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NOTICE 
Beginning with this issue more up-to-date information will be 
included for certain significant series. Data for the month preceding 
the month of issue of the Treasury Bulletin will be shown for the 
following groups of tables: 
Summary of fiscal operations 
Budget receipts and expenditures, tables 1, 3, and 4 
Trust account and other transactions, tables 1-6 
Cash income and outgo, tables 1-7 
Account of the Treasurer of the United States, tables 1 and 2 
Debt outstanding, tables 1-7 
Ownership of Federal securities, table 3 
This issue contains figures for the tables listed for both 
September and October. Results of the Treasury survey of ownership 
of Federal securities are included for both August 31 and September 30. 
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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which 
appear in the “Treasury Bulletin" are based largely 
on two Treasury financial reports, the "Daily State- 
ment of the United States Treasury" and the “Monthly 
Statement of Receipts and Expenditures of the United 
States Government." Certain monetary statistics are 
based at least in part on the "Circulation Statement 
of United States Money." Where these statements are 
given as sources for individual tables, they are 
cited by name only. Their respective reporting 
bases are described below, For other data in the 
Bulletin, information on sources or reporting bases 
is given in connection with the tables themselves. 


The monthly statement of receipts and expendi- 
tures was first published for February 1954, and re- 
placed the daily statement as the primary source of 
information on budget results and other receipt and 
expenditure data classified by type of account. At 
the same time, the daily statement was changed to a 
statement of cash deposits and withdrawals affecting 
the account of the Treasurer of the United States. 
Both publications have provided comparative figures 
on their respective bases from the beginning of the 
fiscal year 1953. The announcement of February 17, 
1954, with respect to these reporting changes may be 
found in the April 1954 issue of the Bulletin, 


The monthly statement shows all receipts and 
expenditures of the Government, including those made 
from cash accounts held outside the United States 
Treasury. The information is compiled from reports 
by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including 
those agencies which maintain checking accounts in 
commercial banks. These reports cover transactions 
recorded in the accounts of the agencies during the 
reporting period. The net of the transactions as 
compiled from these reports is reconciled in the 
monthly statement to changes in the balance in the 
Treasurer's account and in cash held outside the 
Treasurer's account and changes in the public debt 
outstanding. 


Receipts of taxes and customs duties are re- 
ported on a collections basis. Other receipts are 
reported partially on a collections basis and par- 
tially on a deposits basis. Expenditures, except 
interest on the public debt, are reported on the 
basis of checks issued or cash payments made by 
disbursing officers. Transactions of an interfund 
or intragovernmental nature are included on the 
same basis even though the actual issuance of checks 
may not be involved. Interest on the public debt is 


included on an accrual basis beginning with figures 
for June 1955 and the fiscal year 1955. Prior to 
that, it was included on a due and payable basis. 
The same reporting basis as that in the monthly 
statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expend- 
itures and Balances of the United States Government" 
and for actual receipts and expenditures in the 
"Budget of the United States Government.* 


Beginning with the final statement for the 
fiscal year 1960, the monthly statement reports 
totals for net budget receipts and budget expend- 
itures after deduction of certain interfund transac- 
tions which are included in the detail of both budget 
receipts and budget expenditures, The transactions 
deducted consist of interest payments and minor 
amounts of certain other payments made by Government 
agencies to the Treamry. This reporting change 
was made in accordance with the plan stated in the 
President's Budget Message of January 18, 1960. It 
does not affect the surplus or deficit. Figures for 
earlier periods shown in the Treasury Bulletin were 
revised to the new reporting basis in the September 
1960 issue, The interfund transactions deducted 
under this procedure do not include payments to the 
Treasury by wholly owned Government corporations 
for retirement of their capital stock and for dis- 
position of earnings. These capital transfers have 
been excluded currently from budget receipts and 
budget expenditures beginning July 1, 1948, and 
figures for prior fiscal years back through 1932 
were revised accordingly at that time, 


The daily statement on the new basis was first 
issued for February 17, 1954. In the deposits and 
withdrawals as shown, ne distinction is made as to 
the type of accounts (budget, trust, etc.). The de- 
posits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the 
United States. Total withdrawals are on the basis 
of checks paid or cash disbursements made out of the 
Treasurer's account, Some of the withdrawal classi- 
fications shown are reported on the basis of mailed 
reports of checks issued and are adjusted by means 
of clearing accounts to the total of checks paid. 
Except for relatively minor amounts, noncash inter- 
fund and other intragovernmental transactions are 
excluded. The public debt figures in the daily 
statement also are on a “clearance” basis, with the 
exception of those issuance and retirement transac- 
tions reported on the basis of telegrams from Federal 
Reserve Banks. Noncash debt transactions are in- 
cluded, however, 
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November 1961 


Reporting Bases - (Continued) 


The daily statement before February 17, 1954, 
covered not only transactions cleared through the 
Treasurer's account but also certain Government 
agency transactions which were handled through 
commercial bank accounts, and included noncash inter- 
fund and other intragovernmental transactions, It 
provided information similar to that in the present 
daily statement with respect to the status of the 
Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect 
to debt issuance, retirement, and amount outstanding. 
Receipts and expenditures, however, were classified 
by type of account, and the budget results shown in 
the daily statement were used as the basis for re- 
flecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they 
cleared the Treasurer's account. Expenditures 
cleared through the Treasurer's account were reported 
on two successive bases. Through 1946 they were 
on the basis of checks paid by the Treasurer of the 
United States. Beginning with 1947, expenditures 


made through the facilities of the Treasury Depart- 
ment's Division of Disbursement were on the basis 
of checks issued, while certain others, principally 
those of the Department of Defense and its prede- 
cessor organizations, were on the basis of checks 
paid, Transactions handled through commercial bank 
accounts, consisting of market transactions in public 
debt and guaranteed securities, were as reported by 
the agencies. Interest on the public debt was in- 
cluded on a due and payable basis beginning with 
November 1949 and on a checks-paid basis prior to 
that time, 


The circulation statement reflects transac- 
tions through the Treasurer's account which affect 
monetary stocks of gold and silver and the amounts 
of coin and currency in the money supply of the 
country. It is issued later than the daily state- 
ment, however, and the figures are based on trans- 
actions consummated during the reporting period 
even through some may not have cleared the Treas- 
urer's account during that period. 





Note: Where calculations have been made from unrounded figures, the details may not check to the totals shown, 
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Treasury Financing Operations 


November Financing 

An exchange offering of three securities for 
the 2-1/2 percent Treasury bonds of 1961 which 
matured in the amount of $6,963 million on November 
15, 1961, wae announced by the Treasury Department 
on November 2. The announcement also stated that 
the Treasury would borrow $800 million, or there- 
abouts, for cash, through the sale at auction on 
November 9, 1961, of a “atrip" of additional amounts 
of eight series of outstanding Treasury bille matur- 
ing weekly from December 7, 1961, through January 
25, 1962, 

The exchange options consisted of: 


3-1/4 percent 15-month Treasury notes 

a iehes November 15, 1961, and to mature 
February 15, 1963, at par; or 
3-3/4 percent ig ge F bonds of 1966, 
dated ge ge 15, 1960, maturing May 
15, 1966 (of which $1,213 million were 
outstanding) at 99.75 to yield about 
3.81 percent; or 


3-7/8 percent Treasury bonds of 1974, 

dated December 2 1957, maturi 

November 15, 1974 (of which $6on 

million were outstanding) at 99.00 

to yield about 3.97 percent. 
ig Subscription books for the notes and bonds were 
open from November 6 through November 9. Cash sub- 
scriptions were not received, Subscriptions accept- 
ed totaled about $6,542 million, leaving about $421 
million of the maturing bonds to be paid in cash. 
Preliminary resulte were as follows: 


(In millions) 





Eligible for exc 
2-1/2% oonds of 1 é1, 
maturing Nov. 15, |S Er errr $6, 963 
Issued in exchange: 
1 tes, Series 
ee te ie seh. 03,640 
Fan eg 
ur ’ 
Uaasateesed Sates ovy>-oae, 2.383 3/ 


3-7/8 bonds of 1974, 


turing Nov. 15, 1 
Tastrasbend desthdor 22. ce 517 y. 
Total issued in exchange.......... 6,542 


Payable 1n Cash...ccccccccccccccececess Hel 
Maturing securities held by: 

Federal Reserve Banks and 

Government investment 

accounts, Oct. 31, 19G1.ssccicrcccccce 69 


Commercial banks (as reported 
i& the Treasury Survey of 
Ownership, Sept. 30, aan 3, 078 


/) Inclu ot fon of 4 percent bonds 
f P1960 and ¥ onties pA 3-7/6 percent 
bonds of 97 ssued to Government invest- 

ment accounts, 





For the additional oills, tenders totaled 
$1,519 million, of which $800 million was accepted 
at the average rate of discount of 2.277 percent 
based on 46.5 days, the average number of days to 
maturity. 


Exehanges of the 2-1/2 pereent Treasury bonds 
could be made for a like face amount of any of the 
three securities offered. Coupons dated November 15, 
1961, on the maturing bonds were to be detached by 
holders and cashed when due. Holders of registered 
bonds were paid by check for final interest due, 


Interest on the new 3-1/4 percent Treasury 
notes, Series E-1963, is payable on a semiannual 
basis on February 15 and August 15, 1962, and at 
maturity on February 15, 1963. Interest on the 
3-3/4 percent Treasury bonds of 1966 and the 3-7/8 
percent Treasury bonds of 1974 is payable semian- 
nually on May 15 and November 15 in each year until 
the principal amounts become payable. 


Holders of the maturing bonds who exchanged them 
for the 3-3/4 pereent bonds of 1966 were paid the 
discount of $2.50 per $1,000; and holders who ex- 
changed for the 3-7/8 percent bonds of 1974 were 
paid the discount of $10 per $1,000, 


The new notes and additional bonds were issued 
in bearer form with interest coupons attached, or 
registered as to principal and interest. The notes 
were issued in denominations of $1,000, $5,000, 
$10,000, $100,000, $1,000,000, $100,000,000, and 
$500,000,000, The bonds were igsued in denomina- 
tions of $500 and the first five of those for the 
notes, 


The new bille were issued November 15, 1961, 


and are additional to the bills originally iesued 
and maturing as shown in the table which follows, 








Amount of |OF46181) eturtty | TAY® £70" amount 
additional | sites dates 1961 rod outstanding 
issue 1961 1961-62 maturity Nov. 2, 1961 

(In millions) 
$100,000,000 |June 8/| Dec. 7 22 $1,609 
100,000,000 |June 15| Deo. WY | 29 1,601 
100,000,000 | June 23| Dec. 21 36 1,601 
100,000,000 | June 29| Dec. 28 43 1,600 
100,000,000 |July 6} Jan. 4 50 1,600 
100,000,000 |July 13| Jan. 11 57 1,601 
100,000,000 | July 20| Jan. 18 64 1,600 
100,000,000 | July 27| Jan. 25 Tl 1,601 
800,000,000 

















And 
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Treasury Financing Operations - (Continued) 


Bidders were required to submit a single price 
for each unit of $8,000, or even multiple thereof. 
The amounts issued on eccepted bids were applied 
equally to each of the eight series of bille in- 
cluded in the offering. 


Tenders were received without deposit from 
incorporated banks and trust companies and from 
responsible and recognized dealers in investment 
securities, Tenders from others were required to 
be accompanied by payment of 2 percent of the face 
amount of the bills applied for, unless accompanied 
by an express guaranty of payment by an incorporated 
bank or trust company. Noncompetitive tenders for 
$0, 000 or less, in even multiples of $8,000, with- 
out stated price from any one bidder were accepted 
in full at the average price of accepted competitive 
bids, 


Payment for tenders accepted was required to 
be made or completed in cash or other immediately 
available funds on November 15, 1961. Depositaries 
for Government funds were not permitted to make 
payment by credit in their Treasury tax and loan 
accounts, 


Issued on a discount basis, the bills will be 
payable at their face amount at maturity without 
interest. The bills were issued in bearer form only, 
in denominations of $1,000, $5,000, $19,090, $100,090, 
$500,000, and $1,000,000 (maturity value), 


Weekly Bills Increased during October 

New issues of regular weekly Treasury bills 
in October totaled $6.8 billion refunding 6.6 
billion of maturing 13-week and 26-week bills and 
providing $0.2 billion of cash. During October 
there were four issues for ?1.1 billion each, and 
four issues for %0,6 billion each. 

















13-week 
(Additional amount of bills of 26-week 
original maturity of 26 weeks) 
Date of -- Approximate Approximate 
uivalent |Date of /| equivalent 
Additional) Original ua 1 issue annual 
issue issue average rate average rate 
1961 1961 1961 
Oct. 5 July 6 2.302% Oct. 5 2.683% 
13 13 2.389 13 2.684 
19 20 2.382 19 2.734 
26 27 2.325 26 2.708 

















With the exception of the new l3-week and 26 - 
week bills dated October 13, which are for 90 days 
and 181 days respectively, the new bill issues carry 
9l-day and 182-day maturities. Averages rates of 
discount on the new bills are shown in the accompany - 
ing table, 


BREE BESS Precenne Benes G Savings Bonds for Mar- 

An exchange offering of 3-7/8 percent Treas- 
ury bonds of 1968 for Series F and G savings bonds 
which mature in 1962 was announced by the Treasury 
Department on November 17, 1961. The exchange will 
be made at the face value of the savings bonds with 
certain interest and other adjustments as of December 
15, 1961, for the marketable bonds which are to be 
issued at 99.50. The savings bonds, issued in 1950, 
are outstanding in the approximate amount of $970 
million, The 3-7/8 percent bonds, maturing May 15, 
1968, will constitute an addition to the $2,137 
million of thie issue outstanding, which is dated 
June 23, 1960, 








Subscriptions for the exchanges according to 
the announcement on November 17 were to be received 
from all classes of subscribers from November 20 
through November 24, and from individuals through 
November 30. A special notice to trustees and 
institutional holders issued on November 22 ex- 
tended the subscription period for all subscribers 
except individuals because of the holiday during 
the week, The notice stated that the Treasury would 
permit holders of the bonds who were unavoidably 
delayed in completing their subscriptions to file 
or place in the mail before midnight, November 24 
a letter of intent stating that they proposed to 
enter an exchange subscription and giving the reasons 
for their inability to complete their subscription 
and delivery of the Series F and G bonds to be ex- 
changed by that date. In such cases the subscribers 
were given until November 30 to complete their 
subscriptions. 


Further details and the results of this offer- 
ing will be published in the December issue of the 
Treasury Bulletin, 





Note: Details of Treasury market financing operations are shown elsewhere in this issue of the Bulletin in the tables on 


public debt operations. 
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November 1961 1 
tin 
SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budget receipts and expenditures | net of Net Levels, end of period 
Net 
Surplus, prteent Clearing gg increase in ee 
Period Net Expend- or and other | 8°COUNt, | public Treasurer's | Treasurer's 
gyrvtste | yao | Geerese | tranee | t+ 2" fone, 'or| scoot account "| rubato |urantent [ots | Sbject 
? 
(-) actions pa Beg Stones to balance debt securities securities | 4/ 
Fiscal rs: 
1948 + page 41,375 32,955 8,419 294 ~507 5,994 1,624 4,932 252 5292 73 252 , 366 251,542 
1949 5/.scceeee | 37,663 39,474 -1,811 -495 366 478 -1,462 3,470 252,770 27 252,798 252,028 
OS TR -- | 36,422 39,544 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 | 256,652 
1951. ..eceeeeee | 47,480 43,970° 3,510 679 -2u4 2,135 1,839 7,357 255 »222 29 255,251 254 ,567 
1952...eeceeeee| 61,287 65,303 -4,017 147 -401 3,883 -388 6,969 259,105 46 259,151 258,507 
WO. cccccvccee | 64,671 74,120 9,449 435 -250 6,966 -2,299 4,670 266,071 52 266 ,123 265 ,522 
95h .ccecceseee | 64,420 67,537 -3,117 328 -303 5,189 2,096 6,766 271,260 81 271,341 270,790 
UPPER EEE Ls 60,209 64,389 -4,180 231 284 3,115 551 6,216 274,374 44 274 418 273,915 
1956. ..cccvsece | 67,850 66,224 1,626 -194 522 -1,623 331 6,546 272,751 4 272,825 272,361 
1957. 00 scceto0e TOs tee 68 ,966 1,5% 195 ~523 2,224 -956 5,590 270,527 107 270 ,634 270,188 
1996 s..5 6.0% «+++ | 68,550 71,369 -2,819 633 530 5,816 4,159 9,749 276 5343 101 276 444 276,013 
1999. wcducudece.d nseee 80, 342 12,427 329 -6 8 , 363 4,399 5,350 284 , 706 1 284 ,817 284 ,398 
1960. .+eseeeee + | 77,763 76,539 1,224 -50 -145 1,625 2,654 8,005 286 ,331 140 286,471 | 286,065 
IGGL Dedccccecs 77,578 81,503 -3,925 -559 533 2,640 -1,311 6,694 288,971 240 289,211 288 , 862 
1962 (Est.).... | 82,100 88,985 6,885 15 -53 6,229 694 6,000 295,200 na. n.a. n.a. 
Calendar years: 
1948. ..seeee00- | 40,800 35,559 5,241 -229 199 -4,100 1,111 4,208 252,800 55 252 ,854 252 ,057 
IDED. ocscccne 37,464 41,056 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 256,413 
WFO. coccsccver 37,235 37,657 -422 311 87 -423 -447 45232 256,708 24 256,731 256,026 
WD5l.cccccccee | 52,877 56 ,236 -3,358 815 -106 2,711 62 4,295 259,419 42 259 ,461 258,794 
WBRoccsecvande 70,547 -5 ,842 -41 -319 7,973 1,770 6,064 267,391 54 267,445 266,821 
19BB.ccoccsdese 63,654 72,811 -9,157 101 -209 7,777 -1,488 4,577 275,168 vi) 275 ,244 274,671 
1954. .000% ‘aes 60,938 64,622 -3 ,683 739 -34 3,582 603 5,180 278,750 34 278,784 | 278,256 
WB ccsccocces 4) apEee 65,891 -2,771 -259 376 2,019 -635 4,545 280,769 53 280,822 280, 348 
WB .cccvsvedes 70,616 66,838 3,779 267 -21 -4,1Al -117 4,427 276,628 103 276,731 276,276 
WT. cccccccces 71,749 71,157 592 1,092 224 -1,730 1799 4,606 274,898 104 275 ,002 274 564 
1958...... eeeee | 68,262 75 5349 -7,088 -691 109 8,025 355 4,961 282 ,922 109 283,031 282 ,607 
1989. cccceseces 72,738 19,778 -7,040 23 -237 7,875 622 5,583 290,798 127 290,925 290,513 
WOvcdcieccocs 79,518 77,565 1,953 -698 154 -581 828 6,411 290,217 156 290 ,373 289,971 
Months 
1960-Jan...... ° 4,867 6,157 -1,290 -379 660 287 -722 4,862 291,085 130 291,215 290 , 804 
a ETE CL 7,237 6,142 1,095 662 -805 -501 450 5,311 290,583 135 290,719 290 , 309 
Mar....... 9,580 6,423 3,157 442 919 -3,757 -122 5,189 286 ,826 138 286 ,965 286 ,556 
Aprons..ees 5 , 064 6,032 -968 -137 249 1,961 1,105 6,294 288 , 787 132 288 ,919 288,511 
May....... 6,550 6,073 476 577 -416 579 1,217 7,511 289 , 367 133 289,500 289 ,093 
June...... 10,891 6,521 4,370 -420 -421 -3 ,036 494 8,005 286,331 140 286 ,471 286 , 065 
July... cies 3,128 6,172 -3 044 -95 125 2,008 -1,006 6,998 288 , 338 134 288,472 | 288,068 
Aug...... é 6,454 6,803 349 -567 -521 334 -1,104 5 ,894 288 ,672 157 288 ,829 288 ,425 
Sept...... 8,981 6,793 2,188 -124 607 -249 2,423 8,317 288 ,423 161 288 ,584 288,181 
re 2,823 6,829 ~4,006 80 217 2,063 -1,645 6,672 290,487 159 290 ,646 290 244 
eg Ee 6,300 6,773 -473 368 -663 -73 -841 5 ,831 290,414 153 290 ,567 290,165 
Dec.....0. 7,643 6,847 796 -221 202 -197 580 6,411 290,217 156 290 , 373 289,971 
| 1961-Jan....... 4,846 6,470 ~1,624 -185 408 -181 ~1,582 4,829 290,036 160 290,196 289 ,796 
| oe Oe 6,537 6,236 301 712 -58 508 1,463 6,292 290,544 196 290,740 290 , 340 
Mar....... 8,524 7,012 1,512 ~629 692 -3,072 -1,498 4,794 287,471 211 287 ,682 287 ,284 
ABP occcces 5,125 6,450 -1,325 24 25 516 -761 4,034 287,987 219 288 ,206 287,809 
Ee 6,467 7,169 -702 49 -377 2,158 1,128 5,162 290,146 225 290,371 289,975 
June p....| 10,749 7,948 2,801 29 -123 -1,175 1,532 6,694 288,971 240 289,211 | 288,862 
July...... 2,982 6,322 -3,340 -66 -129 3,433 -101 6,593 292 ,404 239 292 ,643 292 ,199 
MIB. i cndce 6,367 7,631 1,265 -120 -498 1,310 -572 6,020 293,714 249 293 ,964 293,521 
Sept...... 8,945 6,771 2,1% 44 682 35 2,936 8,956 293,750 271 294 ,020 293,579 
O66. os <ciex 3,141 7,79 -4,655 -154 140 1,911 -2,759 6,197 295 ,660 299 295 ,959 295 »520 
Source: Actual figures through the fiscal year 1952 and the calendar year interest checks and coupons outstanding); also deposits in transit and 
1953 are from the daily Treasury statement, and thereafter from the changes in cash held outside the Treasury and in certain other accounts 
monthly statement of receipts and expenditures of the Government (for beginning with the fiscal year 1954. Net increase, or decrease (-). 
explanation of reporting bases, see page II); estimates are from the 4/ For current month detail and list of acts, see section on "Statutory 
1962 Budget Review, released October 29, 1961, including effects of Debt Limitation" in each issue of the Bulletin. The limitations in 
proposed legislation. More detail for data on this page will be found effect during the period covered by this table and the date when each 
in succeeding tables. became effective are as follows: $275 billion, on June 26, 1946, $281 
)/ Fiscal year figures beginning with the September 1960 issuesof the billion, on August 28, 1954; $278 billion, on July 1, 1956; $275 
Treasury Bulletin, and calendar year figures beginning with the June billion, on July 1, 1957; $280 billion,on February 26, 1958; $288 
1961 issue exclude certain interfund transactions from both net budget billion, on September 2, 1958; $290 billion, on June 30, 1959; $295 
receipts and budget expenditures (see pagesII, 2, and 4). Figures billion, on July 1, 1959; and $293 billion, on 1, 1960. From 
previously published for these series have been revised to the new July 1, 1961, through June 30, 1962, the limit is billion. There- 
reporting basis. The change does not affect the budget surplus or after it will revert to $285 billion. 
deficit. 5/ Transactions of the Fore Economic Cooperation Trust Fund. estab- 
2/ Excess of receipts, or expenditures (-). For detail, see pages 9 - 13. lished under Section 114 (f) of the Economic, Cooperation Act of 
3/ For checks outstanding and telegraphic reports from Federal Reserve 1948 (62 Stat. 150), are consolidated with budget expenditures. 
Banks; public debt interest accrued and unpaid beginning with June Pp Preliminary. 
and the fiscal year 1955 (previously included from November 1949 as n.a. Not available. 
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expenditures of the Government (for explanation of reporting bases 
see page II); estimates are from the 1962 Budget Review, released 
October 29, 1961, including effects of proposed legislation. 

)/ The distribution of receipts between individual income taxes and old- 


age and disability insurance taxes is made in accordance with provisions 


of Sec. 201 of the Social Security Act, as amended (42 U.S.C. 401), 
for transfer to the Federal Old-Age and Survivors Insurance Trust 
Fund (see footnote 8), and-also for transfer to the Federal Disability 
Insurance Trust Fund (see footnote 9). 

2/ Taxes on employers and employees under the Federal Insurance Contri- 
butions Act, as amended (26 U.S.C. 3101-3125), and tax on self- 
employed individuals under the Self-Employment Contributions Act, as 


2 
a. BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 
Income taxes Employment taxes 
Fiscel year Individual For old-age For rail- For un- Total | Estate Excise | Taxes not mm Customs 
or month Corpo- Pict Total and disability| road re- | employment | employ- jand gift | taxes otherwise |» venue 
ration Withheld income insurance tirement | insurance | ment taxes classified 
+ amen VY taxes VY 2/ taxes 
1954. 00+e0000+) 21,523 | 10,747 21,635 53,906 4,537 603 285 5,425 945 | 10,014 9 70,300 562 
1955. ..+++++++) 18,265 | 10,396 21,254 49,915 5,340 600 280 6,220 936 9,211 7 66,289 606 
1956. ...+0+0++)21,299 | 11,322 24,012 56 ,633 6,337 634 325 7,296 1,171 | 10,004 5 75,109 705 
1957... +eeeee00)21,531 | 12,302 26,728 60,560 6,634 616 330 7,581 1,378 | 10,638 5/ 15 80,172 754 
WSs cccovecss 20,533 | 11,528 27,041 59,102 7,733 575 336 8,644 1,411 | 10,814 7 79,978 800 
1999. 206 ++] 18,092 | 11,733 29,001 58 ,826 8,004 525 324 8,854 1,353 | 10,760 5 79,798 948 
1960..... eeeee} 22,179 | 13,271 31,675 67,125 10,211 607 341 11,159 1,626 | 11,865 - 91,775 |1,123 
1961 p.....00- 21,765 13,175 32 ,969 67,909 11,586 571 345 12,502 1,916 12,069 94,396 1,008 
1962 (Est.)...] 22,500 | 13,860 36,000 72,360 | 11,987 590 472 13,049 2,020 | 12,925 - 100,354 | 1,125 
1961-Jan...... 534 | 2,149 7/| 1,049 7/ | 3,732 304 7/ 13 32 348 1m 918 - 5,169 82 
Feb...... 444 786 4,781 6,011 1,448 77 289 1,814 161 861 - 8,847 70 
Mer..... -| 5,799 759 2,413 8,970 1,285 48 15 1,348 190 1,082 - 11,591 88 
Apr...... 493 | 3,403 7/| 267/ | 4.812 720 7/ 4 2 736 244 831 es 6 624 73 
May...... 411 956 4,743 6,110 1,941 77 2 2,020 187 1,072 ~ 9,390 85 
June p...| 5,246 | 1,937 7/| 2,450 27/ | 9,633 1,127 7/ 44 1 1,173 145 | 1,067 - 12,018 8&4 
July..... 520 245 1,235 2,000 291 14 1 306 147 975 - 3,428 91 
MR acced 382 161 4,654 5,197 1,736 84 1 1,821 158 1,197 - 8,373 98 
Sept.... 3,251 2,017 2 ,662 7,930 828 55 1 884 148 983 - 9,945 90 
ae 408 215 7} 1,39 7/ 2,021 239 7/ 1 1 241 142 1,102 - 3,507 105 
1962 to date..| 4,560 2,637 9,950 17,148 3,094 155 3 3,252 595 45259 = 25 253 385 
Less: Transfers of tax receipts to - Less: Refunds of receipts 13/ Budget aes 
Miscel- receipts Inter- | Net 
T Federal Railroad | Unemploy- h- 
Fiscal year | laneous Horna FOASI | Disability | Retire- —"* ~~ a ae sens oS fund | budget 
or month receipts Trust Tamekee | eeat Trust Trust nVerne Customs | Other | *°%* trans- | receipts 
receipts | puna Revenue refunds | transfers | . tions 
A Trust Fund | Account | Fund Fund to trust / 
/ / a/ accounts 
Whe accoesesed 2,311 73,173 4,537 - 603 - - 3,345 20 11 3,377 64 ,655 235 64,420 
Wis scnccscan 2,559 69,454 5,040 16/ - 599 - . 3,400 22 4 | 3,426 60,390 181 60,209 
1996 .c ccccecees 3,006 78,820 6,337 - 634 - - 3,653 23 8 3,684 68 ,165 315 67,850 
WOIT, cccccscccs 2,749 83,675 6,301 333 616 - 1,479 3,894 20 3 3,917 71,029 467 70,562 
WTB, vcesre sees] 3,196 83,974 6,870 863 575 - 2,116 4,413 18 2 4,433 69,117 567 68 ,550 
WGID. ccccccvcce 3,158 83,904 7,158 847 525 ~ 2,171 4,907 23 3 4,933 68 ,2'70 355 67,915 
19B0. 2. 2s scenes 4,064 96 ,962 9,272 939 607 - 2,642 5,024 18 2 5,045 78,457 694 77,763 
IGE Pe cccccess 4,001 99,405 10,623 963 571 345 2,923 5,725 25 2 5,752 78,227 649 77,578 
1962 (Est.)....| 3,450 104,929 11,006 981 590 472 3,132 5,973 25 2 6,000 82,748 648 82,100 
1961-Jan....... 286 5,537 282 Y 22 7 13 32 223 62 2 - 64 4,901 55 4,846 
Feb....... 236 9,153 1,328 120 77 289 235 528 2 * 530 6,574 % 6,537 
Mar...... ° 199 11,878 1,173 112 48 15 213 1,790 2 * 1,792 8,525 1 8,524 
Apr....... 662 7,359 658 7/| 62 7/ 4 2 2m | 1,292 3 1 | 1,296 5,126 1 5,125 
May....+++ 292 9,767 | 1,784 156 77 2 237 | 1,032 3 * | 1,036 6,473 6 6,467 
June p 540 12,642 1,025 2/| 102 7 44 1 238 239 2 * 242 10,989 240 10,749 
July...... 260 3,779 266 25 4 1 253 176 2 * 178 3,042 59 2,982 
Aug....... 242 8,713 1,589 u47 84 1 273 200 3 * 203 6,416 49 6,367 
Sept...... 249 10,285 760 69 55 1 267 183 3 * 185 8,948 3 8,945 
Oebicvices 198 3,811 212 7/ 277 1 1 258 159 3 - 162 3,149 9 3,141 
1962 to date... 949 26 ,587 2,827 267 155 3 1,052 718 10 - 728 21,555 120 21,435 
Source: Actual figures are from the monthly statement of receipts and amended (26 U.S.C. 1401-1403). The Social Security Act Amesidments of 


1956, approved August 1, 1956, increased the rates of tax applicable 
to wages paid and taxable years beginning after December 31, 1956, 
to provide for disability insurance. 

3/ Taxes on carriers and their employees under the Railroad Retirement 
Tax Act, as amended (26 U.S.C. 3201-3233). 

4/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
as amended (26 U.S.C. 3301-3308); with respect’ to services performed 
before January 1, 1956, the tex was imposed on employers of 8 or more. 

5/ For further detail, see tables under "Internal Revenue Collections." 
Beginning 1957, includes collections under- increased rates in the 
Highway Revenue Act of 1956 (see footnote 12). 

Remaining footnotes on following page, 
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November 1961 3 
BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Detail of Miscellaneous Receipts by Major Categories 
(In millions of dollars) 
Fees and Ad just- 
Realize- 
Sale of Fees for | other Pines, ment to 
Fiscal year Total Interest ee a — Aa Govern- a of Seign- | permits | charges Sete Royal-| penalties ,| Other 
or month p atl ment a. iorage | and for ties | and for- state- 
earnings vest unds | property | @ lfcenses | services, feitures ment 
ments per ot 2/ 
Whe ccccccces 2,311 458 361 240 323 221 221 73 45 208 83 59 13 5 - 
DS cccccccess 2,559 408 252 274 410 363 253 29 47 225 212 66 15 5 - 
1956....- cocee | Syne 554 291 296 471 480 313 23 49 194 194 69 66 5 - 
Vo Ae 2,749 628 438 328 266 387 312 49 49 160 28 ve] 20 6 - 
1958...... coos | 35196 745 67% 328 322 345 304 59 53 161 86 90 23 5 ~ 
Wsiswees coe} 39858 601 506 587 343 325 350 44 54 133 93 | 93 23 8 - 
1960. ccccccess 4,064 967 1,111 436 114 392 37% 53 57 lu 325 96 16 12 ~ 
1961 p..seeee . | 4,001 936 805 1,007 179 289 3% 55 78 96 90 | 69 13 nu -3 
1962 (Est. ) 3,450 na. n.a. n.a. n.a. n.a. n.a. na. n.a na. n.a. |n.a. n.a. ha. na. 
1961-Jan...... 286 BB 67 55 12 21 26 2 3 8 7 9 2 1 * 
Feb.. 236 37 53 41 9 12 41 3 20 lu 7 -2 2 2 * 
Mar.. 199 3 51 35 22 25 24 4 6 7 9 1 1 p * 
Apr..... 662 6 56 517 9 4 23 6 6 8 8 8 1 1 * 
May...... 292 ln 61 102 10 27 29 8 15 1 7 10 1 1 * 
June p... 540 Ru 61 -10 46 38 61 4 5 7 7 10 1 1 -3 
July..... 260 70 63 58 10 12 19 3 4 6 6 8 * * * 
AUB... 20s 242 51 60 33 11 20 55 8 5 7 6 |-17 1 2 * 
Sept..e.s. 249 7 63 93 6 26 21 7 3 7 4 9 1 & * 
1962 to date... 751 127 186 185 27 58 95 18 R 19 16 * 2 6 * 
Source: Actual figures are from reports to the Treasury Department by 2/ Difference between the total shown in the monthly statement of receipts 


y 


disbursing officers, on the monthly statement reporting basis (see 

page Il); estimates are from the 1962 Budget Reviéw, released October 
29, 1961, including effects of proposed legislation. 

Consists of miscellaneous taxes (principally the tonnage tax on foreign 
vessels entering U. S. ports) bullion charges, and gifts and contribu- 
tions. 


* 


P 
n.@. 


and expenditures of the Government (based on preliminary reports) and 
that from final accounts of disbursing officers. 

Less then $500,000. 

Preliminary. 

Not available. 


Footnotes to Table 1 - (Continued) 


In the 1962 Budget document, Special Analysis G, taxes not otherwise 
classified are included in miscellaneous receipts. 

Figures shown include(see footnote 8) decreases in income tax with- 
h@ld of $84 million in January, $8 million in Aprii, $170 million 

in June, and increase of $109 million in October, and decreases 

in income tax not withheld of $7 million in January, $3 million 

in April, $6 million in June, and $2 million in October; increases 

in transfers to Federal Old-Age and Survivors Insurance Trust Fund 

of $86 million in January, $8 million in April, $162 million in 

June, and decrease of $105 million in October, and increases to 
Federal Disability Insurance Trust Fund of $4 million in January, 

$3 million in April, $15 million in June, and decrease of $2 million 
in October. 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected and 
deposited for old-age insurance. Amounts transferred currently for 
appropriation to the trust fund are baged on estimates of old-age 
insurance tex receipts made by the Secretary of the Treasury (42 U.S.C. 
401 (a)), and are adjusted in later transfers on the basis of wage and 
self-employment income records maintained in the Social Security 
Administration. The amount of old-age insurance tax refunds is rein- 
bursed to the general fund by the trust fund. 

The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 (42 U. 
oC, 401 (b)). The act appropriated to the trust fund amounts equiva- 
lent to specified percentages of the wages and self-employment income, 
respectively, which are taxed for old-age insurance, and provided that 
the amounts appropriated should be transferred from time to time to the 
trust fund on the same basis as transfers to the Federal Old-Age and 
Survivors Insurance Trust Fund. Rates of tax were increased by the 
percentages appropriated to the Federal Disability Insurance Trust Fund, 
the increase being applicable to wages paid and taxable years beginning 
after December 31, 1956. 

Amounts are appropriated to’the Railroad Retirement Account equal to 
the amount of taxes under the Railroad Retirement Tax Act deposited 

in the Treasury, less refunds, during each fiscal year (65 Stat. 222 
and 66 Stet. 371) and transfers are made currently. Figures for 1954 


a 


22/ 


27/ 
4/ 


26/ 


* 


exclude the Government's contribution for creditable military service 
(45 U.S.C. 228c-1 (n)). 

The Employment Security Act of 1960, approved September 13, 1960 (74 
Stat. 970) established in the Unemployment Trust Fund an administration 
account, and appropriated for credit to that account, beginning with 
the fiscal year 1961, amounts equivalent to taxes collected and 
deposited under the Federal Unemployment Tax Act. The tax receipts 
are transferred currently on the basis of estimates by the Secretary 
of the Treasury, with later adjustments as necessary. From that 
account are to be paid the administrative expenses of the employment 
security program. Previously the corresponding amounts were included, 
respectively, in budget receipts and budget expenditures. Refunds of 
taxes are to be reimbursed from the administration account. 

The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 120, 
Note) established a Highway Trust Fund from which are to be made, as 
provided by appropriation acts, Federal-aid highway tures after 
June 30, 1956, and before July 1, 1972. The act appropriated to this 
fund amounts equivalent to specified percentages of receipts from 
certain excise taxes on motor fuels, motor vehicles, tires and tubes, 
and use of certain vehicles, and provided that the amounts appropriated 
should be transferred currently to the trust fund on the basis of 
estimates by the Secretary. of the Treasury with proper adjustments to 
be made in subsequent transfers. The use tax was imposed by the act 
and rates were increased for the other taxes. Previous to the fiscal 
year 1957 corresponding excise tax receipts were included in net budget 
receipts and Federal-aid highway expenditures were included in budget 
expenditures. 

Interest on refunds is included in expenditures in Table 3. 

For content, see Table 4. These transactions are included in the detail 
of both budget receipts and budget expenditures, but are deducted from 
the totals (see Reporting Bases, p. II). 

Figures in this column differ from those published under the same 
caption prior to the September 1960 Treasury Bulletin because of the 
exclusion of certain interfund transactions (see footnote 14). 
Transfers reduced by $300 million to correct, those made earlier on 
basis of estimates (see footnote 8). 

Less than $500,000. p Preliminary. 
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Table 3.- Expenditures by Agencies 
(In millions of dollars) 






























































Executive Funds General Housing Defense Department 
Fiscal Legislative Office appropriated t | Services and Home | Agriculture} Commerce 
aude. Branch Judiciary | ce the to the offices Adminis- | Finance | Department | Department| military | C2¥4) 
President President tration Agency 

59 28 9 5,282 6,473 806 ~615 2,915 1,000 40,336 605 

65 30 9 4,381 6,791 973 129 4,636 1,077 35,532 548 

85 37 10 4,473 6,982 523 39 5,177 1,293 35,791 573 

97 399 10 4,115 7,707 2/ 570 -23 5,006 562 3/ 38 439 639 

9 44 u 4,081 8,305 425 199 4,875 645 39 ,062 733 

118 47 56 4,109 9,315 359 1,152 7,091 382 41,233 807 

126 49 56 1,764 4/ 9,006 408 309 5,419 539 42 ,824 902 

134 52 70 1,795 10,278 387 498 5,954 498 44,651 971 

1962 (Est. ).....eee- 152 59 27 2,014 11,055 485 920 7,255 636 48,350 1,022 

1961-January.......- a 4 4 175 807 29 48 485 -25 3,497 73 

February....... 10 4 6 155 862 3x0 24 157 49 3,550 65 

March. .....++++ 10 4 6 172 921 41 62 240 35 4,043 65 

ER és cadncce 8 4 5 166 900 28 30 431 54 3,526 67 

“Sega RS 12 5 6 155 899 33 39 601 46 3,891 ws 

June P..seseees u 5 6 130 908 48 31 780 30 45342 117 

pS FN 2 4 6 ll 836 24 107 520 66 3,205 64 

AUgUBt. 6... 6s oe 16 4 7 153 1,105 40 64 763 43 3,808 98 

September...... 10 4 3 157 863 43 u 482 43 3,647 92 

October........ 13 5 -1 14 963 36 128 989 61 3,837 99 

1962 to date...... be 51 wz 15 545 3,767 43 313 2,754 213 14,497 354 
Health, Post : . District soos eens 

Fiscal year Education,| Interior} Justice Labor Office State Interest of Totel by oy und — 

and rt- | Depart- Depart- Depart- rans- expend- 

or month Depart- On On Other Columbia agencies 
aan al ment ment ment ment 5/ ment public aittete vy actions _ | itures 
debt 6/ | of taxes 

| tere ye 535 183 355 72 156 6,382 83 873 13 67,772 235 67,537 
ee eos} = 1,993 515 182 394 356 136 6,370 62 368 )/ 22 64,570 181 64,389 
Nats acces «ooh, 2OR 512 216 412 463 142 6,787 54 87 22 66,540 35 66,224 
RES 2,295 572 244 418 518 19 7 ,2h4 57 48 26 69,433 2/ 3/ 467 68,966 
rtsvavese ; 2,645 666 229 567 67% 206 7,607 ™% 765 25 71,936 567 71,369 
Oe ; 3,092 751 250 1,016 Th 272 7,593 69 2,178 10/ 31 80,697 355 80, 342 
WE ccccsvesist- 348 690 258 549 525 247 9,180 7% 875 28 77,233 694 76,539 

BIEE Do cecerese 3,685 8ol 284 831 l)/| 929 253 8,962 83 987 10/ 50 82,152 12/ 649 81,503 12/ 
1962 (Est.)....| 4,471 869 295 562 8 330 8,900 83 1,154 81 89,633 13/ 648 88,985 13/ 

1961-January... 338 60 23 58 54 23 775 4 7% 4 6,524 55 6,470 
February.. 326 65 22 49 96 3 79 6 7, - 6,272 36 6,236 
March..... m5 69 29 69 82 21 726 10 5) 1 7,013 1 7,012 
April..... 308 55 23 -14 138 15 722 8 78 1 6,451 1 6,450 
May....++- 306 60 24 140 82 15 117 5 63 2 7,175 6 7,169 
Doss 338 67 23 333 135 21 763 7 79 10 8,188 240 7,948 
Paly..s.0- 325 66 23 50 7 80 765 8 v7 20 6,381 59 6,322 
August... 418 106 25 78 93 25 730 9 91 3 7,681 49 7,631 
September. 313 92 29 53 87 20 727 9 77 9 6,77% 3 6,771 
Cotober... 61 88 22 1% 29 39 13 5 225 2 7,805 4 7,796 

1962 to-date... 1,416 352 99 255 216 165 2,935 31 467 35 28 ,640 120 28,520 






































Source: Actual figures are from the monthly statement of receipts and ex- 
penditures of the Government (for explanation of reporting bases, see 
page II); estimates are from the 1962 Budget Review, released October 29, 
1961, including effects of proposed legislation. 

Note: Figures in this table are for agencies as constituted at the time 
the expenditures were made, and therefore do not necessarily represent 
functions which are comparable over a period of time. For expenditures 
by functions on a consistent basis, see Table 6. Agency shifts are 
reflected in this table as follows: Beginning 1955, Federal Home 
Loan Bank Board from "Housing and Home Finance Agency" to "Independent 
offices," and Reconstruction Finance Corporation as indicated in 
footnote 1; beginning 1957, Alaska Road Construction from "Interior 
Department" to "Commerce Department," and Federal intermediate credit 
banks and production credit corporations as indicated in footnote 2; 
beginning 1958, Federal Facilities Corporation (remaining functions 
from it" to "General Services Administration," and 
Informational Media Guaranty Fund from "Funds appropriated to the 
President" to "Independent offices"; beginning 1959, Federal Civil 
Defense Administration from "Independent offices" to "Executive 
Office of the President," and the former Civil Aeronautics 
Administration and the Civil Aeronautics Board from "Commerce 
Department" to "Independent offices"; beginning 1960, military 
assistance from "Funds appropriated to the President" to "Defense 


A 


7 


Department, military," pursuant to budgeting instructions in the 
Mutual Security Act of 1959, approved July 24, 1959 (22 U.S.C. 1813). 
Reconstruction Finance Corporation is included under "Independent of- 
fices" through 1954, and under "Treasury Department" beginning 1955, 
except functions transferred to Export-Import Bank, Federal National 
Mortgage Association, General Services Administration, and Small Busi- 
ness Administration. The corporation was abolished at the close of 
June 30, 1957, by Reorganization Plan No. 1 of 1957, and its remaining 
functions were transferred to the Housing and Home Finance Administra- 
tor, Administrator of General Services, Administrator of Small Business 
Administration, and Secretary of the Treasury. 

Effective January 1, 1957, the production credit corporations were 
merged in the Federal intermediate credit banks, pursuant to the Farm 
Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027), and oper- 
ations of the merged agencies (as mixed-ownership corporations) were 
classified as trust enterprise funds (see "Trust Account and Other 
Transactions," Table 3); previously the operations of the banks and the 
corporations, respectively, were classified as public enterprise funds 
and were included net in budget expenditures. 

Beginning 1957, Federal aid for highways is excluded from budget ex- 
penditures and included in trust account expenditures (see Table 1). 


Remaining footnotes on following page. 
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‘in November 1961 % 
RECEIPTS AND EXPENDITURES 
Table 4.- Interfund Transactione Excluded from Both Net Budget Receipts and Budget Expenditures 
(In millions of dollers) 
os Interest payments to the Treasury ]/ Rein | Federal 
Housing nang mediate; f 
ons Tennes- Under ment pe 
Fiscal . Commod- Export- and Pa Small pe Veterans' Def by credit | audits 
— year or Total ‘otal it Import Psa name pee wag ense | other! Panama samet | oe 
5 south inter- y Bank of Canal | Business| Valley | 42+ retion| PFO Canal 
8 est Credit | Vashing- | *imamce | company | Admin. | Author- PY} ration! auction Company | fr@n- | various 
Corp. re 5 ied ity Act 5/ vy ony agencies 
3 
1994 -cisccvecsss of Oe 228 91 28 82 7 * 1 4 8 8 6 * 1 
7 1995 00 iutecev'cl seo} 182 173 60 26 51 nu * 1 6 15 3 7 * 1 
- Carrere See oy 297 175 25 48 17 1 * 8 20 3S a? « 1 
L ee ee coceeal Oar 456 340 24 47 6 1 - 10 24 3 10 * 1 
2 1998... vscadecontis 567 557 421 31 45 ll 3 u4 30 4 9 ~ 1 
199s ccasasbir soo 258 342 181 41 39 9 7 - 19 42 4 12 - 1 
1960. ...eeeee er 682 465 46 90 9 7 - 23 35 7 11 - 1 
; 1961] Pi cccsicives ++} 649 638 410 43 18 7 15 - 32 6 8 10 ~ 4 
5 
+ 1962 (Est.).......| 648 634 343 43 155 g 4 - 43 17 9 13 - 1 
” 
4 1961-January.. +... 55 55 * * 52 * - - - 1 2 - - * 
ty February..... 36 33 * * 13 2 - - 17 * ” 3 ° * 
3 March........ 1 1 7 . ~ mn mi - pe . * a a4 
. Agwhd.. vcsae ° 1 1 - * * * a - o 7 * as ‘i - 
9 MAY. .+seccees 6 3 - * * 2 - - - * ” 3 ws 
June p...+.+.| 240 240 217 21 * - - - - 1 1 - * * 
ts Pre rre 59 59 * * 56 - - ~ - 4 . éi * * 
4 August....... 49 49 * * u - u - 19 * 1 ~ . « 
rr, September.... 3 3 1 * * - ae ~ e * 1 “ 
October...... 9 5 * * * 3 - ~ - * 2 4 7 - 
‘ 1962 to date......| 120 116 2 * n 3 4 a 19 4 4 4 * i 
Source: See Table 2, 1955; Colorado River Dam Fund, Boulder Canyon project; Virgin Islands 
ieeead l/ By Government agencies operated as revolving funds; on loans (see "Debt Corporation; Bureau of Federal Credit Unions beginning 1954; Civil 
Outstanding," Table 6) and other interest-bearing U. S. investments. Defense Program Fund beginning 1954; Farm Tenant Mortgage Insurance 
2/ Excludes trensactions under Defense Production Act. Fund (Farmers' Home Administration) beginning 1956; Informational 
3 Consists of payments by: Office of the Administrator for college hous- Media Guaranty Fund beginning 1959; Federal Ship Mortgage Insurance 
ing, urben’ renewel, prefabricated housing loans through 1955, and Fund beginning 1960; and St. Lawrence Seaway Development Corporation 
public facility loans beginning 1957; Federal National Mortgage Associ- beginning 1960. 
ation; Public Housing Administration; and Federal Housing Administre- Y For net cost of Canal Zone Government, less tolls on Government vessels, 
tion in 1954. and for part of treaty payment for use of Canal Zone. 
l/ 4/ Direct loan program. 8/ Realization on the Government's investment. 
13/ 5/ By various agencies for programs under the Defense Production Act. * Less than $500,000, 
6/ Consists of payments by: Reconstruction Finance Corporation through p Preliminary. 
Footnotes to Table 3.- (Continued) 
4/ The 1960 figures in the Bulletin differ from those in the 1962 Budget To the Inter-American Development Bank, as authorized by an act 
document because of a reclassification in the latter by which the approved August 7, 1959 (22 U.S.C. 283e), there were paid in 
President's special international program in the amount of $7 million September 1959, 90. 5 million, in June 1960, $79.5 million, and in 
is shifted from "Funds appropriated to the President" to "Independent October 1961, $110 million which included $25 million of special 
Offices." notes, In November 1960, as authorized by an act approved June 30, 
From 1955 through 1959, consists of net expenditures of the Postal Fund, 1960 (22 U.S.C. 284e), there was paid to the International Develop- 
reflecting the change in classification of Post Office transactions to ment Association $74 million, of which $58 million was in special 
a public enterprise revolving fund basis. notes. The special notes of the United States issued to these 
6@/ Reported on an accural basis effective June 30, 1955. organizations are nonnegotiable and noninterest-bearing and are 
7/ Consists of Federal payment and loans and advances. payable on demand, See also "Debt Outstanding," Table 1, and "Cash 
8/ For content, see Table 4, These transactions are included in the detail Income and Outgo," Table 6. 
of both et receipts and budget expenditures, but are deducted from ll/ Beginning with the fiscal year 1961, administrative expenses of the 
the totals (see Reporting Bases, p. II). employment security program are handled as trust account expenditures 
) 9/ Figures in this column differ from those published under the same caption instead of budget expenditures, pursuant to the Employment Security 
“da prior to the September 1960 Treasury Bulletin because of the exclusion Act of 1960, approved September 13, 1960 (74 Stat. 970); see 
; 9 of certain interfund transactions (see footnote 8). Table 1, footnote 11. 
i 10/ Includes payments of United States subscriptions to three international l2/ Includes unclassified expenditure transfers until these have been 
“ i financial organizations. In June 1959, pursuant to an act approved distributed in final fiscal year figures 
- P June 17, 1959 (22 U.S.C. 286e), an additional $1,375 million was paid 13/ Total includes allowance for pondhicm sscre of $100 million, 
ning to the International Monetary Fund consisting of $344 million in gold * Less than $500,000 
ane (see "Monetary Statistics," Table 3) and $1,031 million in special notes. p Preliminary. 
iness 
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Table 5.- Summary of Appropriations and Authorizations, Expenditures, and Balances, by Agencies, 
as of September 30, 1961 


(In millions of dollars; negative figures are deductions in the columns in which they appear) 
































































































pa me Additions, fiscal year 1962 to date 
pa ae | e Increase 3/ Transfers, 
mey roug! orwa 
July 1, 1961 daprepetetdons Authorizations to| Other pine a : 
af 4/ expend from debt | authori- Total 
receipts 5/ zations 6/ 
Legislative Branch. .........seceesesesese eetdveoves s 113 137 - -8 129 - 
The Judiciary. .......sssecceccess ° 4 58 - - 58 - 
Executive Office of the President... eee 44 4a - - 4 -2 
Funds appropriated to the President. 3,746 2,373 - - 2,373 * 
Independent offices. . oosce 14,345 11,021 550 -60 11,511 - 
General Services Administration. . 389 586 - - 586 * 
Housing and Home Finance Agency.... odes 12 ,846 556 330 -200 686 - 
Agriculture Department........... 5,184 4,765 726 5 5 5496 - 
Commerce Department............ e 971 793 - 16 809 - 
Defense Department: 
Military functions..............+. intepascndaceeeaqianed Se 28 584 47,699 - - 47,699 2 
Military assistance.......... dn dédeGesees dee coqeesecepec 2,598 1,600 - - 1,600 - 
Civil functions.........ceeseeees Ceeecccedescocecies eee 375 1,010 - - 1,010 -2 
Undistributed foreign transact ions eceve Ceedecvcsesberoees - - - - - - 
Health, Education, and Welfare Department......... sdikvabas 1,479 3,833 - * 3,833 - 
Interior Department............ BSooooegecceceoccece dines onde 440 864 10 -1 873 2 
Justice Department. ......ccccecccccccccccccsecsccecs eecveces 38 295 - - 295 - 
Labor Department... ....0-cccccccccccsccccccceces evccecccese 231 631 - ~ 631 - 
Post Office Department......... His eaviedescvstocse odvecvesee 333 875 - - 875 7 
State Department.........seeeees ey Ere er Cap ccdeee 131 282 - - 282 - 
Treasury Department............seee. Cedeecccecososeses écee0 6,308 9,847 - - 9,847 - 
District of Columbia..........s.ese+- eovccccecccoses eoecese 1 62 - - 62 - 
Unclassified expenditure trensfere......... edese sdescecdene ~ - - - ~ - 
NS us Sdeasos Pah epee tee ed ay me EE y Arey ee ne eee 78,270 87,331 1,616 -248 88 ,699 . 
Deductions, fiscal 
year 1962 to date Unexpended balances September 30, 1961 
Rescissions, ; Unused author-| Unfunded Invest- 
Agency E scenes cancellations, oon izations to contract ments Total 2/ 
and other ‘Stone expend from authori- held 
adjustments 8/ debt receipts | zations oxo 
Legislative Branch............ cesrvccevcccces eeecvecccccosces 38 * 1% - 27 - 203 
The Judiciary.......-sseseccseees eencceseeses ° 12 - 50 - ~ - 50 
Executive Office of the President. seve Seseucccee eee ° 16 - 69 - - - 69 
Funds appropriated to the President........ccecsececesceecess 431 - 5 ,368 319 - - 5 ,687 
Independent of fices.........+++e0+ ponte cdedbagaconasse oge ison 2,804 32 12,479 9,922 58 562 23,021 
General Services Administration. .«.....scesccceescevcesscssecs 107 4 865 - - - 865 
Housing and Home Finance Kft: DRONE SMNIRIS ttia 185 40 799 8,285 3,393 830 13,307 
Agriculture Department... .....e.csccccccccececcecees TTT TT TT 1,765 5 3,355 5 ,504 51 - 8,910 
Commerce Department. .........ceeeeeees Scentoncediees Usebebnece 152 1 1,077 300 250 - 1,627 
Defense Department: 
Militery functions..........s.seeee. oecesoccceccessoveveces 10,525 - 65 , 760 - - - 65 , 760 
BERRRCATy SOSTSCAMOS, 20 oc cc ccccccccccccesescccce ccasousweuss 140 - 4,057 - - - 4,057 
GEVEE TemsGRee occ sccccevcesccccosecesicceccesscssees eesece 255 - 1,118 10 ~ - 1,128 
Undistributed foreign transections........... Se eesscceseces -1 - 1 - - - 1 
Health, Education, and Welfare Sane erere eeece CPeccswrocccces 1,055 - 4,257 - * - 4,257 
Interior Department. . P BGedabdcococcoeceocedddgcc veces 264 - 955 11 85 - 1,051 
Justice Department.........+.eeses phtemat tne 6esenes aguwhe dese 7 - 257 - - - 257 
Labor Department... ........cceeseseccecnces Secregeeoeenccecese 181 - 681 - - - 681 
Post Office Department......... Seecansaunescescce Sedmmnsedes 187 - 1,022 - - - 1,022 
State Department........... eensecses Soepcenoces eecceccescecce 126 - 288 - - - 288 
Treagury Depertaent...s.cvcccccsccccccecccccccccs Po 2,489 2 7,700 5,965 - - 13,665 
District of Columbia - Federal contribution and loans. 33 - ul - - - uu, 
Unclassified expenditure transfers........... eeccececcece - - - - - - - 
Adjustment to monthly statement of receipts and 
expenditures of the Government..........+++-ss0s sdietelsanss -5 19/ - 5 - - - 5 
Total..... pebeoescccecoce PPOTTTITITICTTITITITT TT TTT TTT 20,836 84 110,480 30,314 3,863 1,392 146 ,049 
Deduct interest and other payments by Government agencies to 
Treasury included above which are also included in budget 
POOCAPS. occvcccccccccsecsccccsese eecccceccs O80 6 Ke ceecesceces 111 
Total budget expenditures..... PTIeTTITiTTitiir Tr rte 20,725 
SS 
Source: Bureau of Accounts. Details for the current fiscal year to date either current or prior contract authorizations. 
are shown in Bureau of Accounts report "Budgetary Appropriations and Y/ Consists of transfers between appropriations; net borrowings from 
Other Authorizations, Expenditures and Unexpended Balances". or repayments to (-), the Treasury and the public under authority 
VY Includes same categories as shown at end of current period. to expend from debt receipts; and net investment in, or sale of 
2/ Although not expended, a substantial portion of these amounts is (-), public debt securities and certain guaranteed securities 
obligated for outstanding purchase orders and contracts for equipment issued by Government enterprises. 
and supplies, for payrolls, and for similar items. 8/ Consists of transfers to, or restorations from (-), the surplus 
y Data with respect to new appropriations and other authorizations for fund; rescissions, cancellations, or adjustments of borrowing 
the fiscal year 1962, cover only those acts approved through September authority and contract authority; capital transfers to mis- 
30, 1961. cellaneous receipts; and other adjustments. 
4/ Includes reappropriations. Q/ Public debt securities and certain guaranteed securities issued 
5/ Consists of authorizetions by law for Government-owned enterprises by Government enterprises. 
to borrow (1) from the Treasury (to expend from public debt receipts), 10/ This adjustment represents the difference between this report 
or (2) from the public (to expend from debt receipts). based on accounts submitted by certain disbursing officers and 
6/ Consists of new contract authorizations, established by law for the corresponding preliminary data used in the Monthly Treasury 


current fiscal year, net of current appropriations to liquidate Statement. * Less than $500,000. 
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Table 6.- Expenditures and Balances by Functions 


BUDGET RECEIPTS AND EXPENDITURES 





(Fiscal years; in millions of dollars) 





1962 through September 15/7 





















































































Function Unexpended 
Function code 1957 1958 1959 1960 | 1961 P | Bxpenditures | balances end 
number of period 
Ma jor national security: 
Military defense (military functionS)........sccccsssecess 061 38,439 39,062 41,233 41,215 43,218 10,524 65,761 
Military assistance........cssceseccseess 062 2,352 2,187 2,340 1,609 1,446 140 4,057 
Development and control of atomic energy.....sseccessecees 066 1,990 2,268 2,541 2,623 2,716 663 3,347 
Stockpiling and defense production expansion............++ 067 490 625 312 180 23 24 183 
Total major national security......ccccccecccccccccsccesees 43,270 44,142 46,426 45,627 | 47,402 2351 73,348 
International affairs and finance: 
Conduct ore OLLOITB. oc cc scccccccccctcvvccccccvecees 151 157 173 237 219 217 12 170 
Economic and financial assistance 2/.......ssscececseseees 152 1,683 1,910 3,403 1,477 1,926 614 15,692 
Foreign information and exchange activities..........sse0s 153 133 149 139 137 158 45 263 
Total international affairs and finance........+.seseeeees 1,973 2,231 3,780 1,833 2,302 77. 16,125 
Veterans' services and benefits: 
Veterans‘, education and training 3/........+csesceeseeeere | 101 7 699 57%, 383 406 26 70 
Other veterans' readjustment benefits 4/......+-eseeeeeees | 102 126 168 177 136 * 32 39 
Veterans’ compensation and pensionS.......seccecscssceeees 103 2,870 3,104 3,275 3,368 3,621 921 2,795 
Veterans' insurance and servicemen's indemnities........., 104 47 43 35 33 25 7 148 
Veterans' hospitals and medical care......ssesscecessesess | 105 801 856 921 961 1,029 279 1,038 
Other veterans' services and administration..........sse0. 106 175 156 193 1799 180 46 159 
Total veterans' services and benefits......csccsscecseeece 4,793 5,026 5,174 5,060 5,262 1,311 4,248 
Labor and welfare: 
Labor and manpower........... Sdd6asedonaeesdeenne obeveenes 211 400 458 844 411 671 159 588 
Public assistance........ssececsseesecese 212 1,558 1,797 1,969 2,061 2,170 616 1,636 
Promotion of public health.....sececseers 213 469 546 704, 818 939 266 1,988 
Promotion of education 5/.....ssccsevescsccevcccsecseecess 2u4 292 319 468 569 559 161 588 
Promotion of science, research, libraries, and museums 6/. 215 7 72 119 211 243 68 559 
Correctional and penal institutions.......ccscccececcescees 216 32 34 39 46 49 4 59 
Other welfare services and administration 2/.........s.0s- 217 201 221 279 302 232 51 228 
Total Thaw ek WOMENS sa cacs csv cdivddwascvedetessnsecese 3,022 3,447 4,421 7419 4,863 1,335 5 5645 
Agricult' ure and agricultural resources: 
Stabilization of farm prices and 4 farm Supete Yi nicesseces 351 3,430 3,151 5,126 3,278 3,772 886 5,755 
Financing farm ownership and operation 8/.......ssssesee0s 352 227 9/ 239 250 246 349 80 938 
Financing rural electrification and rural telephones...... 353 267 297 315 330 301 73 1,250 
Conservation and development of agricultural land and 
WOOF FOSMUIFCOS Bf. ssc ccccecsdnceccceensdereenobsecdenere 354 37 448 547 692 T27 502 31% 
Research, and other agricultural services 2/........+se++ 355 227 255 291 293 323 % 380 
Total agriculture and agricultural resources.........s++++ 4,525 9/ | 4,389 6,529 4,838 5,473 1,616 8,697 
Natural resources: 
Conservation and development of land and water resources... 401 925 1,138 1,183 1,235 1,396 412 2,473 
Conservation and development of forest resources.......... 402 163 17% 201 220 331 100 240 
Conservation and development of mineral resources......... 403 62 59 71 65 62 27 51 
Conservation and development of fish and wildlife......... 404 51 60 68 68 73 18 120 
Recreational use of natural resOurces....csescccscsssceees 405 59 69 86 4 91 30 177 
General resource surveys and administration............++: 409 38 43 60 51 56 20 48 
Total natural TeSOUTCeS......ccscsccessercescceccocssccces 1,297 1,544 1,669 1,713 2,008 607 3,109 
Commerce, housing, and space technology: 
Promotion of water transportation........sdseececcencveecs 510 365 392 436 508 566 158 1,080 
Provision Of RIQMMYB....cccesccctacsccccdevecccecceonsces 511 40 10/ 31 30 38 36 13 106 
Promotion Of aviation... ccicucdecctccesnvseescs 512 219 315 494 568 716 198 1,261 
Space exploration and flight technology.....+.+.++ 513 7% 89 145 401 ThA 229 2,034 
POSGHE OPC oo. cic dhe bn4ostaddansdandctodcutetinascises 514 518 6% val’ 525 929 187 1,022 
Community development and facilities.........csesccsssesees 515 49 78 108 130 164 52 5 5694 
Public housing MS. ee sccceccvsesvccseesesesreseseees 516 60 51 97 134 150 45 1,654 
Other cide to ROWING JI/.000.0cccsicccccscteacccepeceseoss | 527 -60 228 1,085 279 303 102 8,724 
Other aide to business 12/........secsccccecvccccvccccvecs 518 59 115 139 95 139 56 3,967 
Reguletion of commerce and finance 519 45 49 58 58 67 18 80 
Civil and defense mobilization.......... 520 65 66 46 46 58 13 332 
Disaster insurance, loans, and relief a eh ce 521 21 21 8 <1 7 j 38 
Totel commerce, housing, and space technology..........+++ 455 10/) 2,109 3,421 2,782 3,881 1,071 25,992 
——<—<———_—__7 
General government: 
Legislative TORN dav kaahesscwccscinaseudaVeawbarteese 601 90 88 102 109 118 34 168 
Judicial Lumetions. ....ccccccccccccssscvcccccccccccccesecs 602 40 44 47 49 52 12 52 
Executive direction and management......sccceccsecsesceecs 603 9 10 12 12 13 4 13 
Central fiscal operations.......ccceccceccscccccessccveces 604 476 502 566 558 611 165 555 
General property and records management........sseecsssees 605 194 239 291 367 370 103 811 
Central personnel management and employment costs ]4/......| 606 627 140 205 211 ju 69 233 
Civilian weather services..,....sccscccscccsccevcsoccceese 607 38 39 46 54 56 17 14 
Protective services and alien control.........++. 608 187 199 216 217 240 64 202 
Territories and possessions, and the District of Columbia. 609 77 75 89 91 123 53 220 
Other general government.........cccsscccccesccrevcesesees 610 51 20 30 28 36 7 70 
Total general government......cccsccccebeccccescessccesees 1,790 1,359 1,606 1,695 1,931 528 2,439 
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Table 6.- Expenditures and Balances by Functions - (Continued) 


(Fiscal years; in millions of dollars) 



























































1962 through September 15/ 
Function Unexpended 
Function code 1957 1958 1959 1960 1961 p Expenditures | balances end 
number of period 
VY 

Interest: 

Interest on the public debt........... 651 75244 7,607 7,593 9,180 8,962 2,222 6,378 

Interest on refunds of receipts....... 652 57 7% 70 76 83 26 57 

Interest on uninvested funds.......... 653 6 8 9 10 10 4 6 

Totel interest... ....ccccsccseees eevee 7,308 7,689 7,671 9,266 9,055 2,252 6,441 
Undistributed..... TTT TTT iri rite - - - - ~ -25 5 5 
ee ee os ee | ntgupiekes 69,433 9/ 10/ 71,936 80,697 77,233 82,152 20,836 146,049 

Less: Certain interfund transactions 

included in both expenditures and 

EPP TITTTTTEPT CT Et Te PTT iis 467 567 355 694 649 111 

Budget expenditures (see Table 3)....... 68 ,966 71,369 80,342 76,539 81,503 20,725 

Source: Expenditures for 1961 and 1962 are from reports to the Treasury 10/ Excludes Federal-aid highway expenditures, which are made from the 
Department by disbursing officers, on the monthly statement reporting Highway Trust Fund beginning with 1957 (see Table 1, footnote 12); 
basis (see page II). They are classified in accordance with classi- corresponding expenditures for previous years are included in Budget 
fication used in the 1962 Budget document, Special Analysis G, as wy expenditures. 
nearly as can be done on an individual appropriation and fund item See footnote 8. 
basis. Prior year figures are from the same source but have been ad- 12/ Expenditures for 1961 and 1962 include those for disaster loans and 
justed below the appropriation level in some instances by the Bureau relief made from "Revolving Fund, Small Business Administration," 
of the Budget for use in the Special Analysis. Where current classi- applicable to functional code 521. 
fications differ on this account, they are footnoted. Revolving fund Ly See footnote 12 ‘ . 
transections are included net in the expenditures. Expenditures for 1961 and 1962 include those for unemployment 

)/ For description of items included, see Table 5. Although not expended compensation for Federal employees and ex-servicemen applicable to 
@ substantial portion of these amounts is obligated for outstanding functional code 102. 
purchase orders and contracts for equipment and supplies, for payrolls, 15/ Expenditures by major functions for fiscal 1962 through October 1961, 
end for similar items. and fiscal 1961 through October 1960 are shown below. Details by 

2/ See footnote 7. functions are not available for publication in this issue but will 

3/ Expenditures for 1961 and 1962 include those made from "Readjustment appear in the December Bulletin. 

Benefits, Veterans' Administration," applicable to functional code 102. Fiscal year 1962|Fiscal year 1961 

4/ See footnotes 3 and 14. Function through through 

2/ See footnote 6. October 1961 [October 1960 

6/ Expenditures for 1961 and 1962 include those for promotion of education 
in science made from "Salaries and Expenses, National Science Founda- (In millions) 
tion," applicable to functional code 214. 

VY Expenditures for 1961 include those for emergency famine relief to — —- enh oes ayant: ar aes" 
friendly peoples, applicable to functional code 152. For 1961 and Snanee —e sae . m — ORE ce LEU: 1.%9 1,703 
1962 they include those for special milk program - restoration of shay aie aelieineine on cv ahinmaicicieettetichs a 1,803 1.481 
capital impairment, applicable to functional code 217; for loans + AD alg oan per he bad peta lg 2531 1928 
to Secretary of Agriculture for conservation purposes and conservation —— pat cg oma ~o 825 "7 
reserve program, applicable to functional code 354; and for animal o a ggg exes “and space technology. . 1,491 1,415 
disease eradication activit‘es and grading and classing activities, pcan Bam wz a i; "78 "663 
applicable to functional-code 355. These expenditures were made from I mss A Pee Ee ee ee 2,970 3,075 
"Commodity Credit Corporation Capital Fund" and "National Wool Act, PE Pee nes or orerncse se sseuns hanes : 2 
Commodity Stabilization Service." . DORA 6 cenee<cocceeweessdcdssteveses 28,640 26 ,688 
Expenditures for 1961 and 1962 include those for farm housing made 3 

’ from "Loans, Farmers' Home Administration," applicable to functional Less: Certain interfund transactions... 120 91 
code 517. Budget expenditures..........sssese: 28,520 26,597 
For shift of Federal intermediate credit banks from budget to trust — ee 
account classification effective January 1957, see Table 3, footnote 2. * Less than $500,000. Pp Preliminary 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 


























































































Net seo St Trust and deposit fund accounts Net sale, or invest t | Net sale, or redemption 
Fiscal yore pominyr ey rtd eee Net Net (-), by Government (-), of securities of 
or mont and other trans- receipts, or receipts peony se —e in public debt Government agencies in 
actions expenditures (-) V securities the market 
Dh eccccccecccscseses eocccoce 328 2,386 9,137 6,751 2,054 4 
Wives caciskes Sie TRKRss cae 231 991 2/ 9,521 8,530 2/ -1,362 2/ 3/ 602 2/ 
ISB, < sccccdscpes eesecccccece -194 2,250 11,673 9,423 -2,617 173 
WT ecsvcerdocres Cocccccccces 195 1,409 14,359 12,950 -2 ,300 1,085 
WSGiviccccaccece eeveseces 633 262 16,319 16,057 -197 567 
1959s cccccccccece eeeccccecces ~329 1,511 16,950 18,461 1,112 1 
-50 -359 20,534 4/ 20,893 4/ -714 1,023 
559 610 23,792 23,182 436 -733 
15 -933 24,761 25,694 242 1,190 
-185 -1,080 858 4/ 1,938 4/ 868 27 
12 638 2,684 2,046 65 8 
629 -119 1,939 2,059 423 -87 
24 686 1,539 4/ 2,225 4/ 842 -132 
49 1,544 3,577 2,033 -1,409 -86 
29 655 2,975 2,320 ~655 29 
66 ~871 1,002 1,873 780 24 
-120 1,244 3,297 2,052 -1,397 32 
ee -726 1,478 2,204 662 108 
-154 -1,015 980 1,994 828 33 
Source: Actual figures are from the monthly statement of receipte and enterprises are included in deposit fund account expenditures (net) 
expenditures of the Government (for explanation of reporting bases, and excluded from net investment by Govérnment agencies in public debt 
see page II); estimates are from the 1962 Budget Review,released securities (see Table 4) and from net redemption or sale of obligations 
October 29, 1961, including effects of proposed legislation, of Government agencies in the market (see Table 5). Figures for 1955 
l/ Certain intertrust fund transactions are excluded from both receipts have been revised to the new classification basis, 
and expenditures beginning with the July 1961 issue of the Bulletin. 3/ Includes guaranteed securities beginning 1955 (see Table 4). 
For detail see Table 6, 4/ Adjusted for reclassification of certain repayments of advances from 
2/ Effective July 1, 1955, security transactions of Government-sponsored the general fund. p Preliminary. 
Table 2.- Trust Account Receipts 
(In millions of dollars) 
Fed. Dis- National | Govern- Less: Net 
Railroad} Unem- Federal Other Total 
Figcel yeer FOASI ability Retire- | ployment ot —_ emp 1o ' aoe trust t ae pre , 
or month 7 ment Trust aT See retirement | 27ust accounts | account 
Fund Trust surance | Insur- Fund trans- receipts 
bee Account | Fund Fund ance Fund | *¥48 VY receipts | actions 2/| 3/ 
5,080 - 737 1,492 619 7 691 ~ 457 9,155 18 9,137 
5,586 - 700 1,425 590 78 708 ~ 449 9,536 16 9,521 
7,003 - 739 1,728 649 73 1,025 - 467 11,685 12 11,673 
7,159 339 723 1,912 608 69 1,397 1,482 681 14,369 10 14,359 
7,900 943 695 1,855 640 67 1,458 2,134 638 16,329 11 16,319 
8,182 938 758 1,997 634 63 1,741 2,185 585 17,084 135 16,950 
10,439 1,071 1,403 2,703 643 61 1,766 2,644 4/| TM 21,442 4/ 908 20,534 
11,910 1,093 1,051 3,804 5/ 669 58 2,033 2,925 763 24,307 515 23,792 
1962 (Est. )...cesesee-| 12,276 1,136 1,076 3,792 692 53 2,060 3,136 995 25,209 448 24,761 
1961-January.......0.. 290 22 15 126 47 3 161 162 4/ 51 878 4/ 19 858 
Fe ° coe 1,489 135 81 544 42 2 128 235 50 2,705 20 2,684 
March.... eee 1,190 113 50 7% 47 2 173 213 81 1,945 5 1,939 
Aa lles scenntes te 684 63 17 290 4/ 39 2 124 201 129 1,549 4/ 1 1,539 
May...... cesccece 1,972 173 82 867 42 2 153 237 63 3,592 15 3,577 
JUNE Presessecces 1,273 136 4799 471 217 39 418 240 55 3,327 352 2,975 
TJALY.ccscccscecce 287 25 u 207 41 3 123 253 60 1,014 R 1,002 
ecccee vocece 1,819 165 86 683 41 2 197 273 51 3,317 20 3,297 
September........ 777 7B 70 7 37 1 103 268 86 1,493 15 1,478 
October...cccceces 236 28 3 185 41 2 u4 259 102 998 19 980 
Source: See Table 1. 3/ Excludes certain intertrust fund transactions consisting mainly of 
)/ Includes principally District of Columbia receipts from taxes and from financial interchanges between trust funds resulting in receipts and 
Federel contributions, loans, and grants; Funds appropriated to the expenditures (see footnote 2). 
President - mutual security trust funds; Indian tribal funds; in- 4/ Revised, see Table 1, footnote 4. 
crement resulting from reduction in the weight of the gold dollar; and 5/ Beginning with the fiscal year 1961, tax receipts under the Federal 
the Railroad Unemployment Insurance Administration Fund for the period Unemployment Tax Act are transferred currently to a newly established 
1954 through November 1958; for treatment after November 1958, see Table administration account in the Unemployment Trust Fund, and administre- 
10, published quarterly. tive expenses of the employment security program and reimbursement 
2/ For content see Table 6. These transactions are included in the deteil for tax refunds are peid directly from that account, pursuant to the 
of both trust receipts and trust expenditures, but are deducted from Employment Security Act of 1960, approved September 13, 1960 (74 
the totals. Stat. 970); see "Budget Receipts and Expenditures," Table 1, 


footnote 11. p Preliminary. 
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Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 














































































































Trust accounts, etc. 
Figcal year Federal Old-Age | Federal Unemploy- | National Government | Federal Federal National 
or month and Survivors | Disability | Rettroeé | ment Service Life | Life euployees' | Highvay Mortgage Assoc. }/ 
I Trust | I 4 t Trust Insurance Insurance | retirement} 5n4 Financing by | Other 
Fund Trust Fund Fund Fund Fund funds Treasury operations 
3,405 - 502 1,745 623 147 411 = we an 
4,487 - 585 1,965 538 84 430 - -93 9 
5,551 - 611 1,393 512 87 507 - 9% 206 
6,723 1 682 1,644 515 86 591 966 41 929 
8,116 181 730 3,148 544 120 699 1,602 3 12 
9,454 7 778 3,054 562 80 92 2,709 42 1% 
11,152 571 1,136 2,736 582 83 896 3,049 2/ 42 946 
11,839 756 1,12%4 4,736 3/ 709 94 955 2,746 -16 -69 
13,420 Ws 1,115 3,815 649 100 1,063 3,161 870 
947 62 100 448 50 6 80 183 2/ 24 2 
1,049 72 103 426 83 u 80 194 13 -50 
987 68 87 504 ug 9 73 1% -13 -83 
1,000 nT 94, 720 2/ 40 6 80 41 1 -151 
994, 73 97 535 38 5 80 185 -7 -85 
1,344 vn 85 585 72 u 83 239 10 * 
995 77 ou 249 ul 32 85 232 -18 7 
1,030 7 103 316 39 5 86 302 ~20 41 
1,051 np 85 332 4 4 85 284 30 53 
1,046 84 103 267 % 5 91 303 970 7% 
etc “(Cont j _— oe Total trust | Less: oh 
Pande gees a or mam gonsored enterpricss Other | Totel | and deposit | Intertrust op gamma 
or auth . ‘ Tavesteent 40 Redemption of Other deposit — fund account | fund account 
ts, | eccounte, |Public debt | S8ency expendi-| Tota | *™¢ wt eupenti- beso at expendi- 
rag, boom ls ities _— non t accounte | accounts | tures actions 5/ | tures 6/ 
WBA. sb 008 Pidatbduesnee 495 7,327 vy vy 437 | -437 -121 | -558 6,769 18 6,751 
WD. vcvesecscve Bevdeek -| 483 8,489 170 -269 9 * g/ 56 56 8/ 8,545 §/ 16 8,530 
1956. ccccccescccdccescess 429 9,197 548 -872 334 10 229 238 9,435 hk 9,423 
1957. cccccccee ececs 565 9/ 12,%3 9 -86 9 8 224 216 12,959 10 12,950 
1958..... Cee GY 16,159 460 167 620 7 -98 91 16,068 n 16,057 
WP acc chdctecsesesesal. 18,605 -70 -1,222 1,277 -16 6 -9 18,595 135 18,461 
RR ae tae | 21,903 2/ 239 -723 479 -5 -97 | -1@ 21,801 2/ 908 20,893 
IGE Poccceccesccccesese, GD 23,570 435 -196 -233 6 l21 127 23,697 515 23,182 
1962 (Est.)...sceceeeee+} 0/ ne. -150 -361 na. | 0.8. n.8. 10/ 26,142 448 25,694 
196l-January.......++2+-) 52 1,952 2/ 384 169 -536 17 -12 5 1,958 2/ 19 1,938 
February....+++++++ 51 2,037 * 135 -115 20 10 30 2,067 20 2,046 
Maroh. ...sseeceeress 87 2,042 -20 72 -45 7 15 22 2,064 5 2,059 
Pe iciccvarcescse) MS 2,188 2/ -73 -129 188 -4 61 47 2,236 2/ n 2,225 
May ccccccsccccccee 60 1,97 150 -208 7% 18 54 B 2,048 15 2,033 
JUNE Po necevecccece 62 2,573 -99 -219 306 -12 1. 100 2,672 352 2,320 
Fah Ye co rcccccccccece « 1,929 -83 -41 126 2 -46 -45 1,884 12 1,873 
August..... Secceces 67 2,%8 -106 -70 170 -6 31 25 2,072 20 2,052 
September....... en Oe 2,130 117 -305 180 -8 97 89 2,219 15 2,204 
October. ...sseeeees 101 2,043 -77 10 58 -9 -20 -30 2,013 19 1,994 
Source: See Table 1. of both trust receipts and trust expenditures, but are deducted from 
)/ Secondary market operations, as provided in the Housing Act of 1954, the totals. 
approved 2, 1954 (12 U.S.C. 1719). Funds provided by the 6/. Excludes certain intertrust fund transactions consisting principally 
Treasury (-), or repeid to the Treasury, are shown in a separate of financial interchanges between trust funds resulting in receipts 
column (and correspondingly are reflected net in budget expenditures). and expenditures (see footnote 5). 
2/ See Table 1, footnote 4. VY Excluded from deposit fund account expenditures and included with 
3/ See Table 2, footnote 5. similar security transactions of other agencies (see Tables 4 and 
4/ Includes principally District of Columbia operating expenditures; Funds 5). 
appropriated to the President - mutual security trust funds; Indian 8/ Includes security transactions of Government-sponsored enterprises 
tribel funds;, expenditures chargeable against increment on gold; and beginning 1955 (see Table 1, footnote 2). 
trust enterprise funds (net). The Railroad Unemployment Insurance Q/ Includes expenditures of the Federal intermediate credit banks which 
Administration Fund is included for the period 1954 through November were operated as trust fund enterprises from January 1, 1957, until 
1958 (see Table 10, published quarterly), the Buployees' Life Insurance January 1959, when these banks were classified as Government- 
Fund (net) from its establielment in August 1954, and the Employees' enterprises. 
Health Benefits Fund (net) beginning 1961. 10/ The combined estimate for "Other trust accounts and trust enter- 
5/ For content see Table 6. These transactions are included in the detail prise funds" and "Total deposit fund accounts" is $955 million, 
* Less than $500,000. p Preliminary. n.a. Not available. 
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Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollers; negative figures are excess of sales) 


























































































































Trust accounts 
Federal National , 
Fiscal yeer | ie) Totel Old-Age and Federal Railroad | Unemploy-| c.vice | Government | Federal _ | Highway Federal Other 
th Disability] Retire- ment Life employees 
or won trust Survivors + 1 Life t seti t Trust aku anann trust 
accounts | Insurance Loe nn am t me Insurance | 14 ? funds Fund banks }/ accounts 
Trust Fund —— Fund 
- 202 -248 23 -65 252 - - 1 
- ul 545 73 -1 3u4 ~ - u 
- 121 258 135 -16 548 - - 8 5/ 
325 % 27% 89 -16 803 404 9 28 
729 -33 -1,255 95 -56 671 41s * % 
552 -35 -1,011 7% -17 958 -393 -100 45 
494 264 -41 62 -21 871 -428 7 T2 
285 -78 -952 44 -35 1,063 233 - 42 
1962 (Est.)...06 242 22 na. n.a. n.a. na. n.a. n.a. n.a. n.a. - na. 
1961-January.... -868 -866 ~-440 -16 -81 ~389 -6 4 68 16 - -15 
February... 65 -78 -10% 15 -29 14 -10%4 -21 60 -1 - -9 
March...... 423 403 658 91 -26 -374 -32 4 68 * - u 
April...... -842 -848 -323 -5 -86 -556 1 -4 68 55 ~ 2 
ee 1,409 1,396 838 73 -l4 407 2 -4 72 29 - 6 
June p....-. 655 670 234 48 405 -12%4 138 23 340 np - -5 
Faly¥rsveedes ~780 -827 536 -22 -86 -128 -94 -30 51 -7 ~ 25 
August..... 1,397 1,377 TI, T2 -19 439 2 -3 14 1 - 3 
September... ~662 635 -353 -11 -23 -208 3 -3 15 -65 - 2 
October.... -828 -847 -667 31 -90 -110 6 -3 50 -22 - 20 
Public enterprise funds Gover t-sp ed enterprises 
Total Federal Federal Tennes- ; Federal 
Fiscal year | public Federal ph racy Production National Federal pera Totel Banks Federal | Federal Tetees) | inter. 
Housing credit Savings and Government- | for Deposit home 
or month enter- mediate Mortgage Valley | Other land mediate 
Adminis- corpora- Loan Insur- sponsored coopera- loan 
prise tration credit tions )/ hesgeia- ance Corp hthoe- ent; ises | tives Corp. banks baniee eretit 
_| funds banks }/ tion 6/ * | ity py 7 . banks }/ 
1994 Goece edd -77 -86 -1 -3 - 11 - | 3 443 2/ 9 102 3u4 18 - 
Memorandum 
126 95 2/ 10 . 1 13 « 9 170 -10 98 82 * - 
1a. 69 - -2 10 15 - 9 548 ~ 104 425 19 - 
% 78 -60 -40 25 18 - [UP 39 2 104 -67 1 - 
91 51 - = 6 19 - |} 460 -1 115 346 * Pa 
102 53 7 - u 17 - {18 -70 - 124 -299 1 105 
166 62 - - 15 18 51 |18 239 * 134 102 1 2 
148 97 - - 7 34 -12 {22 435 3 148 287 4 1 
1962 (Est.)...| 220 /f.a. - - na. n.a. na. | na -150 ee 150 -300 . ‘s 
1961-January.. -1 1 - - 2 5 -21 2 384 Ke] 305 - 1 
February. 13 * - io 3 4 4 2 * - 15 -15 a * 
March.... 20 u% = -1 6 -1 2 -20 * * -20 ~ - 
April 5 5 - - 2 5 of 13 -B * 5 -78 > 
May...... 13 12 - ~ -2 7 - 2 150 5 16 129 ~ - 
June p...| -15 8 - - 1 4 -32 4 -9 -2 5 -101 -1 - 
July..... 47 2 - 7 * 8 35 1 -83 -3 - -80 = - 
August... 20 9 - = 1 ~ 5 1 -106 * 10 -115 - * 
September} -27 -32 - - 6 4 -7 1 117 - -2 118 - 2 
October. . 19 1 - - 18 5 -6 2 -77 - 5 82 - o 
Source: See Table 1. to $1,643,070 (par value) and donation of securities amounting to 
See Table 3, footnote 9. $45,800 (par value). 
For explanation of difference from Budget figures, see “Cash Income 6/ Management and liquidating functions as provided by the Housing Act of 
and Outgo," Table 7, footnote 1. 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment includes 
2 Excludes net investment by G tt d enterprises beginning guaranteed securities. 
with the fiscal year 1955 (see. Table ay “footnote 2). V/ Beginning with this seeger sh —, include net transactions in guar- 
4/ Includes net sale of $300 million for adjustment of excess transfers anteed securities. footnote 6. 
of tax receipts in 1952 and 1953 (see "Budget Receipts and Expendi- * Less than $500,000. 


tures," Table 1, footnote 16). Preliminary. 
Does not include investments representing acquired securities amounting n,a, Not available 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures are excess of sales) 
Securities guaranteed by the United States Securities not guaranteed by the United States 
Public enterprise funds Trust , Total Public enterprise funds 
enterprise public 
Fiscel year Federal Federal Home Federal Federal Home 
ee Giatn Totel Total Fern Housing | Owmers' fund =. — interme- National | Owners’ 
guarenteed | wortgage | adminis- | Loan D.C, 7 ~ ea diate Mortgage | Loan 
Corpo- | tration | Corpo- stadium ita credit Asso- Carpo- 
ration ration fund banks }/ | ciation 2/| ration — 
WHhrvccccccccoccccveses 4 -29 ” -30 + - 3 44 44 4 * 1954 
195 cccvecccccceccsccess 62 3/ 37 . 37 » o -639 3/ 639 69 -570 * 1955 
WE iicopecee -30 * -30 - é “144 -144 ~44 4 * 1956 
1957T.sseees -33 « -33 - e -1,052 -1,052 1% a * 195" 
Seddeciacethines é - 6 . ‘ -573 -573 a -233 * 195% 
WB. ccccccccceccececses -1 -10 * -10 * - -61 -61 - 6 * 195¢ 
BOND. Facesecedzeveccsses | MED -29 . -28 - . -994, -994, - 7 * 196¢ 
WEE Daniccreccccscetss 733 -100 - -81 - -19 833 833 - 7 “ 1961 
1962 (Eat. )eccccccecsses | -2,190 n.a. n.a. n.a na. n.a. n.a n.& - n.a n.a 1962 
1961-Janusry..i...sesees -27 -5 * -5 - - -23 -23 - * * 196] 
February. . e -8 -% - -3% * - 27 27 - 7 ~ 
87 -15 * -15 * - 102 102 - * - 
DE cedinivessiae 132 -8 . 8 - . 140 140 ~ * * 
BF. coccccccccccece & 6 * 6 . - 92 92 im ~ . 
FUME Pow nesscceesss 29 -15 bed -15 * . -4 -14 - ~ . 
PERF. cccceveccccece 24 2 - 2 * - -26 -26 - e ° 
eeccccccce eee -22 -ll -1l1 * - -22 -22 ~ a a 
eccceccese -108 -21 21 * - -86 -86 - ° - 
October...... ecedee -33 -28 * -28 * - =5 5 - . ~ 
Securities not guaranteed by the United States - (Continued) Sow 
VY 
— oy thy > 90 ym Trust enterprise funds Government-spongored enterprises 
~ Federal Federal Total Federal Federal 
or sonth Tennessee era 
Walley intermediate | National Government- | Danks nome intermediate — a 
authori credit Mortgage sponsored loan credit 
ty banks )/ Association 4/ | enterprises cooperatives}  tenks banks )/ banks y 
Whe cccvcccecscccscccce = - - -11 - 1% - -146 
Memorandum 
WE .ccovecsenccedoces “ - - - ~269 10 -226 - -53 
WHBccccocecesccesccces - - -100 -872 -23 -588 - -261 
WHleccccccccoces eccese = -238 -950 ~-86 -46 191 ~ -230 
We occcccccsccesece ee - 225 -115 167 -20 282 - -95 
WDD. cccccese evcccceces ~ 58 -125 -1,222 -8 554 -%0 242 
Wen escococece ecoccece - - -994 -723 -46 284 “144 ~-250 
1961 p..... eecccccccces -50 - 86 -196 -52 200 -12%4 -220 
1962 (Rat. )...ceeeeeeee n.a. - na. -361 -40 4 -200 -125 
1961—January.......+++. - - -23 169 * ug 17 
February... ° - 27 135 3 i171 -40 * 
March...... evccces - - 102 T2 * 14 -42 * 
BBTLL. wc cc eeececes - - 140 -129 2 12 -711 -72 
BF coccccccoccese = ~ 92 -208 * -138 -71 1 
TUNE Po reccceccces - > -4 -219 20 -100 62 -77 
PAYo cccccccsceces -50 = a -41 2 * 44 * 
Mugust....cesees ee - ~ 22 -70 -3 -39 -28 * 
September......... - - -86 -305 * -242 13 -% 
October.......- eee - - -5 10 61 * 67 3 
Source: See Table 1. 2/ Beginning 1955 excludes net transactions of Gover t-sp ed 
)/ Classified as « public enterprise fund prior to January 1, 1957; enterprises (see Table 3). 
asa trust enterprise fund January 1, a, to aay 1, 19593 4/ Secondary market operations. 
an@d ase d enterprise thereafter * Less than $500,000. p Preliminary. 
2/ Management and liquidating functions. ne, Mot available 
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Table 6.- Intertrust Fund Transactions Excluded from Both 
Net Trust Account Receipts and Net Trust Account Expenditures 



































(In millions of dollars) 
cinnine Federal Federal Dis- Rai 4 u; Federal 
Old-Age and ability Arce * District 
Fiscal year Ret ployment employees 
“g! Survivors Insurance Total 
or month Insurance Trust Ascount met af pony a Columbia 6/ 
a, Trust Fund }/ | Fund )/ 2/ 
om 
; 1Ddsescvcced eeencreceveccocccccosceceseee - - 12 4 - 2 18 
, 1955. ccccocse PTVTTTTIVITITTTT TTT Tete - - 10 2 2 3 16 
, 1956...20 ce cccsosedocccccccenccsccsccoges - - 7 - 2 3 12 
; 1957. sees occccseeseccecccscopescedsccoees ~ ~ 5 ~ 2 3 10 
, 1958..... eccccesdsedeccccsccsces Peer erry Tt - * 2 - - 9 i 
’ IDB. cocrcveccetecsovecee theese cedosececsos 124 * - - - 10 135 
1960. ...e0e eececocccccccceccecoeses vecetes 600 1 211 86 - 10 908 
' 1GBA, Paar see ve Evcoancapecooe pe ewendes cede 332 6 132 32 - 2 515 
1962 (Est. )e.ccecoeees ivabuctsqasbeansauss 320 - 75 40 - 13 448 
j 1961-January......++. Soocvccevovcecoveseess - 17 ~ 2 19 
FODIUATY. p+ cccccccccccccccccccceseese ~ 20 ~ ~ * 20 
MaPGD. occccicccsccccscccscessccccccccs - ~ 3 - 7 2 5 
ABEL cicevcccccvvcdccccccsccsocesese - - 10 - - 1 1 
WF. s Weeicocscccccctnccceoutosccesce - - 13 - - 1 15 
TURD Docc ccocevvccvceccsotesccoceoees 332 5 - 13 ~ 2 352 
FALYe c ccccccvcccvescccccccccscecccccce - - lu - - 1 hk 
valesedae epenceduccesecresdgedee - 19 - ~ 1 20 
September..... Scccvesecccoesces cocbes - - - u - 1 15 
OstOdOR ec ccsccvcescccsccccscccces eeses - - 18 - - 1 19 
Source: See Table 1. account is insufficient to meet payments of benefits and refunds due 
Nig 1/ Payments are made between the Railroad Retirement Account and the or to become due. 
Federal Old-Age and Survivors and Federal Disability Insurance trust 4/ Repayment of advances plus interest to the Railroad Retirement 
—— funds so.as to place those funds in the position in which they Account. See footnote 3. 
would have been if railroad employment after 1936 had been included 5/ Transfers from the Civil Service Retirement and Disability Fund to 
i under sogiel security coverage. the Foreign Service Retirement and Disability Fund. 
2/ Includes on amounts reimbursed to the Federal Old-Age and 6/ Contributions and beginning with 1958, transfers of deductions from 
Survivors Insurance Trust Fund for administrative expenses. employees' salaries to the Civil Service Retirement and Disability Fund. 
ae 3/ Includes temporary advances to the Railroad Unemployment Insurance * Less than $500,000. 


Account in the Unemployment Trust Fund when the balance in the p Preliminary. 
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Table 7.- Federal Old-Age and Survivors Insurance Trust Fund Y 
(In millions of dollars) 

























































































Receipts Expenditures other than investments 
Fiscal year Payments from 
or menth Total 2/ ee Deposits by | Net earnings Rai 4 Retire- Total Benef it Refunds of 
States 4/ on investments a . vider 5/ payments | taxes 6/ 
24 ,000,1 21,819.9 26.6 2,138.2 - 7,400.1 6,856.0 - 
4,516.3 4,086.3 43.3 386.6 - 2,750.0 2,627.5 33.0 
5,080.3 4,537.3 92.4 438.9 11.6 3,404.8 3,275.6 40.5 
5,585.8 5,039.6 98.6 438.0 9.6 4,487.5 4,333.1 51.0 
7,003.4 6,336.8 171.6 487.5 7.4 5,551.3 5,360.8 66.0 
7,158.8 6,301.2 296.8 555.3 5.2 6,723.0 6,514.6 58.2 
7,899.9 6,870.4 472.1 555.4 1.6 8,116.2 7,874.9 75.5 
8,182.3 7,157.7 481.1 543.0 - 9,453.5 9,049.1 73.7 
10,439.4 9,271.9 650.3 516.4 - 11,152.1 10,269.7 79.4 
11,910.1 10,623.5 755.4 530.2 - 11,838.5 11,184.5 86.2 
Set Gtk, Wi dan snntkdsdeesteecese od 12,276.0 n.a n.a 510.0 n.@ 13,420.0 n.a8. 110.0 
1961-January....secccccececsecscces 289.7 282.0 5.4 2.4 - 947.2 920.7 - 
PODEURTY.cccccccccccccccccs ace 1,488.6 1,327.6 44.6 16.4 - 1,049.4 940.9 86.2 
BPO. oc ccccccccccdcccdece eeee 1,189.8 1,173.0 2.5 u.2 - 987.0 961.4 
BPEL. oc ccccccccsccccccese ees 084.5 657.6 6.8 20.0 - 1,000.3 977.7 - 
MAY. cc cvccccevccccescccccccces 1,971.5 1,784.3 176.7 10.5 - 994.3 971.4 - 
DEAD Po cccccedcocecs ccoeseccee 1,273.5 1,025.2 42.6 205.7 - 1,343.5 985.8 - 
FEAF ccccscccccccecccoccccesce 286.5 266.0 17.7 2.8 995.0 974.0 - 
be cedecccescoescocs ovees 1,819.3 1,589.3 216.1 13.9 - 1,030.3 1,001.3 - 
September. Ccececeseooe ecee 7T%.7 760.0 -3.3 20.0 - 1,051.0 1,024.4 ~ 
1937 to date 7/ p.cccsceceeees cose 94 5659.7 84,659.7 3,319.5 6,626.3 35.4 73,953.2 70, 345.4 563.5 
Expenditures, etc. - (Continued) Assets, end of period 
‘i m . Administrative expenses Net increase, 
scal year ‘aynents - 
or month to Railroad | Construc-| Reimbursement Reimbursement (-) Cj gai Total Investments | Unexpended 
Retirement | tion 8/ to general Bureau of | from Fed. Dis. ? ; balance 
Account 5/ fund 9/ QASI 10/ | Insurance assets 
Trust Fund 1)/ 
WIDER: cccccccccccsescicoccces - - 291.1 252.9 - 16,600.0 16 ,600.0 16,273.1 327.1 
WDB. coccrccecccocece esececcose - - 24.4 65.1 - 1,766.3 18 , 366.4 17,817.6 548.8 
WBA cciccocees Soebocseceeess - - * 26.0 62.7 - 1,675.5 20,042.6 7/| 19,339.9 702.8 
Wc cvrcccccevcscvecececcccses - 1 27.1 76.0 - 1,098.4 21,141.0 20,580.5 560.5 
198G. ceccccccccsoce eeeccceee eee - ol 30.7 93.7 - 1,452.1 22 ,593.1 22 ,043.0 550.1 
WD oc cccvecccccsccescves Seces ~ 3 30.9 119.0 - 435.8 23,028.9 22 ,263.3 765.6 
1986. ccccccccoscce weecceoeccces - 1.6 34.5 138.9 -9.1 -216.7 22 ,812.6 21, 764.2 1,048.4 
WIP. ccccccccces ooeccceces cose 124.4 11.6 39.0 173.2 -17.5 -1,271.2 21,541.4 20,474.4 1,067.0 
1960....+++. Seccccce doeceee cece 600.4 12.5 39.4 179.3 -28.8 -712.7 20,828.7 19,748.8 1,079.9 
1961 p....eeeeee seecee ceccccoces 331.7 1.8 43.8 223.7 -33.2 71.6 20,900. 3 19,523.5 1,376.8 
WEE Tbe Pic cccceccacess aebuoe n.a n.8 45.0 n.a. n.8. -1,144.0 
1961-January.....sceecsececvens - 1 3.5 22.9 - ~657.5 19,667.0 18 ,688.6 978.4 
NED, sins ctavaskis adi - 1 3.5 18.6 - 439.2 20,106.2 18,585.0 1,521.2 
BAPER. cccccscccccscccccces | 3.5 22.0 - 202.8 20,309.0 19,242.9 1,066.1 
BBPEL. cc vccccccccscccccose - ol 3.4 19.1 ~ 315.9 19,993.1 18,919.8 1,073.3 
GF. ccccccccdvccccceccsoce - 1 3.8 19.0 - 977.3 20,970.4 19,757.4 1,213.0 
TURD Pocccccccsccccsccccce 331.7 3 3.4 22.2 - -70.0 20,900. 3 19,523.5 1,376.8 
PR ndbnepsvecciscccccces - * 3.6 17.5 - -708.5 20,191.8 18 ,987.2 1,204.7 
Peeweccccevesecccecs 3 3.6 25.2 - 789.0 20,980.8 19,761.4 1,219.5 
September. ......ssseeceees - 3 3.6 22.8 - -274.3 20,706.5 19,408.1 1,298.4 
1937 to date 7/ p....... ecceese 1,056.6 28.6 597.4 1,450.3 -88.6 20,706.5 20,706.5 19,408.1 1,298.4 
Source: See Table 1. 8/ Construction and equipment of office buildings for the Bureau 


)/ Includes transactions under the predecessor Old-Age Reserve Account. 


2/. Total includes: 


$15.4 million transferred from general fund for 


administrative and other costs of benefits payable to survivors of 
certain World War II veterans (60 Stat. 979 and 64 Stat. 512); 

beginning November 1951, small amounts in the nature of recoveries 
from expenditures incidental to the operations; and beginning 1958, 
interest payments frow Federal Disability Insurance Trust Fund, and 


sale of waste paper. 


See Table 9. 
Reimbursement to the general 


y 
4/ 
/ 
&/ 
vy 


re ee - 


fund pursuant 
Amendments of 1950 and 1956 (42 U.S.C. 401 
Includes adjustments to momthly statement basis. 


For basis, see "Budget Receipts and Expenditures," Table 1, footnote 8. 
To cover employees of States and their political subdivisions, under 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). 


to the Social Security Act 


(g) (2)). 


(Public Law 170, approved July 31, 1953 - 67 Stat. 254). 
9/ Under the Social Security Act, as amended (42 U.S.C. 401 (g) (1)), 
for administration of Titles II and VIII of that act and related 
parts of the Internal Revenue Code (26 U.S.C. 480-482, 1400-1432). 
See also footnote 10. 
Salaries and expenses of the Bureau of Old-Age and Survivors Insur- 
ance are paid directly from the trust fund beginning 1947, under 
provisions of annual appropriation acts until passage of the Social 
Security Act Amendments of 1956 (42 U.S.C. 401 (g) (1)); previously 
these expenses were included in reimbursements to the general fund. 
See Table 8. This reimbursement is treated as a reduction in 
administrative expenses paid from the Federal Old-Age and Survivors 
Insurance Trust Fund. Figures exclude interest (see Footnote 2). 
* Less than $50,000. 


p Preliminary. n.a. Not available. 
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Table 8.- Federal Disability Insurance Trust Fund 


(In millions of dollars) 








































































Receipts Expenditures other than investments Net Assets, end of period 
Administrative: in- - 
Fiscal Depos-| Payments | interest Refunds |P27™e"t® | Reimbursement to-| creese, iin 
your Total ws ae its by| Retirosa | & TOE paid 2 Ratios red Invest-| expended 
al |priations a ° pay- a FOASI 1| decrease} Total ie: 
aetans States Retirement — ments Canes Retirement| Trust pa rm (-), in - ments | balance 
Account 3/ Account 3/| Funa 5/ | 6/ assets 
1957. oeeeeeeees 338.6 333.3 3.9 ~ 1.4 1.3 - - - - 1.3 337.3 337.3) 325.4 11.9 
1956. cece wove 942.5 862.9 63.5 - 16.1 180.8] 168.4 ~ - 9.4 3.0 761.7 || 1,099.0/1,054.5 44.5 
1959. ..06. coeds 938.5 846.7 58.1 - 33.7 370.8) 339.2 9.8 - 18.0 3.9 567.6. || 1,666.6) 1,606.9 59.7 
1960. ....2.0+++)1,071.3 938.7 58.1 26.8 47.6 570.7| 528.3 9.8 - 29.5 3.1 500.6 || 2,167.2/2,100.9 66.4 
IGGL Dosccocecs -|1,093.0 962.8 68.7 - 61.5 755.8) 704.0 9.5 5.1 34.1 3.1 337.2 || 2,504.412,385.6 118.8 
1962 (Est. )....|1,136.0 n.a@ n.a. n.a. 68.0 994.0 n.a. 10.0 n.a n.a. 4.0 142.0 
1961-January... 21.9 21.6 ll - 2 61.6 61.4 - - - 3 -39.7 |] 2,249.1/2,164.1 85.0 
February..| 134.6 | 120.1 | 13.3 - 1.2 72.41 62.6 9.5 . - 3 62.3 }} 2,311.4]2,178.7| 132.7 
March..... 112.8 112.2 4 - 2 68.4 68.2 - = - 3 44.4 1] 2,355.7/2,269.9 85.8 
April.....] 62.9] 62.3 s “ 5 | 70.9] 70.6 - - - 3 ~7.9 |] 2,347.8]2,264.6 | 83.2 
May....+. 173.3 | 156.4 | 16.0 - 8 73.3| 73.0 - - - 3 100.0 |] 2,447.8|2,337.4 | 110.4 
June p...«. 135.7 101.8 4.5 - 29.3 9.1 73.7 - 5.1 - 3 56.6 || 2,504.4|2,385.6 118.8 
MAY. 00060 24.8 24.6 - ~ 2 76.9 76.6 - - - 3 -52.1 |] 2,452.3/2,363.9 88.4 
August 164.6 147.0 16.5 - 1.1 78.4 78.1 - - ~ 3 86.3 |] 2,538.5/2,436.2 102.4 
September. 73.4 68.5 4.2 - -7 79.0 78.8 - - - 3 -5.6 |] 2,532.912,425.0 107.9 
1957 to date p.|4,646.7 |4,18%.4 | 273.1 | 26.8 162.3 |2,113.8]1,973.4 | 29.0 5.1 91.0 | 15.3 | 2,532.9 }}2,532.9]2,425.0 | 107.9 
Source: See Table 1. trust fund during the preceding fiscal year, as determined by the 
Y/ For basis, see "Budget Receipts and Expenditures," Table 1, footnote 9. Secretary of Health, Education, and Welfare (42 U.S.C. 401 (g) 
2/ To cover employees of States and their political subdivisions under (1)). Payments include interest. ‘ 
the Social Security Act (42 U.S.C. 418). 6/ For amounts paid from the general fund (42 U.S.C.\ 401 (g) (1)). 
2/ See Table 9. 3 . Y/ Includes unappropriated receipts. 
4/ Reimbursement to general fund (42 U.S.C. 401 (g) (2)). p Preliminary. 
5/ For appropriate share of administrative expenses paid from the n.a. Not available. 


Table 9.- Railroad Retirement Account 
io (In millions of dollars) 




















Receipts Expenditures other than investments Net Assets, end of period 
Interest | From FOASI |F To FOASI |To POT TT pan* ageg Un- 
Fiscal year Appro- _ _ sed ba o 8-| or de- 4 
ene Total | priations | and Fed. Unempl. | 7,4; |Benefit | and Fed, |Unempl.| trative | crease Total | Lnvest- | expended 
invest- | Dis. Ins. | Trust payments | Dis. Ins ‘Trust (-), in ments balance 
ments Tr.Fds. 2/ |Fund 3/ Tr.Fds.2/jFund 3/| 4/ pa Aare 
5,329.6 387.6 - - |2,794.3| 2,778.8 - - 15.5 | 2,922.9 ||2,922.9 2,863.1] 59.8 
653.0 89.3 - - 465.1] 458.9 - - 6.1 277.2 || 3,201.9 7/ | 3,142.8 | 59.1 
619.2 6/ 98.7 - - 502.0] 484.6] 11.6 - 5.8 215.9 || 3,417.8 3,345.3 | 72.5 
598.9 101.0 - - 585.1] 569.3 9.6 Fe 6.3 114.8 |] 3,532.5 3,485.9 | 46.6 
634.3 105.0 - - 610.6 596.4 7.4 - 6.8 128.6 |] 3,661.2 3,606.5 54.7 
615.9 106.7 - = 682.0 669.7 5.2 - y Pe I 40.5 |] 3,701.7 3,642.1 59.7 
574.9 120.3 - - 729.71 719.5 1.6 - 8.6 -34.6 }} 3,667.1 3,609.0] 58.2 
WI Kesirivdving 758.3 525.2 108.6 124.4 - 777.6| 768.2 - - 9.4 -19.3 || 3,647.8 3,573.6 | 74.2 
196, i ccssctsvctel: BABS 606.9 110.0 600.4 86.1 | 1,136.0} 916.4] 26.8 183.7 9.0 267.4 || 3,915.3 3,837.8 | 77.5 
1961 p...seeeeeee| 1,050.7 570.6 110.9 336.9 32.2 |1,124.0] 961.8 a 132.3 9.8 -73.3 |} 3,842.0 3,759.5 | 82.5 
1962 (Est.)......| 1,070.0 n.a. 120.0 n.a. n.a 1,115.0 n.a. n.a n.a n.a 45.0 
1961-January..... 14.6 12.8 1.7 - - 100.4 82.1 17.4 9 -85.8 || 3,598.5 3,510.2 | 88.3 
February.... 80.8 77.1 3.6 - 103.4 82.3 - 20.4 Af -22.6 || 3,575.8 3,481.2 94.7 
March...... : 49.9 48.0 2.0 - 87.2 82.8 - 3.5 9 -37.2 || 3,538.6 3,455.0 | 83.6 
Aprit....... 17.3 4.2 362 « ~ 93.5 83.3 - 9.6 2 -76.3 || 3,462.4 3,368.7 | 93.7 
ee 82.1 77.3 4.9 - ~ 97.2 83.2 pa 13.3 of -15.1 || 3,447.3 3,354.7 | 92.6 
June p......] 479.4 44.4 85.3 336.9 12.7 84.7 83.6 - - | 394.7 |] 3,842.0 3,759.5 | 82.5 
pS re 4.5 u.3 2 - - 94.0 82.9 - 10.6 6 -79.5 |3,762.4 3,673.7 | 88.8 
August...... 86.3 84.2 £3 - a 103.0 83.2 = 19.0 8 -16.7 || 3,745.7 3,654.2 | 91.5 
September... 69.9 55.3 7 - 13.9 85.0 84.3 7 - o7 -15.1 || 3,730.6 3,631.3 99.3 
1936 to date 7/ p|13,419.1 |10,884.0 | 1,341.0] 1,061.8 | 132.3 [9,688.5] 9,194.1] 62.2 345.7] 86.4 3,730.6 || 3,730.6 3,631.3 | 99.3 


















































Source: 


Y 


See Table i. 
Includes the Government's contribution for creditable military service 
(45 U.S.C. 228 - 1 (n)) until payment was completed in 1954. Beginning 
1952, appropriations of receipts are equal to the amount of taxes de- 
posited in the Treasury (less refunds) under the Railroad Retirement 
Tax Act, and transfers are made currently subject to later adjustments 
(see Budget Receipts and Expenditures Table 1). Beginning 1954, 
includes unappropriated transfers of tax receipts. 

Payments are made between the Railroad Retirement Account and the 
Federal Old-Age and Survivors and the Federal Disability insurance 
trust funds so as to place those funds in the position in which they 





would have been if railroad employment after 1936 had been in- 


cluded in social security coverage (45 U.S.C. 228e (k)). 


Tables 7 and 8. 


eRe BER 


Preliminary. 





Not available. 


See Table 10, Receipts include repayment and interest. 
Paid from the trust fund beginning 1950 (63 Stat. 297). 
Includes unappropriated receipts beginning fiscal year 1954. 

Appropriation reduced by $18.7 million in August 1953 and this 
amount transferred to surplus (67 Stat. 245). 
Includes adjustments to monthly statement basis. 
Includes adjustment due to reporting change to a collection basis. 
n.a. 


See 














(In millions of dollars) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 10.- Unemployment Trust Fund 




































































































































































Expenditures other 
penetane than investments 
Employment security program Railroad unemployment insurance Employment 
State Employment Sec- Railroad Unemployment Admin. security program 
accounts} urity 1g Insurance Account 6/ fund 10/ il 
Account Interest men 
pm Federel| Federal Advances from - we State | Seourity 
or month | Totel Un- _| Extended) Deposits ee profits | Total Admin. 
tts Advances| employ- by R. R. in. R. — Deposits jon Account 
“ — Appro- {from went jsation | Retire- [Retire m by R. R. |invest- 
States |PFiatdons|generel | Account) Account jment ment | Senerel ee Retire- jments With. 
fund 4/ Board Account fund ment Grants 
fund drawals 
y vy 8/ 9/ Boor by bs 
States 
States 
1936-52 19,209.9 1}/16,447.3 ~ - - - 917.0 - - 85.3 ~ 1,653.1 |10,535.9 LY 9,920.9 - 
1953..-s00- 1,593.8 1,371.1 - - - - 15.0 - ~ 4.9 = 202.8 | 1,009.8 912.6 - 
Why une 1,492.5 1,246.0 a a ai a 17.8 - di 4.2 e 224.4 | 1,744.9 1,604.8 * 
eee 1,425.4 1,146.2 ~ - 64.3 - u.2 ~ - 1.6 - 199.1 | 1,965.4 1,759.5 - 
1956.....+.| 1,728.1 1,330.1 - - 167.8 - 27.6 - i 3.6 - 198.9 | 1,392.6 1,287.0 - 
1957. .es00e 1,912.0 1,541.7 - - 71.2 - 711.1 = - 3.2 - 224.8 | 1,643.9 1,510.7 - 
1958....... 1,855.5 1,500.7 - - 33.5 - 90.4 - - ~ - 230.9 | 3,148.0 2,926.4 - 
1959. ...005 1,997.4 1,700.6 . x * =| 102.0 “ i d 7.9 186.9 | 3,053.9 | 2,796.9 io 
1960......- 2,703.3 2,167.0 - - 2.6 - 153.0 | 183.7 - - 8.9 188.1 | 2,736.4 2,366.3 - 
1961 p..... 3,804. 2,396.7| 346.6 51.5 * 498.1 152.7 | 132.3 13.0 - 8.6 204.5 | 4,736.1 3,558.1 375.0 
1962 (Est.)| 3,792.0 n.8. n.a. n.a n.8 n.a. n.a. n.a. n.a@ n.a n.@ 214.0] 3,815.0 n.@. n.a. 
1961-Jan. 126.2 74.2 33.3 - - = 7 17.4 - - * 5 447.5 417.4 - 
Feb. 544.4 227.3| 289.1 - ~ 7 5.4 20.4 - - 3 1.9 426.4 399.8 - 
Mer. %.3 22.2 u.7 - - - 1.7 3.5 ~ - 1.8 2.5 504.3 475.2 * 
Apr... | 289.6 135.7 1.9 i2/ - | 120.0 1.3 7.4 8.0 - z 15.1 770.2 340.3 | 287.1 
May.. 867.4 723.2 2.3 8.0 ~ 110.0 4.2 15.4 - - 2 4.1 535.4 359.7 49.3 
June p 470.9 47.8 1.1 43.5 * 268.1 30.6 ~ 0 ~ 1.7 73.0 584.9 242.5 38.5 
July.. 206.9 157.1 -7 30.6 - - 7 10.6 - * el 249.3 197.8 33.7 
Aug... 682.7 589.8 9 30.3 - 29.8 10.3 19.0 - - -6 2.0 315.5 237.4 30.0 
Sept.. 78.1 15,7 6 | 34.0 - = |< ae * ~ - 1.4 1.5 332.1 236.7 | 32.4 
1936 to 
date p 13/|38,690.7 | 31,612.1| 348.8 | 146.4 | 339.3] 528.0 |1,596.9 | 345.7] 20.0 102.9 | 27.4 3,517.2 |32,876.4  29,327.5 | 471.1 
Expenditures other than investments - (Continued) Assets, end of period 
Employment security program - (Continued) Railroad unemployment insurance dus 
Employment Security Admin. Federal Extended Railroad Unemployment Admin. increase, 
Fiscal Account - (Continued) tion Insurance Account 6/ fund 10/ or 
year Payments to general fund Account 35/ Repayment of on Tote: | T#vest- cauietie 
or month ‘Temporary | Reimburse-| ‘emporary| advances to a ments 
Reimburse-| nerunds|Interest [eet * lextended | ment to |>mfitlertended | RR. Retire. | Minis. assets wen 
ment for jand State Pey~ foenefit | ment Account ences 
admin. yd ne expenseS|sation- | accounts |™*"** ts —" 
expenses | ***®® [advances ‘ payeents principal |Interest 
ee “ ° ° - - 507.8 - - - - 8,673.9 [8,673.9 8,647.1) 26.9 
- - - - - - 97.3 ~ - - - 584.0 9,246.7 13/ 9,237.0] 9.7 
7 * . o > ft 140.0 a ie ‘ - | -252.4 8,994.3 | 8,989.0] 5.4 
- - - - - - 205.9 ~ - - - -540.0 8,454.3 8,443.8} 10.5 
= o o - - - 105.7 - . - - 335.5 8,789.8 8,701.5} 88.3 
py ee - - - - ~ - 133.1 - - - - 268.2 9,057.9 8,975.7] 82.3 
1958. ...00. - - ~ - ~ - 221.6 - - - - 1,292.5 %7,765.4 7,720.6) 44.8 
1959.20.66 . - - - - - - 247.7 - - - 9.3 }-1,056.514/6,716.2 15/ 6,709.4) 6.7 
1960. ...... - - - - - - 275.0 7 85.2 9 9.1 -33.1 7683.0 6,668.5) 14.5 
1961 p..... 1 2.2 2.9 7.7 481.2 ~ 251.7 10.0 31.2 1.0 9.9 -932.1 5,750.9 5,716.5) 34.4 
1962 (Est. ) 5.0 3.0 - n.a n.@. n.a. n.a8. n.a n.&. n.a@. n.a -23.0 
1961-Jan... 1.5 2 - - - - 27.9 - ~ - 6 -321.3 §6,323.5 Same 74.0 
Feb... 1.5 2 - - Bake - 23.8 - ~ 1.1 118.0 96,441.5 6,363.8} 77.7 
Mar... 1.5 3 - = *- 26.8 - - -6 -428.0 6,013.5 5,989.3) 24.1 
Apr... +1 -2 ~ 8.1 14.7 - 19.1 o3 ~ - 3 -480.7 §5,532.8 5,433.8) 99.0 
May... el 3 - -1.1 101.4 - 18.9 5.2 - ~ 1.5 332.1 §5,864.9 5,840.5] 24.3 
June p 1 3 2.9 7 265.0 - 16. 4.6 12.2 -6 9 -1144.0 5,750.9 5,716.5| 34.4 
July. 1 +2 - 1.0 ~ + 13.5 2.2 - - 8 42.5 5,708.4 5,589.0) 119.4 
Aug.. 1 3 ~ 9 15.4 8.3 21.4 6 - - 1.2 367.2 ,075. 6,028.2) 47.4 
Sept. 1 3 - a 25.1 3.6 18.5 3 13.3 7 5 -254.0 §5,821.6 5,819.8} 1.8 
1936 to 
date p Ly 5.5 3.0 2.9 10.4 521.6 11.9 2,239.1 13.0 129.7 2.6 30.7 5,814.4 7821.6 5,819.8) 1.8 
Source: See Table 1. 
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_TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 11.- National Service Life Insurance Fund 


(In millions of dollars) 
























































Expenditures other 
wi Receipts ices: Geeeiieaie Het _Ancrease, Assets, end of period 
Fiscal year C ) - 
or month Premiums and | Transfers from | Interest on Benefits |Special ’ Total | Mmvest- | Unexpended 
25 Total | other receipte | general fund | investments | 7% | ana refunds| dividends neste. ments | balance 
y WhieDRiinsescesabes 11,229.0 5,511.1 4,406.9 1,311.1 5,973.4 |2,577.3 3,396.0 5255.6 5,255.6 | 5,190.6 65.0 
1953. csecccvcses oece 636.6 397.7 84.0 154.9 588.0 434.2 153.8 48.7 5,304.3} 5,249.5 54.8 
1954.0005 aa ote eka 619.3 390.8 72.1 156.4 622.6 444.7 177.8 2? 5,301.0 | 5,272.5 28.5 
Ws. c scgibsccvnenee 590.5 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7 | 5,345.6 8.0 
ne 1996.40 sees vigectes 649.3 410.2 78.4 160.7 512.0 512.0 137.3 5,491.0] 5,481.1 9.9 
1957.00 Senpececens 607.5 424.8 19.3 163.4 515.0 515.0 92.5 5,583.5 | 5,570.3 13.2 
1958 ciciciecses nicest 639.8 459.1 U4 166.2 543.6 543.6 96.2 5,679.7 | 5,665.3 u.4 
ae 1999. on ostak bctsan on 634.3 453.4 12.2 168.8 562.1 562.1 2.3 5,751.9 | 5,741.5 10.4 
1960. sscceseviscuess 642.6 459.9 10.3 172.4 581.6 581.6 61.0 5,813.0] 5,803.1 9.9 
1961 Powseees eesccee 669.1 485.5 8.2 175.4 709.3 709.3 -40.2 5,772.8 | 5,759.4 13.4 
1962 (Est.)....+0- és 692.0 n.a. n.a. n.a 649.0 649.0 43.0 
1961-January 47.5 47.0 4 ol 49.9 49.9 2.4 5,768.7 | 5,754.1 4.6 
February. 42.0 39.2 8 2.0 83.2 83.2 -41.2 5,727.5 | 5,650.1 77.4 
March....".. 46.8 45.2 8 a, 49.1 149.1 -102.3 5,625.2 | 5,618.6 6.6 
April ° 38.5 37.7 Py 4 el 39.7 99.7 -1.2 5,624.0} 5,619.6 4.5 
May...... ‘ 41.8 41.0 8 Fe 38.0 38.0 3.8 5 627.9 | 5,621.6 6.3 
June p...eees ‘ae 216.7 43.9 -7 172.1 71.8 71.8 144.9 5,772.8 | 5,759.4 13.4 
DALY. ccccescoes 41.5 40.7 ov 1 141.2 441.2 -99.7 5,673.0 | 5,665.4 7.7 
ree ee 41.2 40.4 8 ™ 38.8 38.8 2.4 5,675.4 | 5,667.4 8.0 
September..... %.7 36.0 7 * 344 34.4 2.3 5,677.8 | 5,670.4 7.4 
1941 to date p......| 17,037.4 9,515.0 4,735.9 2,786.5 11,359.6 11,359.6 5,677.8 5,677.8 | 5,670.4 7.4 
Source: See Table 1. * Lees than $50,000. 
Note: This fund wes established by the National Service Life Insurance p Preliminary. n.a. Not available. 


Re 








Act of 1940 (38 U.S.C. 805). 


Footnotes to Table 10.- 


State unemployment funds; used for benefits payments mainly. 
Beginning August 1961,withdrawals by States have been reduced by 
reimbursements to State accounts from Federal Extended Compensation 
Account. 


Established by the Employment Security Act of 1960, approved September 


13, 1960 (74 Stat. 970), into which are deposited tax receipts trans- 


ferred in accordance with the act (see "Budget Receipts and Ex- 
penditures," Table 1, footnote 11) and from which are paid the 
administrative expenses of the employment security program and 
reimbursement for tax refunds. Previously the amounts 


were included, respectively, in budget receipts and budget expenditures, 


and only the excess of receipts over expenditures, if any, was trans- 


ferred to the trust account by tion. Receipts consist of 
appropriated and unappropriated transfers of tax collections. The 
Federal unemployment tax allows to the taxpayer credit for contribu- 
tions to State unemployment funds up to 90 percent of the tax. 

Net of its. 

Excess of collections from Federal unemp 
for benefits and administrative expenses each year is deposited in 
this account to maintain a reserve of 
to States when needed to replenish the balances in their accounts in 
the trust fund. Beginning 1961, these transfers are from the admin- 
istration fund in the trust account; they were from the 


$200 million availabie for loans 


previously 
eneral fund. Any remaining excess is credited to the State accounts 


42 U.S.C, 1101 - 1103). 
Established by the act approved March 24, 1961 ( 42 U.S.C. 1104), 
which provides for a temporary program of extended unemployment 
compensation payments. 

For payment of benefits and refunds (45 U.S.C. 360). 
interim advance of $15 million from the Treasury and 





Figures exclude 
subsequent 


y/ 
&/ 


Be 


a as E 





(Cont inued ) 


repayment, both in 1940. 

Contributions under the Railroad Unemployment Insurance Act of 
1938, as amended (45 U.S.C. 360 (a)), in excess of the amount 
specified for administrative expenses (see footnote 8). 

Temporary advances are made when the balance in the Railroad Un- 
employment Insurance Account is insufficient to meet payments of 
benefits and refunds due or to become due. Whenever the balance is 
sufficient to pay such benefits and refunds, ts are made, 
plus interest at 3% per annum, pursuant to P. L. 86-28, dated 

May 19, 1959 (73 Stat. 32). 

Excess, if any, over specified balance at end of year is trans- 
ferred to the account (45 U.S.C. 361 (4)). 
Consists of a specified proportion of contributions deposited in 
the fund to be available for administrative expenses. The Railroad 
Unemployment Insurance Administration Fund was established in the 
Unemployment Trust Fund to the amending act of September 
6, 1958; before that the administration fund was a separate trust 
fund (45 U.S.C. 361). 

Total includes $107.2 million transferred from State accounts to 
the Railroad Unemployment Insurance Account in connection with its 
establishment (45 U.S.C. 363). 

An advance of $250 million was made pursuant to the act of March 3, 
1961, and repaid during the month. 

Includes adjustments to monthly statement basis. 

Excludes adjustment pursuant to the act of September 6, 1958 (45 
U.S.C. 361 (a)); see —— 15. 

Includes an ad of $7.2 million pursuant to the act of 
September 6, 1958 us. ws S.C. 361 (a)); see footnote 10. 

Less than $50, 000. 
Preliminary. 


n.a. Not available. 















Table 12.- Investments of Specified Trust Accounts in Public Debt Securities 
by Issues, as of September 30, 1961 


(In millions of dollars) 
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Nov 



























































Federal Old-Age 
: ont Maleaiaes Federal Disability Railroad Geempheninn 
sgue Insurance Retirement 
Insurance Trust Trust Fund ke Trust Fund 
Fund count 
Public issues: 
Treasury notes: 
4s - Series B-1963........ evedee - - 20.0 - 
4-7/8 - Series C-1963......ecsecees 15.0 5.0 13.5 - 
5 - Series B-1964...... PERS 4 25.0 5.0 20.0 10.0 
4-7/8 « Series C-1964....... eenawie - ~ 7.4 - 
4-5/8 ~ Series A-1965.......+. esate 47.5 - - 10.0 
Treasury bonds: 
2-1/2% ° 1964-69 (dated 4/15/43).... 15.5 - - - 
2-1/2 = 1964-69 (dated 9/15/43).... 31.0 - - ~ 
2-5/8 - BP usuhdadacctoseededds ee 225.4 18.2 11.5 10.0 
3 - MAA, enn éoeegecks dvenigio 25.0 10.0 8.5 10.0 
3-3/8 ~ WR dyad twdesctesccseucs wha 4.5 ~ . ~ 
3-3/4 - Minkint+esbebocoeWisedian 27.7 » a . 
3-5/8 ~ WDD 0 dco ddedecencendat 34.2 10.0 - 4.0 
2-1/2 - 1967-72 (dated 6/1/45)..... 15.6 2 10.1 - 
2-1/2 ~ 1967-72 (dated 10/20/41)... 199.6 1.5 2.3 7.0 
2-1/2 = 24.3 - 13.1 a 
3-7/8 - 17.4 3.8 5.0 2.5 
4 ° 37.5 11.0 35.0 15.0 
3-7/8 - 25.0 5.0 25.0 5.0 
4-1/4 - 25.0 5.0 20.0 5.0 
144 - 60.2 - - 53.0 
3-1/2 - 449.4 - 6.0 53.0 
4 - 18.0 2.0 11.4 - 
3-1/4 - 25.7 - 6.9 12.0 
3-1/2 - 425.0 7.5 30.9 89.2 
3 - 85.2 « 3.2 k 
3-1/2 ~ 429.0 3.5 6.1 54.2 
2-3/4 - 1,064.9 - - 745.0 
Total public issues 3,352.7 87.5 256.0 1,095.0 
Special issues: 
Certificates: 
e Ps « - 4,728.5 
3-7/8 - 233.3 136.0 - - 
4 ° T14.9 70.5 - - 
Notes: 
2-1/28 - 412.0 30.0 rd Pi 
2-5/8 - 336.0 ms ns a 
2-5/8 - Rees - 223.2 - pe 
o Series 1963 to 1966........ - - 3,375.3 - 
3-3/4 - Series 1963 to 1966........ - 77.6 ba . 
Bonds: 
2-1/2% ~ Series 1963-1968..... enbene 4,560.1 187.5 - - 
2-5/8 Be Series 1965-1975.......+0+ 8,572.0 1,286.9 - ~ 
3-3/4 - Series 1967-1976...... cadet - 326.8 = 4 
3-3/4 - Series 1975-1976......ceess 1,240.1 - pe is 
Totel special Lesues.......cccccccccesccsccevccecececs 16 ,068.4 2,338.5 3,375.3 4,728.5 
Net unamortized premium and discount...........++. eecccces -20.9 -9 - -3.7 
Accrued interest purchased.......... Cepecccccccccesece Goes 7.9 * - * 
Dotah Aermmdeees vs. Fb ak Si in STN Rb oe PET ITT. 19,408.1 2,425.0 3,631.3 5,819.8 
Source: Bureau of Accounts. 
* Less than $50,000. 








November 1961 














The cash income and outgo data appearing in the 
Treasury Bulletin, beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of. the Treasurer of the United States is shown on 
the same basie as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with current Budget classifications as avail- 
able data will permit. For this reason certain of the 
fi-ures differ somewhat from those published in earlier 
Budget documents as well as in the Bulletin, 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Gover t-sep ed enterprises are included 
in payments on a net basis as reflected in Treasury reports. 





CASH INCOME AND OUTGO 









Major intragovernmental transactions which are reported as 
both expenditures and receipte are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are aleo eliminated 
from expenditures but are added later when actual payments 
are made. Receipts from the exercise of monetary authority 
(mostly seigniorage on pilver) are exoluded as not 
representing cash received from the public. Federal casi 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities, 
It excludgs changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changee in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
eeries, but are limited in coverage to transactions whieh 
affect the balance in that account. on the other hand, 
they include receipts from the exercise of monetary 
euthority, which are excluded from receipts from the public 
in the Budget series. 











CASH INCOME AND OUTGO 


Treasury Bulletin 





(In millions of dollars) 


Table 1.- Summary of Federal Government Cash Transactions with the Public 

















Net cash transactions with the public q . 
other than borrowing onesies cnet — a Equals: Change in cash balances 
Fiscal year borrowing from pre ar te of 
or month Federal re- Federal pay- Excess of the public, or oonste Treasurer's account | Cash held outside 
ceipts from ments to the receipts, or repayment (-) pret balance, increase, Treasury, increase, 
the public }/ | public )/ payments (-) v or decrease (-) or decrease (-) 
W984 cdddeccddoccccvesoesed 1,626 71,858 -232 2,512 73 2,096 257 
WI. cccccccecssevececscocess 67,836 70,537 -2,702 1,809 29 551 -3l2 
WIGS dies cccccccccccceccese 77,087 72,616 4,471 4,366 23 371 -202 
1957. ...- weddocvecdoceees 82,105 80,006 2,099 -3,100 49 -956 5 
IGS. ccccvccccccccccecccece 81,892 83,412 -1,520 5,760 59 4,159 140 
1959.00 Socccesecceesone 81,660 94 ,804 -13,144 8,678 44 4,399 -23 
19GO, oc cccccccccccccccceces 95,078 94,301 777 1,821 53 2,654 -4 
1961 Prcsecccces Seesecbdove 97,144 99,291 -2,147 697 55 -1,311 -83 
1962 (Est. )...sssceceeeeees 102,755 111,122 8, 367 7,590 82 ~694 -1 
5,586 7,275 -1,689 119 2 -1,582 15 
8,916 7,867 1,049 412 3 1,463 1 
10,256 8,260 1,996 -3,609 4 -1,498 -112 
6,295 8,292 -1,997 1,412 6 -%1 181 
9,731 9,462 269 725 8 1,128 -126 
12,367 9,446 2,921 -1,486 4 1,532 -94, 
3,793 7,902 4,109 4,167 3 -101 163 
9,357 10,552 -1,195 563 8 -572 -52 
10,236 8,266 1,970 939 7 2,936 -20 
3,872 9,385 -5,512 2,775 9 -2,759 30 
1962 to date... .ceseceeeees 27,258 36,105 -8 ,846 8,444 26 -497 121 


























Source: 


Actual figures are based on the monthly statement of receipts 


and expenditures of the Government (for explanation of reporting 
bases, see page II); estimates are from the 1962 Budget Review, 
released October 29, 1961, including effects of proposed legislation, 


1/ Figures in this column differ from those published prior to the 
September 1960 Treasury Bulletin because of the exclusion of a few 


additional items of budget receipts which are also budget expenditures 


(see Tables 3 and 4). 


p Preliminary 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 
of the United States 
(In millions of dollars) 














Fiscel year Het cosh tounsections other thas besseuing Plus: Net cash borrow-/| Equals: Treasurer's 
or month Cash Cash Excess of deposits, pa or repayment of account balance, in- 
deposits withdrawals or withdrawals (-) eroving (-) crease, or decrenee (~) 
1954..+6+ Ceccccccccccoces ee 71,815 71,9% -159 2,255 2,096 
1955. cccccees ecccccccccoccce 67,758 69,888 -2,130 1,579 -551 
1956. ccccccccccccees coccees 77,09 71,984 5,096 -4,765 331 
WDST. wcccccccccccccccccccce 81,875 79,183 2,692 -3 ,648 -956 
82 ,094 83,188 -1,09%4 5,253 4,159 
81,612 94,042 -12 ,430 8,032 -4,399 
94 ,862 93,508 1,353 1,301 2,654 
96,897 98 ,284 -1,387 7% -1,311 
102,837 131,122 -8 ,285 7,591 694 
5,447 7,100 -1,653 7 -1,582 
9,356 8,247 1,109 354 1,463 
10,532 8,346 2,186 -3 ,684 -1,498 
5,903 7,974 -2,072 1,311 -761 
10,006 9,566 441 687 1,128 
12,069 8,875 3,194 -1,662 1,532 
3,621 7,831 -4,210 4,108 -101 
10,120 11,159 -1,040 467 -572 
9,679 7,639 2,040 896 2,93% 
3,605 9,124 -5,519 2,761 -2,759 
1962 to date.........eseeee 27,025 35,754 -8,729 8,232 -497 























Source: 


Actual figures are based on the daily Treasury statement; 


estimates are from the 1962 Budget Review, released October 29, 


1961, including effects of proposed legislation, 


Figures in the 


first four columms of this_table may differ somewhat from those 
originally published in the daily Treasury statement because of sub- 
sequent reclassification of certain transactions, 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
since Cash Deposits in the Account of the Treasurer of the United States 
(In millions of dollars) 


















































Receipts (net) }/ Less: Deductions from receipts Reconciliation to cash trans- 
. rae a actions in Treasurer's account a 
ie, Excess edera 
Fiscel pe 4 oi profits a Total de-|Te°etPts | Pius: Receipts Adjustment for | deposits 
a iad Trust tax refund from the net difference |in the 
or month Budget pret Total transactions}. 4 exercise of ductions id from exercise | 4... to report- ‘ 
(See Table Tog | monetary V py ue | ot monetary, | ing method (eve laceomat 
5 VY all authority x7 authority y also Table 4) VY ae 
Wb ccssoseec 64,420 9,137 73,557 1,858 * B 1,931 71,626 73 115 71,815 
1955.0. eos 60,209 9,521 69,729 1,865 * 29 1,894 67,836 29 -106 67,758 
1956..+eeeeee0)| 67,850 11,673 79,523 2,412 * 23 2,436 77,087 23 -31 77,079 
1957. sees cece! FO, 4,359 84,921 2,767 * 49 2,816 &2,105 49 -2799 81,875 
1958...+++0+0+| 68,550 | 16,319 &, 2,917 * 59 2,976 81,892 59 u42 82,094 
I vccsvense 67,915 | 16 84,865 3,161 * 44 3,205 81,660 44 -93 81,612 
19Dsecevsvis -| 77,763 | 20,534 5/ 96,296 5/ 3, * 53 3,220 95,078 53 -269 94 ,862 
1961 p..ceeee -| 77,578 23,792 101,370 4,170 * 55 | 45226 97,144 55 -303 96,897 
1962 (Est.)...| 82,100 | 24,761 106,861 4,024 * 82 4106 102,755 82 < 102,837 
1961-Jan..... «| 4,846 858 5/ 5,704 5/ 116 ~ 2 118 5 586 2 -l41 5447 
Feb......| 6,537 2,684 9,222 303 * 3 306 8,916 3 438 9,356 
Mar......| 8,524 1,939 10,463 203 * “4 207 10,256 o 272 10,532 
Apr.....+] 55125 1,539 5/ 6,664 5/ 364 * 6 369 6,295 6 -398 5,903 
May......| 6,467 3,597 10,044 305 * 8 313 9,731 8 267 10,006 
June p...| 10,749 2, 13,724 1,353 * 4 1,357 12,367 4 ~302 12,069 ° 
July...<g| 2,982 1,002 3,984 189 * 3 192 3,793 3 -175 3,621 
Aug....-+| 6,367 3,297 9,663 298 * 8 306 9,357 8 755 10,120 
Sept.....4 8,945 1,478 10,423 180 * 7 187 10,236 7 564 9,679 
Oct....2.] 3,142 980 4,120 239 ” 9 248 3,872 9 -2% 3,605 
7 Source: See Table 1. Details of basic receipt figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin, 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(In millions of dollars) 





















































Expenditures Less: Deductions Reconciliation to cash transactions 
— from expenditures in the Treasurer's account Equals: 
1s: 
Sites. Pedessi {less: Payments to the public mot | Adjusteent | CoD 
Fiscal Trust govern- | Accrued pay- reflected in the Treasurer's account /|for net dravals 
year and Govermnent~ mental | interest ments oh Na Sg RENE difference | from 
ye or montt | Budget | Genoeit | Sponsored Totel | trane- | and other to the |From cash te te dient eh ete the 
VY fund enterprise VY actions | noncash public |held outside agency) reporting Treas- 
account | (met) 2/ expendi obligations and public | method r 
a 5)| (See Senie a} ay the Treseury debt securities (See (See also snails 
YV . Table 7) Table 3) 2/ | “°° 
1954. .0006 +ee| 67,537 | 7,186 4/ -4354/ = |'74,288 1,858 572 71,858 -257 256 115 1,97 
Whikencetea -| 64,389 | 8,531 98 73,017 1,865 615 70,537 j2 230 -106 69,888 
NELL s scame «| 66,224 | 9,424 5/ 324 75,972 2,412 943 72,616 202 399 -31 TL, 984 
Wes asinb ne 68,966 | 12,951 45 81,962 2,767 811 80,006 5 549 -279 79,183 
WE ccvssnes 71,369 | 16,059 ~629 86,799 2,917 470 83,412 -140 506 u2 83,188 
1959. ..s00- «+ | 80,342 | 18,462 1,290 }100,095 3,161 2,131 94 ,804 23 646 -93 94 » 042 
1960..... esee| 76,539 | 20,891 6/ 487 97,917 6/ 3,167 449 94,301 4 520 93,508 
1961 p....... 81,503 | 23,182 -239 104 ,446 4,170 985 99,291 83 621 -303 98,284 
1962 (Eet.)..| 88,985 | 25,695 511 115,191 4,024 44 111,122 1 - - 111,122 
1961-Jan.....| 6,470 | 1,938 6/ -553 7,855 6/ 116 464 7,275 -15 49 -41 7,100 
Feb.....| 6,236 7046 -135 8,147 303 -23 7,867 -1 59 438 8,247 
Mar.....| 7,012 | 2,059 -51 9,019 203 556 8,260 112 B 272 8,346 
Apr.....| 6,450 | 2,225 6/ 202 8,877 6/ 364 221 8,292 -181 100 -398 7,97 
May.....| 7,169 | 2,033 58 9,261 305 -507 9,462 126 38 267 9,566 
June p 7,948 | 2,320 nes 10,586 1,353 -213 9,446 94, 1% -302 8,875 
July....| 6,322 | 1,873 1% 8,319 189 229 7,902 -163 59 -175 7,831 
Aug....+| 7,631 | 2,052 1% 9,859 298 -991 10,552 52 9% 755 11,159 
Sept....| 6,771 | 2,204 188 9,163 180 717 8,266 20 43 -564 7,639 
atts Oct.....} 7,796 | 1,994- 68 9,858 239 234 9,385 -30 u -2% 9,124 
Source: See Table 1. Details of basic expenditure figures appear in Footnotes follow Table 7. 


preceding sections in the Bulletin. 
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Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(In 'willions of dollars) 
Trust fund receipts which are 
re Budget receipts also budget expenditures 
ceipts which which are also 
Government - Interest — 
Fiscel year are also sponsored Interest on Payroll Totel 
or month trust fund enterprise investment in| wir deductions for Other 
rer tures public debt employees' 
securities } _ retirement 3/ 
68 - 1,188 5 430 167 1,858 
a 1 1,173 5 439 166 1,865 
1@ 2 1,207 5 57% 521 2,412 
104 1 1,318 6 644 695 2,767 por 
221 1 1,342 2 662 681 2,917 195 
239 6 1,315 9 Tho 846 3,161 195 
261 3 1,327 10 747 819 6/ 3,167 195 
298 3 1,404 10 841 1,615 4,170 = 
3% 5 1,443 12 861 1,310 4,024 195 
196 
6 - 6 * va) 25 6/ 116 _ 
146 < 33 1 60 63 303 196 
6 - 22 3 84 88 203 
4 - * 60 258 6/ 364 
10 « 28 1 7 195 305 196 
4 - 848 * 86 411 1,353 
4 - 4 - 61 120 189 
11 5 23 * 3 186 298 
5 4 24 4 73 va 180 
7 B % . 71 125 239 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(Im millions of dollars) 
Noncash expenditures involving issuance 
of public debt securities 3/ Clearing 
crued t 
potaa an os Clearing Special notes to - 6/ a 
Fiscal year savings bonds account for Adjusted bhecks Total 
or month and Treasury pa ta easvies owners — / | Internationa} International | Inter-American | outstanding, 
tere: eave Development Development 
venis'7/ vonts.4/ Monetary Fund | yosociation | Bank aed 
524 68 -1 -4 109 - - -115 572 1954 
497 26 «k -8 156 - - -55 615 1955 
456 -15 - -? 175 * - 335 943 195€ 
388 234 6 -6% - - -753 -811 1957 
254 91 * -4 -450 - - 59 470 1956 
801 87 * -2 1,361 ~ - -116 2,131 1959 
341 231 * -2 259 - - -380 449 196C 
222 442 * -1 258 58 - 7 985 1961 
425 - * -2 ~300 -50 25 ~54 Ae 1962 
13 9 “ * 29 - - 273 464 1961 
35 -352 * * - - - 295 -23 
62 299 . * 38 o ~ 281 556 
3 335 * * 13 - = -130 221 
49 -367 ” * -53 - - -136 -507 
4 113 * - - - - -329 -213 
150 -241 - * 45 ~ - 274 229 
28 -388 ” * -470 ~ = -161 -991 
val 383 - . -17 “ am 280 717 
33 438 * * 6 - 25 -268 234 
Source: See Table 1. Footnotes follow Table 7. Sour 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 

Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
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Change “in public debt and agency obligations held by the public 































































































Plus: Net sale of obligations Less: Net investment in Federal Equals: 
Fiscal yeer Publie debt Lae enterprises in securities by Government agencies Thevesas ia 
or month increase, or sorest securities 
decrease (~) Public and Government- Public Government - panet ng the 
trust enter- sponsored Trust funds enterprise sponsored vane edb ) 
prise funds enterprises funds enterprises 
5,189 -4% 11 1,686 )/ -77 446 1/ 3,130 
3,115 602 269 1,236 126 im 2,454 
-1,623 173 872 2,516 2/ 102 549 ~3,743 
-2 ,224 1,085 86 2,262 36 41 -3 392 
5,816 567 -167 105 91 461 5,560 
8,363 na 1,222 -1,215 102 -68 10,837 
1,625 1,023 723 551 166 236 2,418 
2,640 -733 196 288 148 435 1,233 
6,229 1,190 361 22 220 ~150 7,688 
-181 27 -169 -866 -1 384 161 
508 8 -135 -78 13 * 447 
-3,072 ~87 ~72 403 20 -20 -3 ,633 
516 -132 129 -848 5 -73 1,428 
2,158 86 208 1,396 13 150 721 
-1,175 29 219 670 -15 -99 -1,483 
3 433 24 41 827 47 me. 4,362 
1,310 32 70 1,377 20 » 9106 121 
35 108 305 ~635 -27 117 993 
1,911 33 -10 -847 19 -77 2,839 
less: Deductions for noncash and other transactions 
Net Issuance of public debt securities represent- Less} Equals: 
ing expenditures, or refunds of receipts 4/ Equals: Transactions |Net cash 
accrued Net cash 
not 
Fiscal year interest cial notes to - bdo: 
oe a ions a mroces |T0t#2 | pormevind | reflected through 
savings Adjusted Forces rofits — public, or| +; Treasurer’ 
bonds ana | A4J leave | International | Internationel | Inter-American | ? tions er | the r's 
service tax ymen Treasurer's jaccount,or 
Treasury 5/ bonds | Monetary Development Development bes a a t (-) 
bills 3/ | bonds 5/ Fund 5/ Association 5/- | Bank 15/ ceaar a account 7/ |repayment (- 
524 -1 -4 109 - - * 618 2,512 256 2,255 
497 -i 8 156 - - * 644 1,809 230 1,579 
456 * -7 1% - ~ * 623 4,306 399 ~4 765 
388 . 6 6% ~ - * -292 -3,100 549 -3 ,648 
254 * ~ -450 - - * -200 5,760 506 5,253 
801 * -2 1,361 - - * 2,160 8,678 646 8,032 
341 * -2 259 - - * 597 1,821 520 1,301 
222 * -1 258 58 ~ * 536 697 621 % 
425 * -2 -300 -50 25 * 98 7,590 -1 7,591 
13 * * 29 - - * 42 19 49 71 
35 * * - - - * 34 412 59 354 
-62 * * 38 - - * -24 -3,609 ve) -3 ,684 
3 * * 13 a e © 16 1,412 100 1,311 
49 * -53 - - * -4 725 38 687 
4 * . | « - * 3 -1,486 1% -1,662 
150 * * 45 ‘ is * 195 4,167 59 4,108 
28 * * -470 - - * 442 563 96 467 
" * * -17 - - * 54 939 43 896 
33 . * 6 “ 25 * 64 2,775 u 2,761 
Source: See Table 1. (Footnotes on following pagéy 














)/ All previously published figures were revised in the September 1960 Bulletin 
to take account of the deduction of certain interfund transactions from both 
net budget receipts and budget expenditures; and also in the July 1961 issue, 4/ 
deductions for certain intertrust fund transactions from both trust account 
receipts and trust account expenditures (see pp. 2, 4, 9, and 10). Formerly 
such transactions were included in the intragovernmental transactions which 
were deducted in deriving receipts from and payments to the public. 


2/ Treated as noncash refund deductions from receipts when issued and as cash 5 
refund deductions when redeemed. 

3/ Consists of seigniorage and the increment resulting from reduction in the * 

7 


1/ See Table 3,footnote 1, 

Net operating expenditures, or receipts (-), as measured by funds provided 
by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these Government-sponsored enterprises 
secure funds for their operations by direct borrowing from the public or by 
cashing Federal securities which they hold, and they apply the net income 
received from operations to repayment of borrowing from the public or to 
investment in Federal securities. On that basis, net expenditures for opera- 
tions are shown in this table in terms of the combined net of disinvestment 
in Federal securities and sale of agency obligations in the market, and net 


“ie Cte 


, )/ Includes reimbursement by Federal O]d-Age and Survivors Insurance Trust Fund 

and Federal Disability Insurance Trust Fund for administrative expenses 4/ 
and beginning with 1959 for refunds of taxes (treated as an offset to re- 
funds rather than being credited to receipts); reimbursement by Highway 
Trust Fund for refunds of taxes; reimbursement by the District of Columbia; 
payment of dividends, interest, etc., by Federal National Mortgage Associa- 
tion's secondary market operations; and Federal intermediate credit bank 
franchise tax and repayment of capital stock to the Treasury after December 
1956 and before January 1959. 

2/ Consists of payment of franchise tax by banks for cooperatives beginning 5S/ 
1955, and also by Federal intermediate credit banks beginning January 1959. 

zy Includes relatively small amounts of deductions from salaries paid by trust 
funds and Government-sponsored enterprises. Beginning with fiscal year 1958 
excludes deductions from salaries of District of Columbia employees,and 


7 


1/ Accrued discount on savings bonds and bills less interest paid on savings aS 
bonds and bills redeemed. 
2/ Public debt interest due and accrued beginning June 30, 1955, effective date &/ 


of the change in accounting and reporting from a due and payable basis to an 

accrual basis; for 1954, consists only of public debt interest checks and 

coupons outstanding; net increase, or decrease (-), 

Treated as noncash expenditures at the time of issuance of the securities 

and as cash expenditures at the time of their redemption; net issuance, or VY 


investment in United States securities by Government-sponsored enter- 

prises includes a small amount by other enterprises regarded as repre- 

senting net transactions with the public. In Table 4 under "Trust Account 

and Other Transactions," these amounts are included with other trust accounts. 
2/ Does not include investments representing acquired securities amounting to & 

$1,643,070 (par value) and donation of securities amounting to $45,800 

(par value), VY 
2/ Accrued discount on savings bonds and bills, which is included in the prin- 

cipal of the public debt, less interest paid on savings bonds and bills 

redeemed. 


wo * 
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Footnotes to Table 3 





weight of the gold dollar; excluded from receipts from the pub- 
lic but included in cash deposits in the Treasurer's account. 
Figures in this column differ from those published prior to 
the September 1960 Treasury Bulletin because a few additional 
items of budget receipts which are also budget expenditures 
are included in the interfund transactions deducted from budget 
receipts and budget expenditures (see footnote 1). 

Adjusted for reclassification of certain repayments of advances 
from the general fund. 

Less than $500,000. 

Preliminary. 


Footnotes to Table 4 


receipts from operations are shown in terms of the combined net 
of investment in Federal securities and redemption of agency 
obligations in the market. 

See Table 3, footnote 4. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

See Table 3,.footnote 5. 

Preliminary. 


Footnotes to Table 5 


beginning with fiscal year 1959 excludes voluntary contributions. 
Consists of payments to employees' retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable 
military service), the Unemployment Trust Fund, veterans' life 
insurance funds, Judicial Survivors Annuity Fund, trust fund for 
technical services and other assistance under the agricultural 
conservation program, and District of Columbia; and awards of 
Indian Claims Commission. 

Figures in this column differ from those previously published 
because budget receipts which are also budget expenditures, and 
trust fund receipts which are also trust fund expenditures are 
no longer included; see Tables 3 and 4. 

See Table 3, footnote 5. 

Less than $500,000. p Preliminary. 


Footnotes to Table 6 


Issued in 1947 in payment for accumulated leave, The last of 
these bonds matured in 1951. 

Parts of the United States subscriptions to the International 
Monetary Fund, the International Development Association, and 
the Inter-American Development Bank were paid in nonnegotiable, 


noninterest-bearing notes of the United States, payable on demand. 


See "Budget Receipts and Expenditures," Table 3, footnote 10. 
Checks outstanding less deposits in transit, and changes in other 
accounts; net increase, or decrease (-), 

Less than $500,000. 

Preliminary. 


redemption (-). 
Issued in 1936 in exchange for adjusted service certificates held by veterans * 
of World War I, The bonds matured in 1945, P 
Footnotes to Table 7 
l/ In this table, in accordance with treatment in Budget documents, net a/ 


Treated as noncash transactions at the time of issuance and as 
cash transactions at the time of redemption; net issuance, or 
redemption (-). 

Excluded from borrowing because the transactions are treated as 
expenditures in Table 6. 

Excluded from borrowing because the transactions are treated as 
deductions from receipts in Table 3. 

Market transactions in public debt securities and agency obliga- 
tions, 

Less than $500,000. 

Preliminary. 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 





Source and Availability of the Balance in the Treasurer's Account 

account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers, 


The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches, As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funds from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 
applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the Treasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 














Assets 
Treasury operating balance 
End of PPO In Federal Balance in 
fiscal va e Silver, Unclassified} Reserve Liabilities} account of 
year or funds in ona ry Gold in | Total coin, and | collections,| Banks in es Oe we — ‘ VY Treasurer 
month Federal special Treasury | operating |currency | etc. process of ns of U. S. 
— depositaries fund balance collection 
‘8 
19Shecisseese Wem ou 875 4,836 497 6,207 191 50 27% 520 7,243 476 6,766 
WS .ccccscoe ceccces 380 4,365 493 5,239 187 93 343 500 6,362 146 2/ 6,216 2/ 
1956, coccccecsecesos 522 4,633 501 5 656 159 37 421 438 6,712 166 6,546 
IGT. cccccoses ececee 498 4,082 489 5,069 190 37 302 440 6,037 447 5,590 
WB scccccscceveses oe 410 8,218 401 9,030 259 49 287 365 9,990 240 9,749 
RET Pn eer i 535 3,744 101 4,380 306 63 273 429 5,451 100 5,350 
1960. .ccccccccces cee 504 6,458 106 7,068 253 58 337 375 8,092 87 8,005 
191]. .cccccccecscece 408 5,453 109 5,969 1799 64 222 335 6,769 75 6,694 
485 5,165 101 5,751 234 70 180 296 6,531 19 6,411 
588 3,215 115 3,919 247 11 259 376 4,912 83 4,829 
467 4,881 112 5,460 257 64 249 365 6,393 101 6,292 
443 3,533 103 4,079 219 73 190 313 4,874 80 4,794 
633 2,315 115 3,062 199 55 391 407 4,115 81 4,034 
372 3,994 122 4,488 209 74 ug 314 5 5234 72 5,162 
408 5,453 109 5,969 1799 64 222 335 6,769 75 6,694 
415 5,287 us 5,850 225 58 182 346 6,660 67 6,593 
543 4,745 108 5,397 190 51 115 331 6,084 64 6,020 
348 7,754 122 8,225 172 60 198 375 9,031 75 8,956 
502 4,834 117 55452 180 56 183 394, 6,265 68 6,197 









































Source: Daily Treasury statement. 

1l/ Consists of Treasurer's checks outstanding, reserve and other deposits 
of Board of Trustees of the Postal Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Department and Postmasters' disbursing accounts (see 
footnote 2). 

2/ Begirining December 1954, Post Office Department and Postmasters' 


disbursing accounts are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified and 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions (see "Budget Receipts and Expenditures," Table 3). 
An adjustment of - $207 million in the balance in the Treasurer's 
account (and in the "clearing account") reflects this change. 
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Table 2.- Analysis of Changes. in: Tax and Loan Account Balances 
(In millions of dollars) 
Credits Balance oe 
Proceeds from sales of securities ]/ Taxes During period 
I 
Fiscal year Tax Income (by With- 
Withheld Total drawal End of f 
thee ree a ene Other and — pose A ste period High Low Average J 
bonds notes pation excise 2/ a 1 
securities ment) 3/ 
Whe cccsccccce ecvecse 3,457 2,333 6,861 4,3% 19,898 4,71 41,644 39,879 4,836 7,493 1,649 3,870 1954. 
pe Pe Re Pile’ «dew ed 4 424 - 5,977 8,167 20,538 2,967 42,074 42,545 4 5365 73299 1,910 3,991 1955. 
1956 .ccceseseccceseces 3,810 - 6,035 786 23,897 4,611 39,140 38,871 4,633 5 ,486 1,103 3,373 1956. 
FESS FE ATES 2,976 - 5,043 6,568 26,709 4,152 45 448 46,000 4,082 6,078 813 2,987 1957. 
1958... v0 vee vadesiece os 2,824 - 2,922 13,513 27,881 7,903 55,044 50,908 8,218 8,869 1,078 3,246, 1958. 
1959. 
1959... bee sbi ddalde 2,668 - 7,581 13,164 29,190 5,919 58,520 62 ,994 3,744 8,055 912 3,638 1960. 
1960... ccvvecere boenpe 2,679 - 7,784 7,920 33,059 6,053 57,496 54,782 6,458 6,458 1,390 4,103 1961. 
pS) Fee eee Po tery | 2,787 - 7,613 1,788 345511 9,142 55 ,842 56,847 5,453 7 5653 1,161 4,151 wee. 
1 
1961- 
1960-December......+++ 222 voy" ~ 1 3,242 1,561 5,026 4,379 5,165 5362 2,084 3,809 
1961-January..... obese 318 - - - 1,334 56 1,707 3,657 3,215 5,138 2,637 3,414 
Februarys.ss.-see 261 - - ~ 3,864 - 49125 2,458 4,881 4,957 2,976 3,812 
March....ceccsees 257 - - - 3,490 1,825 5,572 6,921 3,533 4,926 2,310 3,705 
Agwih. cccccccccce 223 - 743 - 1,142 37 2,145 3,363 2,315 4,321 1,161 2,171 
MAF ccocccccecece 228 7 ~ - 4,149 7 4,377 2,697 3,994 4,801 2,519 3,765 
RBG. cccccccecces 220 - - 1,788 3,594 1,800 7,401 5 943 5,453 5 453 1,250 3,571 
July. .csecccccece 229 - 3,442 - 1,368 37 5,076 5,242 5,287 5,360 2,010 3,739 
August........+. ° 235 - = ~ 4,158 ~ 4,393 4,934 4,745 5,291 3,808 4,582 
September........ 208 - 2,457 - 3,515 1,243 7 422 4,413 7,754 7,754 2,408 4,277 
October ......... 226 ‘ ‘ 1,654 1,320 30 3,229 6,149 | 4,834 | 7,344 | 4,834 | 5,924 +s 
an 
2 tt 
ag 
Source: Office of Fiscal Assistant Secretary; figures are on basis of March 1948; taxes on employers and employees under the Federal In- T: 
telegraphic reports. surance Contributions Act beginning January 1950, and under the Rail- y He 
)/ Special depositaries are permitted to make payment in the form of a road Retirement Tax Act beginning July 1951; and a number of excise 
deposit credit for the purchase price of U. S. Government obligations taxes beginning July 1953. 
purchased by them for their own account, or for the account of their 3/ Under @ special procedure begun in March 1951, authorization may be 
customers who enter subscriptions through them, when this method of given for income tax payments, or a portion of them, made by checks 
payment is permitted under the terms of the circulars inviting sub- of $10,000 or more drawn on a special depositary bank, to be credited aa 
scriptions to the issues. to the tax and loan account in that bank. This procedure is followed 
2/ Taxes eligible for credit consist of those deposited by taxpayers in during some of the quarterly periods of heavy tax payments. 
the depositary banks, as follows: Withheld income tax beginning ) 
1 
\ 
1954.. 
1955. 
1956. 
1957. 
1958.. 
1959.. 
1960. 
1961.. 
1960-I 
1961-. 
} 
h 
f 
h 
d 
J 
A 
s 
0 
Source 
Note: 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 








Totel outstanding 


Interest-bearing debt 


Mstured debt and debt bearing no interest 

















End of Public debt 
fiscal — oe am Special notes to - 5/ pre ee a 
at by Total )/ ena/ securi- | Total yore securi- Inter- Other yer xy 
— . ties ties Matured | Monetary | DevelopmentjAmerican | ¢/ (matured ) 
Fund Associatton|Develop- 
jment Bank 
271,341 | 271,260 81 268,990 | 268,910 80 2,351 437 1,411 ~ - 502 1 
274 418 | 274,37 44 271,785 | 271,741 43 2,634 589 1,567 - . 477 1 
272,825 | 272,751 | 7% | 269,956 | 269,883 73 | 2,869 666 1,742 “ . 460 1 
270,634 | 270,527 107 268,592 | 268,486 106 2,042 529 1,068 - - coe 1 
276,444 | 276,343 101 274,798 | 274,698 101 1,646 597 618 - - 430 1 
284,817 | 284,706 11 281,944 | 281,833 110 2,873 476 1,979 - - 417 1 
286,471 | 286,331 | 140 283,380 | 283,241 139 3,090 445 2,238 - - 407 1 
289,211 | 288,971 240 285,911 | 285,672 240 3,300 349 2,496 58 - 396 1 
1960-December... | 290,373 | 290,217] 156 | 286,975 | 286,820] 155 | 3,397 469 2,469 > 401 1 
1961-January.... | 290,196 | 290,036 160 286,810 | 286,651 159 3,386 429 2,498 - 400 2 
February 290,740 | 290,544 196 287,384 | 287,190 195 3,356 399 2,498 - 399 2 
March...... 287,682 | 287,471 | 211 284,058 210 3,414 420 2,536 - 400 1 
April..... » | 288,206 > 219 284,849 | 284,631 218 3,357 352 2,549 - 397 1 
May.......- 290,371 | 290,146 225 287,070 | 286,845 225 3,301 349 2,496 - 398 1 
Tune. ..s.0 289,211 | 288,971 240 285,911 | 285,672 240 349 2,496 - 396 1 
FAIFie 2 0000 292,643 | 292,404 239 289,235 | 288,998 237 3,407 315 2,541 - 493 1 
August..... 293,964 | 293,714 | 249 290,907 | 290,659 248 3,057 436 2,071 - 491 1 
September.. | 294,020 | 293,750 27 291,043 | 290,773 270 978 375 2,054 - 490 1 
October 295,959 | 295,660 299 293,007 | 292,709 298 2,952 321 2,060 25 488 1 


















































Source: Daily Treasury statement. 
VY 


Includes certain obligations not subject to statutory limitation. 
amounts subject to limitation, see page 1. 
Includes debt incurred for advances to certain wholly owned Government 


For 


agencies in exchange for which their obligations were issued to the 
Treasury (see Table 6). 


Held outside the Treasury. 


Table 2.- Computed Interest Charge and Computed Interest Rate on Federal Securities 


XV k& 


1959. 


Consists of Federal Housing Administration debentures, and also D. C. 
Armory Board stadium bonds 
Special notes of the United States issued to’ the International Monetary 
Fund, the International Development Association, and the Inter-American 
Development Bank in payment of part of the U. S. subscription to each 
(see "Budget Receipts and Expenditures," Table 3, footnote 10). 

For current month detail, see "Statutory Debt Limitation," Table 2. 























(Dollar amounts in millions) 
Totel interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
End of outstanding interest ‘charge —, ane Marketable issues Non- aosead 
fiscal year Public debt Public debt hearing market- | sieciai | securi- 
or month and guaran- | Public | and guaran-| Public || securi_ Bills | Certif-| yotes | Treasury] *>le ri ties 
teed securi-} debt teed securi- debt €iee 2/ 37 icates ©S | bonds | issues a 
ties )/ ties )/ 
268,990 268,910 6,300 6,298 2.342 2. 2.043 -843 | 1,928 1.838 | 2.440 2.751 2.671 2.547 
271,785 271,741 6,388 6,387 2.351 2. 2.079 1,539 | 1.173 1.846] 2.480 2.789 2.585 2.590 
269,956 269 ,883 6,952 6,950 2.576 2. 2.427 2.654 | 2.625 2.075 | 2.485 2.824 2.705 2.606 
268,592 268,486 7,328 7,325 2.730 2. 2.707 | 3.197] 3.345 | 2.504] 2.482 2.853 | 2.635 2.611 
274,798 274 ,698 7,248 7,245 2.638 2. 2.546 1.033 | 3.330 | 2.806] 2.576 2.892 | 2.630 2.622 
281,944 281,833 8,069 8,066 2.867 2. 2.891 3.316 | 2.842 3.304} 2.619 2.925 | 2.694 2.628 
283 ,380 283,241 9,320 9,316 3.297 3. 3.449 3.815 | 4.721 4.058 | 2.639 3.219 2.772 2.681 
285,911 285 ,672 8,769 8,761 3.072 3. 3.063 2.584 | 3.073 3.704] 2.829 3.330 2.803 3.144 
286 ,975 286 ,820 8,981 8,976 3.137 3.188 2.915 | 4.032 3.772 | 2.749 3.249 2.785 2.924 
286,810 286 ,651 8,924 8,920 3.118 3.160 2.786 | 4.032 3.771 | 2.750 3.253 2.775 2.937 
287, 384 287,190 8,834 8,828 3.081 3.101 2.787 | 3.524 3.705 | 2.750 3.257 2.77% 3.013 
284 ,268 284 ,058 8,821 8,815 3.109 3.140 2.780 | 3.524 3.720] 2.831 3.261 2.71 3.059 
284 ,849 284,631 8,789 8,782 3.091 3.112 2.656 | 3.524 3.727) 2.829 3.265 2.784 3.089 
287,070 286 ,845 8,812 8,805 3.075 3.068 2.629 | 3.073 3.705 | 2.829 3.328 2.802 3.112 
285,911 285 ,672 8,769 8,761 3.072 3.063 2.584 | 3.073 3.704} 2.829 3.330 2.803 3.144 
289,235 288,998 8,849 8,841 3.065 3.048 2.565 | 3.073 3.703 | 2.830 3.332 2.811 3.155 
290,907 290,659 8,950 8,942 3.082 3.072 | 2.584 |3.000 | 3.662] 2.842 3.329 | 2,835 3.159 
291,043 290,773 8,993 8,984 3.096 3.093 | 2.605} 3.000 | 3.657] 2.890 3.332 | 2.827 3.211 
October.......+ 293,007 292 ,'709 9,059 9,049 3.098 3.09% | 2.628] 3.000 | 3.636] 2.889 3.338 | 2.815 3.294 















































Source: Daily Treasury statement. 


Note: The computed annual interest charge represents the amount of interest 
that would be paid if each interest-bearing issue outstanding at the end 
of each month or year should remain outstanding for a year at the appli- 


cable annual rate of interest. The charge is computed for each issue 


by applying the appropriate annual interest rate to the amount outstand- 
ing on that date (the amount actually borrowed in the case of securities 
with May 1960). 


sold at a premium or discount, 
charge for all interest-bearing issues constitutes the total computed 
annual interest charge. The average annual interest rate is computed 


by dividing the computed annual interest charge for the total, or for 


The aggregate 


= 


of issues, by the 


any group rresponding principal amount. Beginning 
with data for December 31, 1958, the computation is based on the 

rate of effective yield for issues sold at premium or discount. 
to that date it was based on the coupon rate for all issues. 
Includes only guaranteed securities held gutside the Treasury. 
Total includes "Other bonds" through May 1961; see Table 3. 
Included in debt outstanding at face amount, 
used in computing annual interest charge and annual interest rate 
On United scates savings bonds the rate to maturity is applied 
against the amount outstanding. 


value is 





Prior 






Treasury Buttetin § Nove 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) — 
Public issues 
Ind of Totel ae Marketable Nonmarketable End 
ft interes Treasury bonds Treasury yea! 
ae bearing | public Certif- Other U. S. | bonds, | Depos- peetal 
public issues | Total | Bilis Notes | Bank | Bank re-| ponds | Total savings | invest- | ita Other | issues 
— debt femtes eligi- | strictea as 
ae +, c 2/ bonds ment bonds 
series 1954. 
Wi nkoccsia 268,910 | 226,681 | 150,354 | 19,515 | 18,405 | 31,960 | 71,706 | 8,672 9% 7% ,326 58,061 | 12,775 411 5,079 | 42,229 ae 
1955.2... sees 272,741 | 228,491 | 155,206 | 19,514 | 13,836 | 40,729 | 81,057 - 7 73 ,285 58,365 | 12,589 417 1,913 | 43,250 aoa 
WIS. cd cccces 269,883 | 224,769 | 154,953 | 20,808 | 16,303 | 35,952 | 81,840 - 50 69,817 57,497 12,009 710 - | 45,14 8. 
Se cksovare 268,486 | 221,658 | 155,705 | 23,420 | 20,473 | 30,973 | 80,789 - 50 65,953 54,622 | 11,135 196 - | 46,87 1958. 
1998. cvccccse 2% ,698 | 228,452 | 166,675 | 22,406 | 32,920 | 20,416 | 90,883 - 50 61,777 51,984 9,621 171 - | 46,246 1959. 
We cccccce +| 281,833 | 237,078 | 178,027 | 32,017 | 33,843 | 27,314 | 84,803 - 50 59,050 50,503 8,365 183 -| 44,756 1960. 
rere 283,241 | 238,342 | 183,845 | 33,415 | 17,650 | 51,483 | 81,247 - 50 54 497 47,544 6,783 170 - | 44,899 1961. 
Bsa ccccese 285,672 | 240,629 | 187,148 | 36,723 | 13,338 | 56,257 | 80,830 - - 53,481 | 47,514 | 5,630 117 19 | 45,043 
1960- 
1960-Dec..... 286,820 | 242,474 | 189,015 | 39,446 | 18,442 | 51,284 | 79,794 - 50 53,459 47,159 6,152 137 1l| 44,346 
1961- 
1961-Jan.....] 286,651 | 242,827 | 189,320 | 39,744 | 18,442 | 51,309 | 79,776 - 50 53,507 | 47,243 | 6,115 136 13 | 43,824 
Feb.....| 287,190 | 243,462 | 189,919 | 39,942 | 11,503 | 58,661 | 79,763 - 50 53,544 | 47,327 | 6,0% | 127 14 | 43,727 
Mar.....| 284,058 | 240,057 | 186,520 | 36,511 | 11,503 | 57,833 | 80,623 - 50 53,537 | 47,395 | 6,005 121 16 | 44,001 
APT... .5s 284,631 | 241,619 | 188,147 | 38,213 | 11,503 | 57,518 | 80,864 - 50 53,471 47,420 5,914 121 16 | 43,012 
May..... 286,845 | 242,342 | 188,893 | 38,411 | 13,338 | 56,246 | 80,849 - 50 53,449 47,461 5,850 19 18 | 44,503 
June.... 285,672 240,629 | 187,148 | 36,723 | 13,338 | 56,257 | 80,830 - - 53,481 47,514 5,830 117 19 | 45,043 
July....| 288,996 | 244,800 | 191,275 | 40,828 | 13,338 | 56,295 | 80,814 - ~ 53,525 47,574 5,792 138 20} 44,198 
Mug. ..+- 290,659 245,086 191,138 | 40,928 5,509 | 65,048 79,653 - - 53,948 47,640 5,701 136 470 | 45,573 
Sept....| 290,773 | 245,766 | 191,925 | 41,939 5,509 | 65,188 | 79,289 - - 53,841 47,670 5,551 49 471 | 45,007 
Oct..... 292,709 | 248,819 | 195,234 | 42,641 5,509 | 67,807 | 79,277 - - 53,585 47,743 5,167 157 518 | 43,890 
Source: Daily Treasury statement. 2/ Consists of Panama Canal bonds through May 1961, and also postal aa 
)/ Issues which commercial banks (banks accepting demand deposits) were savings bonds until the last of these bonds matured on July 1, 1955. t 
not permitted to acquire prior to specified dates, except that: (1) 3/ Consists of Treasury savings notes (1954 and 1955); Treasury bonds, 2/ c 
concurrently with the 4th, 5th, and 6th War Loans and the Victory R. E.A. series beginning July 1960; certificates of indebtedness - 
Loan, they were permitted to subscribe for limited investment of foreign series beginning August 1961; and the dollar equivalent of 
their savings deposits; (2) they might temporarily acquire such certificates of indebtedness, foreign currency series issued and 
iesues through forfeiture of collateral; (3) they might hold a payable in Swiss francs beginning October 1961. 
limited amount of such issues for trading purposes. 
Table 4.- Average Length and Maturity Distribution of Marketable Interest-Bearing Public Debt 1/ 
(In millions of dollars) 
Maturity classes 
End of Amount engt: 
fiscal year outstanding Within 1-5 5-10 10 - 20 20 years Average 1 h 
or month 1 year years years years and over 
Wh eccccces POUT TIT Ty oecccece 150,354 62,734 29,866 27,515 28 ,634 1,606 5 yrs. 6 mos. 
WIS, cccccccdscsccdccccccses 155,206 49,703 39,107 34 253 28,613 3,530 5 yrs. 10 mos. 
WIS: occcocccscccedcccccccce 154,953 58,714 34,401 28 ,908 28,578 4,351 5 yrs. 4 mos. 
WHocvcecccssessececs seseee 155,705 71,952 40,669 12,328 26,407 45349 4 yrs. 9 mos. 
IB. os cevcedsouvocccsecceee 166,675 67,782 42,557 21,476 27,652 7,208 5 yrs. 3 mos. 
178,027 72,958 58,304 17,052 21,625 8,068 4 yrs. 7 mos. 
183,845 70,467 72,844 20,246 12,630 7,658 4 yrs. 4 wos. 
187,148 81,120 58,400 26,435 10,233 10,960 4 yrs. 6 mos. 
189,015 75,315 70,812 18,684 13,224 10,9799 4 yrs. 7 mos. 
189,320 75,613 70,83 18 ,684 13,211 10,976 4 yrs. 6 mos. 
189,919 80,054 67,007 18 ,683 13,203 10,973 4 yrs. 6 mos. 
186,520 7% ,622 61,007 27,658 10,262 10,970 4 yrs. 7 mos. 
188,147 7,731 60,541 27,654 10,254 10,968 4 yre. 6 mos. 
188,893 78,896 62,349 26,438 10,245 30,965 4 yrs. 6 mos. 
187,148 81,120 58,400 26,435 10,233 10,960 4 yrs. 6 mos. 
191,275 85,224 58,437 26,433 10,225 10,956 4 yrs. 4 wos. 
191,138 80,675 63,607 25 ,693 10,212 10,952 4 yrs. 5 mos. 
191,925 81,334 63,747 21,934 11,4799 13,431 4 yrs. 8 mos. 
October. ...eecseseseses 195,234 2,578 65,828 21,930 11,469 13,428 4 yrs. 7 mos. 
Source: Office of Debt Analysis in the Office of the Secretary. tax-exempt bonds, which are classified to earliest call date. 


)/ All iesues clessified to final maturity except partially 
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Table 5.- Special Public Debt Issues to United States Government Investment Accounts 
(In millions of dollars) 
























































Federal Federal 
— per Federal|Old-age | Savings | Federer | %¥8™™ | sign | Notions | poster | B8tl- | Unemploy- 
End of fiscal Zetad 1 Resurenee: | Tames home and and Loan | employees’ Life way Life Savings Retine- ment Other 
ial year or month Corpora. Trust loan Survivors | Insurance | retirement In wl Trust Theuseinee Systen “ont Trust 2/ 
: (5 banks j|Insurance | Corpora- | funds surance | Fund Vy Fund 
es tion Fund Trust Fund | tion Fund Account 
a 1954. cvwvsswas 42 5229 892 ~ 232 17,054 84 5,854 1,234 - 5,272 213 3,345 8,024 24 
229 1995 cs vecesex 43,250 835 - 200 18,239 94 6,168 1,233 - 5 5346 91 3,486 7,479 ve) 
250 1996. cevccvewe 45,114 673 ~ 52 19,467 103 6,667 1,217 - 5,481 6 3,600 7,737 112 
14 1957. cccsdsees 46,827 18 325 50 19,463 103 7,394 1,200 404 5,570 5 3,475 7,99% 123 
827 1958. oscsccede ’ 673 996 165 18,610 12 7,738 1,144 822 5 ,665 ~ 3,531 6,671 120 
246 1959 cccccecce 44,756 629 1,533 165 17,227 116 8,608 1,127 429 5,742 bad 3,417 5 ,636 126 
756 1960. .sereeees ’ 694 2,017 59 16,413 104 9,397 1,107 1 5 ,803 - 3,586 5,580 138 
1961. ecccccce 45,043 556 2,299 50 16,200 138 10,4144 1,071 234 5,759 - 3,504 |° 4,625 192 
899 
043 
1960-December. | 44,346 618 2,093 50 15,782 107 9,7% 1,078 56 5,760 - 3,335 5,547 47 
346 
1961-January.. | 43,824 647 2,077 342 15,342 12 9,842 1,074 72 5,754 - 3,254 5,159 150 
824 February. | 43,727 662 2,091 281 15,238 116 9,915 1,053 7 5,650 - 3,225 5,273 152 
27 March.... | 44,001 622 2,183 166 15,902 122 9,983 1,056 71 5,619 - 3,199 4,899 180 
001 April.... | 43,012 567 2,177 70 15,593 127 10,039 1,052 126 5,620 - 3,113 4,343 185 
012 May...... | 44,503 551 2,250 182 16,430 1% 10,093 1,048 155 5,622 ~ 3,099 4,749 189 
503 June..... 45,043 556 2,299 50 16,200 138 10,414 1,071 234 5,759 ~ 3,504 4,625 192 
043 July..... 44,198 556 2,277 50 15 ,664 146 10,464 1,041 227 5 ,665 - 3,418 4,497 191 
198 August... | 45,573 563 2,350 50 16,439 150 10,561 1,038 228 5 ,667 7 3,398 4,937 191 
September | 45,007 561 2,338 150 16,068 150 10,576 1,035 162 5,670 ~ 3,375 4,728 191 
573 
007 October.. [43,890 523 2,307 51 15,402 120 10,601 1,032 140 5,676 - 3,260 4,593 184 
890 
"ee Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), various 
1955 Consists of Canal Zone Postal Savings System beginning April 1958 housing ——- funds, and Veterans' Special Term Insurance Fund. 
: through July 1959. * Less than $500,000. 
pe 2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), : 
of 
d 
h 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
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Table 6.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 
(In millions of dollars) 

































































advances by the Treasury from public debt receipts under Congres- 
sional authorization for specified government corporations and 
other agencies to borrow from the Treasury. Further detail may 

be found in the 1960 Annual Report of the Secretary of the 
Treasury, page 692, and the 1960 Combined Statement of Receipts, 
Expenditures and Balances of the United States Government, page 484. 
Farm housing and other loan programs, and Farm Tenant Mortgage 
Insurance Fund. 

Excludes securities issued under Defense Production Act. 

Consists of: Notes issued to borrow for the urban renewal program 
(formerly slum clearance program); college housing loans; the 
prefabricated housing loans program through November 1954; and 
public facility loans beginning January 1956. Notes issued to 
borrow for the Federal National Mortgage Association through July 
1954 are shown under the Association. 

Through July 1954, consists of notes of the Housing and Home Finance 
Administrator, issued to borrow for the Association. Beginning 
August 1954, consists of liabilities taken over by the Association 
from the Administrator in accordance with the act approved 

August 2, 1954, and notes issued by the Association under authority 
of that act (12 U.S.C. 1720, 1723 (d)) and beginning September 1954, 
also securities transferred from the Reconstruction Finance 
Corporation (see footnote 6). 

And predecessor agencies. Beginning September 1956, figures exclude 
notes previously issued by the Administrator in connection with in- 
formational media guaranties. The obligation of these notes was 
assumed by the Director of the United States Information Agency, 


Re & 


Agriculture Department Housing and Home de u 
Finance Inter- int Inder 
Secretary: | Export —. nationa1|*econ- Lawrence Veterans"! perense 
End of Rurel | Farmers‘ | Import Coop- |Struction| ceayay | venn- | Adminis- | produc- | Other 
$Seeek ° —- Electri- | Home Bank of Federal | Public rn Finance ram > Valley | tration: | 440, 8/ 
yeer or otal red fication | Adminis- | Wash- |Adminis-| Netional | Housing Adminis-|°°°P°- | ment Author- | Direct Act 
ponth Corpo- Adminis- | tration ington | trator Mortgage | Admin- tration ration Co: ity loan of 1950 
ration tration | programs | 2/ Associ- | istra- aa program | 7/ 
V ation 4/ | tion ee 
1954..+20+) 12,869 4,180 2,091 172 1,347 102 2,233 215 1,203 154 - 29 367 773 2 
og SE 16,175 7,608 2,207 162 1,310 130 1,966 61 1,209 - 3 “4 491 1,002 u4 
1956.......| 20,049 11,190 2,343 151 1,239 165 1,954 38 1,213 ~ 16 ~ 584 1,144 ll 
1957.42.24) 22,731 13,383 2,519 265 1,205 282 1,741 41 1,198 - 48 - 733 1,294 21 
1958.......}| 21,859 11,528 2,728 256 1,528 476 1,502 35 1,188 - 97 ~ 780 1,723 18 
1959.....2-] 25,343 12,8% 2,923 323 1,937 730 2,351 27 1,164 - 112 - 930 1,950 22 
ROBB. < de<< -| 25,636 12,7% 3,155 369 1,636 977 2,338 29 1,138 - 118 - 1,180 1,970 21 
1961.......] 26,011 11,534 3,332 456 1,698 1,213 3,202 32 1,107 - lal - 1,330 1,964 22 
1960-Dec...| 25,976 11,785 3,247 372 1,622 1,122 3,263 35 1,126 - 19 - 1,280 1,984 20 
1961-Jan...| 26,451 12,051 3,327 421 1,633 1,140 3,273 32 1,124 7 120 - 1,329 1,980 21 
Feb...| 26,542 12,056 3,327 480 1,667 1,150 3,251 32 1,1%4 - 120 - 1,329 1,985 21 
see] 26,684 12,103 3,327 513 1,672 1,178 3,257 33 1,124 - 120 ~ 1,329 2,008 21 
Apr...| 26,986 12,308 3,387 541 1,691 1,196 3,232 35 1,123 - 120 - 1,330 2,001 21 
May...| 27,471 12,753 3,387 540 1,695 1,241 3,224 40 1,119 - 120 . 1,330 1,999 22 
June..| 26,011 11,534 3,332 456 1,698 1,213 3,202 32 1,107 - 121 - 1,330 1,964 22 
July..| 25,536 10,639 3,407 515 1,756 1,224 3,297 45 1,106 - 121 - 1,430 1,973 23 
Aug...| 26,152 11,015 3,407 547 1,817 1,258 3,305 52 1,106 - ll ~ 1,530 1,973 23 
Sept..| 26,068 10,874 3,407 547 1,905 1,269 3,263 46 1,105 - l21 - 1,530 1,981 22 
Oct...| 26,938 11,446 3,487 579 1,978 1,319 3,322 51 1,105 - 121 - 1,530 1,978 21 
Source: Daily Treasury statement. pursuant to the act approved July 18, 1956 (22 U.S.C. 1442), and the 
Note: These securities were issued to the Treasury in exchange for notes together with others issued for the same purpose are included 


in "Other." 

Excludes securities issued under Defense Production Act of 1950; 
includes securities issued under Federal Civil Defense Act of 1950 
through November 1953, after which they were taken over by the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 
(15 U.S.C. 609), and are included under "Other." See also footnote 4. 
During September 1954, under Reorganization Plan No. 2 of 1954, the 
remaining securities issued by the Corporation to the Treasury were 
transferred as follows: $42 million to Export-Import Bank of 
Washington, $92 million to Federal National Mortgage Association, and 
$14 million to Small Business Administration. 

Consists of: Notes of the Administrator, General Services Administra- 
tion, (Administrator, Defense Materials Procurement Agency, through 
July 1953) for defense materials procurement; Reconstruction Finance 
Corporation, through September 1953 (after which its activities under 
this act were transferred to the Secretary of the Treasury), and the 
Secretary of the Treasury beginning October 1953; the Secretary of the 
Interior (Defense Minerals Exploration Administration); the Export- 
Import Bank of Washington; and the Secretary of Agriculture beginning 
June 1954. 

Consists of: Notes issued by Secretary of the Treasury beginning 
December 1953 (see footnote 6); Small Business Administration, Sep- 
tember 1954 through April 1958; for informational media guaranties by 
the United States Information Agency beginning September 1956 (see 
footnote 5); Secretary of Commerce (Maritime Administration) for 
Federal Ship Mortgage Insurance Fund beginning February 1959; and 
Virgin Islands Corporation beginning September 1959. 
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Table 7.- Interest-Bearing Securities Issued by Federal Agencies But Not 


(In millions of dollars) 


Guaranteed by the United States Government 





Federal National 
Mortgage Association 











Federal Federal T 
End of fiscal Banks for Federal land 
Total home loan intermediate ement Valley 
year or month cooperatives | yanks / credit banks | Deke xy arg i ie a other Authority 
ing issues 

We iwinds ov dee eaaveanen viens 1,967 120 115 725 1,007 - - - 
IGWB... oseic cess Coudewvosudeue 2,876 110 341 793 1,061 570 - - 
TDGR. aicg cos sbnsiaae ésennen oces 3,889 133 929 834 1,322 570 100 - 
IGT as casateck cvbesesbuadud 5,013 1799 738 924 1,552 570 1,050 - 
19GBine os dus ctens hndcbe peegsiep 5423 199 456 1,159 1,646 D7 1,165 - 
NOR ci: Ee Rae 6,708 284 992 1,456 1,888 797 1 i" 
ISSO. cscacées soesceeenccccece 8,407 330 1,259 1,600 2,137 797 2,284 - 
IGGL ose caswadeee Cecvccecscce 7,765 382 1,055 1,723 2,357 - 2,198 50 
1960-December......sceccseses 7,911 407 1,266 1,454 2,210 - 2,523 50 
1961-January....sseserees 7,765 407 1,1% 1,438 2,210 zs 2,546 50 
February......... 7,602 404 942 1,478 2,210 Pe 2,518 50 
74429 404 829 1,519 2,210 és 2,416 50 
7,417 402 817 1,590 2,281 - 2,276 50 
7,534 402 955 1,661 2,281 - 2,184 50 
7,765 382 1,055 1,723 2,357 - 2,198 50 
7,837 380 1,054 1,767 2,357 . 2,179 100 
7,925 384 1,093r 1,795 2,357 - 2,197 100 
September......scccceses 8,312 384 1,335 1,782 2,431 - 2,281 100 
Oeteber. cccccgeccccvecee 8,305 445 1,334 1,715 2,431 - 2,281 100 



































Source: Office of Debt Analysis and agency reports. 


we The securities shown in the table are public offerings. 


The proprietary interest of the United States in these banks 


ended in July 1951. 


2/ The proprietary interest of the United States in these banks ended 
June 1947. 


3/ Figures do not include securities which are issued for use as collat- 
eral for commercial bank borrowing and not as a part of public offerings. 
Revised. 
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The Second Liberty Bond Act (31 U.S.C. 757»), as and June 30, 1955); $3 billion beginning on July 1, 1956, 
amended by an act approved June 30, 1959, provides that and ending on June 30, 1957 (act approved July 9, 1956); 
the face amount of obligations issued under authority of $5 billion beginning on February 26, 1956, and ending on 
that act, and the face amount of obligations guaranteed June 30, 1959 (act approved February 26, 1956); $10 billion 
as to principal and interest by the United States ( except beginning on July 1, 1959, and ending on June 30, 1960 yi 
guaranteed obligations held by the Secretary of the Treas- (act approved June 30, 1959); $8 billion beginning on 
ury), shall not exeed in the aggregate $285 billion out- July 1, 1960, and ending on June 30, 1961 (act approved 
standing at any one time. The corresponding limitation June 30, 1960); and $13 billion beginning on July 1, 1961, 
in effect under the act of June 26, 1946, was $275 billion and ending on June 30, 1962 (act approved June 30, 1961). 
and that under the act of September 2, 1958, was $283 bil- Obligations issued on a discount basis, and subject to r 
lion, In addition, temporary increases have been author- redemption prior to maturity at the option of the owner, ‘ 
ized as follows: §6 billion beginning on August 26, 1954, are included in the statutory debt limitation at current % 
and ending on June 30, 1956 (acts approved August 28, 1954, redemption values. 

Table 1.- Status under Limitation, September 30, 106] 
(In millions of dollars) 
Meximum amount of securities which may be outstanding at any one time under limitation imposed by the act 
of June 30, 1959 (31 U.S.C. 757), ae increased temporarily by the act of June 30, 1961.......... ccc ec cece ecccccevecereeseceeeess 298,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, ae amended. ...... 2... ccccccccccccecccenceeccecececeeseeeees 293 , 308 
Guaranteed eeourities held cuteide the TROAGUTZ. ..ccccccccccccccceccccccccccccccceccccccecee eee cececee seco seseesecececceeccesece 271 
Totel amount of securities outstanding subject to statutory debt Limitation. ..........ccccccccccccecccceescesenpecseeeseseseeeees 293,579 
Babeese GOGRNES WHEE DAMAANSEE so cc ciccciccccciscceccdacesvccccccescadsddsderecdéccscoccovectscccencccceencsccccescesosenesceeotoes 4421 
Source: Deily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 1 
Outstanding September 30, 1961 
(In millions of dollars) 
Subject to Not subject to Totel 
statut debt statut debt 
ae ee limitation limitation ‘ outstanding 
Public debt: 
Interest-bearing securities: 
Marketable: 

ac cncamecdechhbs6h0ceesseceansécesdesescsnsedéabehbicdunnetosooeseee 41,939 - 41,939 

Certificates of indebtedness we Reles a 5,509 - 5,509 

Treasury notes..........++. 65,188 65,188 

Treegury bonds...........ss0++ 79,289 ~ 79,289 

BOCA] GOFMSCABLSs occ ccc cccccccce. cccccccccccccccccccccsccccccccocccecceecceoecece 191,925 - 191,925 

Nonmerketable: 

Certificates of indebtedness, foreign series. .........cccccccccccccseccecsecescess 450 - 450 

U. S. savings bonds (current redemption value).........secescseccecececcecececeecs 47,670 - 47,670 

DRSUBNRE WE oincicéccwrccccvccccccceccocesceccesccccccccctesesosseescccceccces ug - ug 

Treasury bonds, investment serles.......csccccccccccccccccccccccccceceseseoeseoees 5,551 - 5,551 

ey a Oh i ni cnccndeccccecnesecscesesscesedsnogeanssseceeeads 21 - 21 

I nbn dc ntnadnatads6cas qensédendsdedevessssbesbaensskbbetevesie 53,841 - 53,841 

Special issues to Goverment agencies and trust funds...........ccccccccecececcecens 45 ,007 - 45,007 

Totel interest-bearing securities. ........ceccccecccseccccccsereseesseeeseseresseees 290,773 - 290,773 
Matured securities on which interest has ceaged...........ceceecsceccccceesccccccecess 372 3 375 
Debt bearing no interest 

United States savings Stamps... .... cc ccccccccccceeccecncareseeeeeeeseeseesseeseseces 50 - 50 

Excess profits tax refund bonds..........ccccecceccccccecccescceceusseceeesseesesess 1 - % 

Special notes of the United States: 

International Monetary Fund series... .......ccccsccccccccccccccccccccccseessseesess 2,054 ~ 2,054 

International Development Association series... .......ecccecscecececscseceecsecess 58 - 

Cee Gee SENGD CUD BIND BIB obs icdwncdccccttdocceccctocecesdesescscocsccs ~ 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes............. ~ 145 45 
Other debt bearing no interest... .......scececcccecscesccecccececsccessceseesesesess - 103 103 
Total debt bearing no interest.........seccccccescncececsereseescesececccessssseeess 2,163 439 2,602 
Total public debt--+--+++sseeseeee beddcconcrccdsisedoccctskesennseaddbetsbesscsccoscce 293, ae. 293,750 
ap - = — — anh 
WPTTTITITITITITITITITI LITT TTTi rir iririetre 270 - 270 
|. PPPPTTTITITITITITITITITITITITITITITIITI LITT TTTTTiTiTierir ir iri Trier rere 1 o 
Dateh Gamebes GOeOAKEe ce cccccccccccccccccccccecccccccsoccccceccecccoscccoccocese 27 - 271 
Totel public debt and guaranteed securities... ... 1... cece ccccccecceccccccecesesessseees 293,579 “eee 294 ,020 
Source: Daily Treasury statement. U/ Held outside the Treasury. Fe 
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oneal 
, Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
); Outstanding September 30, 1961 
on Other Than Regular Weekly Treasury Bills 
i” (In millions of dollars) 
90 Amount of maturities ‘mount of maturities 
mn Year Held by - Year Held by - 
nd 
a ~ Description of security U. S. Govt. moekh Description of security U. S. Govt. 
x of final Total investment |All of final Total investment | All 
maturity accounts other maturity accounts other 
). and Fed. investors and Fed. investors 
:0 Res. Banks Res. Banks 
, 
: 1961 1963 
: 
Oot..... 1-1/2% Note - 10/1/61-E0 52 - 52 Feb....|2-5/8% Not . 2/15/6 2,8 2 
3.131% Bill ; 10/16/61] 1,502 98 1-404 . AG tote VEROG 20 - ae 
Apr....|1-1/2% Note aa 4/1/63~-EA| 533 - 533 
Wiis 2-1/2% Bond - 11/15/61] 6,963 88 6,876 
hi May....|4% Note - 5/15/63-B] 1,743 69 1,67% 
3-1/4% Note - 5/15/63-D| 2,753 855 1,898 
DORR vscvccevewaseeoceccesseseson 8,518 186 8,332 
Aug....|2-1/2% Bond * 8/15/63] 4,317 30 4,287 
Oct....|1-1/2% Note - 10/1/63-E0 506 - 506 
4 Nov....|4-7/8% Note - 11/15/63-C] 3,011 154 2,857 
1962 ites csc skcisecencubeubanbabeed 15,702 1,255 14,448 
WMbeesiid 2.679% Bill - 1/15/62} 1,502 211 1,291 
Feb..... 3~5/8% Note - 2/15/62-A\ 647 83 564 
4% Note -  2/15/62-Di 1,435 15 1,420 
3-1/4% Note -  2/15/62-F] 9,098 4,876 4,222 |} 1964 
ae L 
Mar..... 2.484% Bill - 3/23/62) 3,503 95 3,408 Feb....| 3% Bond - 2/15/64) 3,854 140 3,714 
(tax ant.) 
Apr....|1-1/2% Note - 4/1/64-EA) 457 ~ 457 
MR Secs 1-1/2% Note - 4/1/62-EA 551 25 526 
2.827% Bill - 4/15/62| 2,000 304 1,697 
May.... 4~-3/4% Note - 5/15/64-Al 4,933 2,821 2,112 
May... 3% Certificate -* 5/15/62-A) 5,509 1,7% 3,733 3-3/4% Note . 5/15/64-D| 3,893 273 3,620 
4% Note - 5/15/62-B| 2,211 145 2,066 
Aug....| 5% Note . 8/15/64-B] 2,316 191 2,125 
3-3/4% Note ~ 8/15/64-E] 5,019 1,651 3,367 
June....|2-1/4% Bond - 6/15/59-62| 3,960 419 3,541 
2-3/4% Bond 2/ - i 1,485 * 1,485 Oct....|1-1/2% Note i 10/1/64-E0 490 - 490 
2.705% Bill - 22/62) 2,511 46 2,465 
(tax ant.) 
Nov....|4-7/8% Note Pa 11/15/64-C| 4,195 2,288 1,907 
July....|2.908% Bill - 7/15/62| 2,004 159 1,844 ET so sancseaosenseneee jvbees 25,157 7,366 17,791 
oy 4% Note - 8/15/62-B) 158 - 158 
3-1/4% Note - 8/15/62-G| 7,325 3,670 3,655 
1965 
epee 1-1/2% Note - 10/1/62-E0 590 - nm 
Feb....|2-5/8% Bond * 2/15/65| 6,896 817 6,079 
Nov..... 3~3/4% Note - 11/15/62-C} 1,143 39 1,104 
3-1/4% Note - me 6,082 3,368 2,714 Apr..,.|1-1/2% Note - 4/1/65-EA 466 - 466 
Bees ies 2-1/4% Bond - 12/15/59-62| 2,271 384 1,887 May....|4-5/8% Note is 5/15/65-A| 2,113 352 1,761 
TORAL. cocccccccccccccccescceseees 53,985 15,615 38,371 Oct....|1-1/2% Note PS 10/1/65-E0! 35 ¥ 315 
WOORR, cccvcscccescsecccess essences -| 9,790 1,169 8,620 










































































Footnotes at end of table. 


(Continued on following page) 
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Outstanding September 30, 1061 


Weekly Treasury Bills - (Continued) 
(In millions of dollars) 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 



















































































































Amount of maturities Amount of maturities 
Year Held by - Year Held by - 
and and 
month Description of security U. S. Govt. month Description of security U. S. Govt. 
of final Total investment | All of final Totel investment All 
maturity . accounts other maturity - accounts other 
and Fed. investors || ]/ and Fed. investors 
Res. Banks Res. Banks 
1966 1972 
April....|1-1/2% Note - 4/1/66-EA 3u - 34 June. ..| 2-1/2% Bond 6/15/67-72 | 1,766 181 1,584 
May...... 3-3/4% Bond - 5/15/66 1,213 lu 1,099 Sept...| 2-1/2% Bond 9/15/67-72 | 2,716 339 2,377 
¥ " 2 262 
fang.s00s | wer 8/15/66 1,48% 13% 1,352 Dec....| 2-1/2% Bond 12/15/67-72 | 3,542 80 3, 
BoVso cece 3-3/88 Bond - 11/15/66 2,438 14 2,324 sd wn. 0660.44 60000600666066008 8,024 800 7,224 
ee eck cdkcctncadeseus ei 5 449 361 5 ,088 
1967 197% 
June..... 2-1/2% Bond - 6/15/62-67 1,464 162 1,302 Nov....| 3-7/8% Bond 11/15/% 654 136 518 
Nov...... 3-5/8% Bond - 11/15/67 3,604 709 2,894 
ES. con taneecanedntenderntan 5,067 871 4,196 1980 
Feb....| 4% Bond 2/15/80 884 104 780 
1968 Nov....] 3-1/2% Bond 11/15/80 | 1,917 673 1,244 
Peon acis 3/06 Bont ~ 5/15/68 | 2,137 _ 1,763 DNL sicece..pswcbces ake 2,802 777 2,024 
ha cue 2-1/2% Bond - 12/15/63-68 1,818 223 1,595 
WE iicciccccieccdtotsccceces 3,955 597 3,358 1983 
June. ..| 3-1/4% Bond 6/15/78-83 | 1,596 173 1,423 
1969 
June..... 2-1/2% Bond - 6/15/64-69 2,637 444 2,193 1985 
May....| 3-1/4% Bond 5/15/85 1,132 156 976 
ee F 4% Bond - 10/1/69 | 1,424 203 1,220 4-1/4% Bond 5/15/75~85 470 14 356 
Total. .cccccccccccccecccsccccecs 1; 270 1,332 
Besseeds 2-1/2% Bond - 12/15/64-69 2,556 510 2,046 
DMBaikc ccnctdiccscccccconcesss 6,617 1,158 5 459 
1990 
Feb....| 3-1/2% Bond 2/15/90 | 4,015 762 3,232 
1970 
Mar...... 2-1/2% Bond - 3/15/65-70 2,457 755 1,702 1995 
Feb....| 3% Bond 2/15/95 | 2,689 177 2,511 
1971 1998 
Mar...... 2-1/2% Bond - 3/15/66-71 1,400 377 1,023 Nov....| 3-1/2% Bond 11/15/98 | 3,529 670 2,859 
date. For date of issue of each security, see "Market Quotations." 


Source: Daily Treasury statement and Office of Debt Analysis in the Office 
of the Secretary. 
V/ Except partially tax-exempt bonds, which are shown at earliest call 


2/ Income is partially exempt from income tax. 
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Less than $500,000. 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 





















































tion and allotment reports; final figures are on "clearance" basis 


in daily Treasury statement. 


The 13-week bills represent additional issues of bills with an original 


maturity of 26 weeks. 


For 13-week issues, tenders for $200,000 or less, and for 26-week 


issues, beginning June 11, 1959, tenders for $100,000 or less, from 


y 
y/ 


(Continued on following page) 


competitive bids; for other issues, the corresponding amount is 





Description of new issue Amount 
eater es pemadii-‘et Amount of bids accepted armage Fong 
Issue date Maturit: “ ‘sae die 
date 7 days to bids Total On competi- | On noncompeti- of new 
maturity ]/| tendered amount tive basis | tive basis 2/ offering 
Regular weekly bills: 
1961-July “ME Se 1961-Oct. 91 1,762.6 1,100.5 950.7 149.8 45.8 1,100.1 
1962-Jan. 182 922.6 499.9 469.6 30.4 27.2 500.2 y 
July als. See { 1961-Oct. 92 2,087.0 1,100.9 869.0 231.9 11.9 1,100.8 
1962-Jan. 182 1,047.4 500.2 456.9 43.2 2.5 500.1 y 
July rR Bie { 1961-0ct. 91 1,915.6 1,100.0 860.2 239.8 75.6 1,100.3 14,207.1 
1962-Jan. 182 960.3 499.9 454.5 45.4 33.0 400.2 4,608.1 3/ 
July rains atl { 1961-Oct. 91 1,714.7 1,099.9 898,1 201.8 61.3 1,100.8 14 206.2 
1962-Jan. 182 907.7 500.1 464.2 35.9 41.1 500.1 4,608.1 3/ 
hing. 3 (qeSbeter. 91 1,913.2 1,101.3 890.0 211.2 117.7 1,100.7 14,206.8 
sth hited 1962-Feb. 182 1,136.2 600.3 561.4 38.9 61.3 600.5 3/| 14,607.9 3/ 
nag 10 Se 91 2,003.2 1,100.2 877.7 222.5 53.1 1,100.6 4,206.5 
5‘ pias anes 1962-Feb. 182 1,093.5 600.2 560.6 39.5 600.3 3/| 4,607.8 3/ 
nail tps tae (Riss: 91 2,121.6 1,100.8 854.5 246.4 109.5 1,100.0 4,207.3 
1962-Feb. 182 1,009.3 600.0 554.3 45.7 52.2 600.5 3/] 14,607.3 3/ 
mag 24 1961-Nov. 92 1,939.6 1,100.8 871.5 229.3 98.2 1,100.4 14,207.7 
Pa et eee ee 1962-Feb. 183 1,294.5 600.1 557.3 42.8 600.2 3/| 4,607.1 3/ 
hag 31 sa 91 1,820.7 1,100.3 900.9 199.4 11.9 1,000.9 4,307.1 
Cin tpg te 1962-Mar. 182 933.8 600.4 556.3 44.1 26.7 600.2 3/| 4,607.3 3/ 
Sept 9 estar aa 91 25221.8 1,109.1 919.5 189.6 11.7 1,100.6 4,315.5 
: weegeenes 1962-Mar. 182 1,102.4 595.2 557.0 38.2 29.1 600.4 3/| 4,602.1 3/ 
Sept “u tieviee: 91 2,136.2 1,101.0 852.4 248.6 13.7 1,100.6 4,315.9 
; reseseeee | 11960 Mer, 182 1,075.5 600.6 550.7 49.9 2.0 . 600.1 3/| 4,602.6 3/ 
Sept. dee a 91 2,098.7 1,099.8 841.2 258.6 110.5 1,101.1 14,314.6 
sereeeses | 1 1062-Mar. 182 1,143.6 600.2 547.7 52.5 62.5 600.2 3/| 14,602.6 3/ 
Suet. PR Sore { 1961-Dec. 91 1,175.1 1,100.2 901.2 199.0 83.4 1,100.0 4,314.8 
: 1962-Mar. 182 1,271.7 600.1 557.5 42.6 51.6 600.2 3/| 4,602.5 3/ 
Oct. b>: { 91 1,666.0 1,100.3 923.2 177.1 68.7 1,100.5 4,314.5 
i ig vial 182 1,304.9 600.2 559.8 40.5 51.9 600.2 3/| 4,602.5 3/ 
“ ~13p 90 2,107.4 1,100.4 887.0 213.4 120.7 1,100.9 4,314.0 
sich fipkilate 181 1,101.2 600.1 547.8 52.4 2.9 600.5 3/| 4,602.2 3/ 
Oct 19p { 91 2,221.0 1,100.2 858.6 241.6 113.2 1,100.0 4,314.2 
ok och 182 iam? 600.4 540.2 60.2 3.0 500.4 3/| 4,702.2 3/ 
Oat. 26p { 91 1,038.0 1,101.3 889.4 211.9 130.5 1,099.9 14,315.6 
aah labia 182 1,251.5 600.1 540.7 59.4 53.3 500.2 3/ | 4,802.1 3/ 
Tax anticipation bills: 
1961-April Ler pee .-| 1961-Sept. 172 3,896.4 1,502.9 2,282.2 220.7 of 
3,503.8 4/ 
July he a 1962-Mar. 240 5,148.9 3,502.9 2,989.3 513.6 ‘ 
Sept. _-2Peseeee sad 268 5,131.5 2,510.9 1,999.1 511.8 1,502.9 3/ 
Other bills: 
1960-July 1961-July 365 3,035.6 1,500.5 1,321.0 179.5 120.5 2,000.9 
Oct. 364 3,301.9 1,502.2 1,311.7 190.5 15.7 2,006.6 
1961-Jan. 1962-Jan. 365 3,078.0 1,501.7 1,353.4 148.3 92.1 1,503.7 
Apr. 365 4,116.5 2,000.5 1,821.6 178.9 186.0 2,000.8 
July 365 4,174.1 2,003.5 1,792.5 211.0 9.6 1,500.5 
Oct. 364 3,756.8 2,003.5 1,863.9 139.5 0.6 1,502.2 
Source: Bureau of the Public Debt. Preliminary figures are from subscrip- any one bidder are accepted in full at average price on accepted 


stipulated in each offering announcement. 
Includes "strip" bills issued June 14, 1961. 


June 22, 1961, maturity. 


September 22, 1961, maturity. 
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Table 2.- Offerings of Treasury Bills - (Continued) 





On total bids' accepted 


On competitive. bids accepted 









































{sesue date pee price E s High | ‘low 
per bundred rate y Price per hundred | Equivalent rete 6/ | Price per hundred | Equivalent rate 6/ 
Regular weekly bills: (Percent ) (Percent) (Percent) 
99.417 2.305 99.429 7/ 2.259 99.407 2.346 
WI Puly —- Go vv ee ve vere {3- 143 2.486 98. 764 2.445 98.733 2.506 
hy 13 {39.40 2.322 99.413 3/ 2.297 99.403 2.336 
psionic 98.730 2.512 98.736 2.500 98.726 2.520 
july 20 99.444 2.200 99.451 2.172 99.437 2.227 
sna tpi 98.794 2.385 -801 2.372 93.784 2.405 
july 27 99.433 2.244 99.450 2.1% 99.425 2.275 
 uaedesivene 98. 763 2.446 98.784 9/ 2.405 98.753 2.467 
mug. > Tae e 99.419 2.299 99.426 2.271 99.415 2.314 
’ 98.707 2.557 98.717 10/ 2.538 98.702 2.567 
Aug 10 99.402 2.366 99.411 2.330 99.398 2.382 
Ab ong 52 gegen 98.677 2.617 98.686 i)/ 2.599 98.673 2.625 
99. 366 2.519 99.369 12/ 2.496 99. 360 2.532 
OE - MB goesessone (33:26 2.765 98.616 3/ 2.738 98. 59% 2.781 
99.360 23504 99.368 14/ 2.473 99.356 2.520 
Be Meescocese 98.580 2.793 98.596 2.762 98.578 2.797 
dug n 99.413 2.321 99.425 2.275 99.407 2.346 
Penner i 98,677 2.617 98.691 2.589 98.663 2.645 
Sept 7 99.395 2.392 99.402 15/ 2.366 99.393 2.401 
: ‘cee 98.639 2.692 650 2.670 96.633 2.704 
Sept. 99.412 2.328 99.418 16/ 2.302 99.408 2.342 
. eee 98.643 2.685 654 2.662 98.636 2.698 
Sept. 21 {93-438 2.262 99.432 2.247 99.425 2.275 
: pi abcde oe 98.644 2.681 98.652 17/ 2.666 98.636 2.698 
Sept. 28 99.435 2.234 99.444 2.200 99.429 2.259 
pide dest 98.637 2.697 98. 2.682 98.631 2.708 
Oct 5 99.418 2.302 99.435 2.235 99.408 2.342 
} > aa 98.643 2.683 98.650 18/ 2.670 98.641 2.688 
99.403 2.389 99.410 19/ 2.360 99.401 2.3% 
Oot. UP se reereeee er 2.684 98.660 20/ 2.665 98.646 2.693 
Oct 19p 99. 398 2.382 99.405 2.354 99.395 2.393 
King 98.618 2.734 98.624 21/ 2.722 98.613 2.744 
ke? i es 99.412 2.325 99.417 2.306 99.410 2.334 
98.631 2.708 98.638 2.694 98.629 2.712 
Tax anticipation bills: 
1MG1-APP. —_- Jeccccecccces ‘ 98.818 2.473 98.863 22/ 2.380 98.810 2.491 
July imennnegnes 98.344 2.484 98.400 23/ 2.400 98. 320 2.520 
GR. Boba cdicccceces 97.986 2.705 98.042 24/ 2.630 97.975 2.720 
Other bills: 
1960-Fuly 15..cececceee je 96.690 3.265 96.740 25/ 3.215 96.665 3.289 
Oct. . 96.834 3.131 96.891 3.075 96.815 3.150 
1961-Jan. 97.283 2.679 97.318 2.645 97.262 2.700 
Apr. 97.134 2.827 97.171 26/ 2.790 97.117 2.844 
97.051 2.908 97.101 2.859 97.039 2.920 
Oct. 96.992 2.975 97.037 27/ 2.930 96.979 2.988 
6/ Bank discount basis. 19/ Except $128,000 at 99.431, and $300,000 at 99.415. 
Y/ Except $7,000 at 99.433. 20/ Except $700,000 at 98.677, and $150,000 at 98.668. 
8/ Except $100,000 at 99.417. 21/ Except $200,000 at 98.660, $260,000 at 98.655, and $500,000 at 98.639. 
RY Except ee,ste at =. 22/ os $200,000 at 98.901, $200,000 at 98.882, and $1,500,000 at 
Except $100,000 at 98.736. a . 
Ti/ Except $100,000 at 98.690. 23/ Except $200,000 at 98.413. 
12/ Except $200,000 at 99.425, $200,000 at 99.417, and $1,000 at 99.378. 24/ Except $200,000 at 98.400, $200,000 at 98.385, $200,000 at 98.365, 
13/ Except $100,000 at 98.660. $100,000 at 98.155, $200,000 at 98.101, $400,000 at 98.079, $100,000 
14/ Except $300,000 at 99.373. at 98.064, $100,000 at 98.056, and $100,000 at 98.050. 
15/ Except $300,000 at 99.417. 25/ Except $5,000,000 at 96.776, and $5,000,000 at 96.750. 
16/ Except $75,000 at 99.430. 26/ Except $1,500,000 at 97.182. 
17/ Except $100,000 at 98.654. 27/ Except $100,000 at 97.070. 
18/ Except $100,000 at 98.656. p Preliminary. 
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Table 3.- New Money Financing through Regular Weekly Treasury Bills 


(Dollar amounts in millions) 
















































Description of issue 
te 6/ Amount Amount Average rate New money 
——— Issue Maturity Number of of bids of bids on bids increase, or 
date date days to tendered accepted accepted ]/ decrease (-) 
maturity 
(Percent ) 
195Z—Apr. 2Weescecescecee| 1953- July 23 91 $ 2,202 $1,501 2.320 $100 
May Tecovccccccces Aug. 6 91 2,166 1,500 2.352 200 
May = 2Licccccccccoce Aug. 20 91 2,340 1,501 2.092 200 
May WBaoecccceccccces Aug. 27 91 2,087 1,501 2.084 200 
Tune heccccccccccce Sept. 3 91 1,782 1,500 2.416 199 
Fumd  Viccscvcecscce Sept. 10 91 2,290 1,400 2.323 198 
PEt eR sae Sept. 17 91 2,207 1,501 2.228 300 
June Weececcccccces Sept. 24 91 1,985 1,500 1.954 300 
July 2eccccccosecse Oct. 1 91 2,192 1,500 2.106 300 
July YJeccccccccccce Oct. 8 91 2,167 1,501 2.007 100 
July Woeccccocccccee Oct. 15 91 2,277 1,500 2.106 100 
Sept. lO. .cccccccesee Dec. 10 91 2,023 1,501 1.953 101 
1955—July Tecscccsccsece | 1955— Oct. 6 91 2,119 1,600 1.541 9 
Mle Thies sadsdeiasc Oct. 3 91 2,258 1,600 606 100 
July Zlecccccccccces Oct. 20 91 2,390 1,600 1.619 100 
a OU TeITS Oct. 27 91 2,403 1,601 1.720 100 
Auge heoccvcccccccce Nov. 3 91 2,328 1,601 1.850 100 
Auge Toiscccdssance Nov. 10 91 2,292 1,601 1.889 98 
Bugs. Wrorsecccccccces Nov. 17 91 2,369 1,601 1.888 100 
Buge Wecccccccccece Nov. 25 92 2,178 1,600 1.875 100 
Sethe Deinwasdirdars Dec. 1 91 2,202 1,600 2.088 99 
Septs  Socccccccoesec Dec. 8 91 2,282 1,602 2.135 102 
Sept. l5.cccccccccece Dec. 15 91 2,654 1,602 2.10%, - 9 
Baths Wisvsddedosects Dec. 22 91 2,328 1,601 1,981 98 
Sept. 2eeccccscccces Dec. 29 91 2,317 1,601 2.122 101 
1957—Jan. Blesccccsecceee | 1957— May 2 91 2,624 1,700 3.283 99 
Dithe  Fisedadansices hay 9 91 2,626 1,700 3.133 99 
Feb. Uscccccccccces May 16 91 2,719 1,700 3.057 9 
Feb. 2lecccccccccces May 23 91 2,580 1,800 3.182 200 
Feb. 2Bescccccccccee May 31 92 2,741 1,802 3.288 202 
Mar. Tecccccccccces June 6 91 2,769 1,800 3.246 200 
Mar. lhecccee decccee Jue 91 2,830 1,802 3.239 202 
Dec. l9.cccoe ecccees | 1958 Mar. 20 91 2,348 1,700 3.140 100 
DOG. Weeccccsesecce Mar. 27 91 2,416 1,700 3.173 98 
195GS-Tans Decvepekoasess Apr. 3 91 2,388 1,700 2.753 101 
JON. 3 YJocccccccccces Apr. 10 91 2,430 1,700 2.858 100 
JOMe Weccescvcccces Apr. 17 91 2,682 1,701 2.591 100 
JON. Weecceccceccce Apr. 2 91 2,751 1,702 2.587 100 
Mar. Waoccccccccccce June 22 91 2,436 1,700 1.532 -100 
Sept. l.ccoceccscce Dec. 11 91 2,550 1,800 2.359 100 
Sep. We ckessbeseste Dec. 18 91 2,636 1,800 2.604 99 
Gags B8idiicksccssech Dec. 26 92 2,576 1,800 2.511 9 
Oct. Zeccccccccccee | 195% Jan. 2 92 2,291 1,801 2.920 101 
O68 i): Bi svedenssessi Jean. 8 1 2,382 1,800 2.668 100 
Oct. Jan. 15 91 3,088 1,803 2.927 104 
Oct. Jan. 22 91 2,987 1,800 2.804 9 
Oct. Jan. 29 91 2,872 1,803 2.647 102 
Bow, Gecccccccceses Feb. 5 91 2,814 1,802 2.649 102 
Nov. Weosecccccccces Feb. 13 92 2,857 1,801 2.774 101 
Mar. 12 91 2,407 1,600 2.805 
18.639. Dec. lLlesscecccceces {ze nn 182 1,073 ”,00 3,081 } 200 
Mar. 19 91 2,476 1,600 2.904 
Dee Weeseeesseeree| [MES 2 76 00 2.904 } 200 
5 ees Meestincbucil Mar. 26 90 243% 1,601 2.739 } 201 
000 send ite. 25 181 "334 400 3.017 
Apr. 2 90 2,479 1,600 2.690 
1HPTam.  2yccscsscssece (3% 3 m1 755 "100 2.920 } 199 
OP GPs Apr. 9 91 2,508 1,599 2.678 } 1 
Jan. Bccccccccccccs {ser 9 182 "680 "7,00 2.959 99 
Apr. 16 91 2,178 1,600 2.808 i 
Jan. Uescccccccccce {47 16 182 Bh 1,01 3.034 } 197 
Footnotes at end of table. (Continued on following page) 
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PUBLIC DEBT OPERATIONS - 
Table 3.- New Money Financing through Regular Weekly Treasury Bills - (Continued) 
(Dollar amounts in millions) 
Description of issue D 
er a ae eo oe 
a ar days to tendered accepted accepted }/ decrease (-) ti 
maturity 
(Percent ) 
1GHMar. — Sesesssseeee fisss- a 2 $2,090 #1,500 _— } for 
Wer 12 Aoveeeeee|{ eB 2 nae 1 3305 } 
a ee z — at 5088 20 
er een | ee 2 1 Me 5088 } 100 
fags eseeeeeeeee ABR Wee 2 2 1,866 ae ie ee 
tag. Bavseeeeene {IBS Bowe 23 18 e ee i } 
ins Mocneseeeee eS, oe B +i00 1352 } ss 
1NOMG — Wesreeevenee ee” Be 182 a4 500 i000 } ” 
a tamed: a g 2 1g na 7 } 
BUD! © Brereecccees { ows 2 2 1,820 1,102 3-184 } sia 
1961-Jan, Weosesccseces om pol po 1s 4 +400 37330 } bs 
Bh Bectencesess { we = a oe _— wT) } ” 
Ge Mabisiccss { mei 4 2 one 1 2497 } 201 
SRY” ae . — & Z 7 see 2 396 ee 
Apr. 2 RE { a ; 5 eons +3 oo oe } 99 
ME. Wsihariasecs { mo - B vas — “y oa } 100 
ae { re o ae a rat } 100 
aaa Fb PSA BE { ae a ef —— = ans } 101 
MONT 28h cccncet { et A —_— —_ m4 } 9 
OR sadape { water. 39 2 xan - “a } 
ee { = = B = 1,100 2. 342 } wil 
Re pepe ee { bg = D . -— 1,101 2.325 } ‘in 
Source: See Table 2. Information in Table 3 covers bill offerings 2/ Beginning March 12, 1959, the 13-week bills represent additional issues 
January 2, 1953, through October 31, 1961. of bills with an original maturity of 26 weeks. 


V/ Equivalent average rate on bank discount basis. p Preliminary. 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills 
















































tion books» | (Bate svete pee ly OO: Mam ten 
opened or bill a Description of sscurity y amaveay eens: . — For In exchange] pee 
tenders received dnyo) Gauh 3/ | Fxchange cash 3/ |4/ sien 
(in millions of dollars) 
tie || ee Se eae. eee aa] 2 oe ae 
y 4/1/53 | 1-1/2% Note 4/1/58-EA 5y - 383 - 383 100 
4/13/53 5/1/53 | 3+1/4% Bond 6/15/78-83 30y ibm 5,250 418 6/| 1,188 418 6/ wf 
5/20/53 6/1/53 | 2-5/8% Certificate 6/1/54-B ly pe 4,858 - 4,858 100 
5/29/53 6/3/53 | 2.383% Bill 9/18/53 - Tax ant. 8/ 107d 1,676 - 800 - 
(At auction) 
7/6/53 7/15/53 | 2-1/2% Certificate 3/22/54-C - Tax ant. 9/ 8m 8,687 m 5,902 ~ 10/ 
8/5/53 8/15/53 | 2-5/8% Certificate 8/15/54-D ly ‘a 2,788 ~ 2,788 100 
vals 1{ S223 | Sma 2 Yule mel 2 (URED eect eee 
5/ 10/1/53 | 1-1/2% Note 10/1/58-E0 5y - l2l - 1 100 
10/28/53 11/9/53 | 2-3/4% Bond 9/15/61 Ty 10m 12,543 2,239 ly 
ayelss | { 245/83 | S/R done TEaha is. aetomsing z¢ ae et ee | 
aie | {2S | ara geen = Aer we] 2 | aR | ot | aE | 20 
3/16/54 3/22/54 | .956% Bill 6/24/54 - Tax ant. 8/ 944 2,77 - 1,501 - 
: (At auction) 
4/21/54 4/27/54 | .726% Bill 6/18/54 - Tax ant. 8/ 524 2,987 Ps 1,001 t 
(At auction) 
/ 4/1/54 | 1-1/2% Note 4/1/59-EA 5y ° 119 a ng 100 
5/4/54 5/17/54 | 1-7/8% Note 2/15/59-A 4y 9m 9,750 - 2,205 - 12/ 
" n " a] cs] 
5/5/54 { 5/17/54 | 1-1/8 Certificate 5/17/55-B ly 2 re a Seas } 100 
7/21/54 8/2/54 | 18 Certificate 3/22/55-C - Tax ant. 9/ am 9,250 > 3,734 on 13/ 
8/3/54 { 8/15/54 | 1-1/8% Certificate 8/15/55-D ly - 3,558 - 3,558 } ae 
8/15/54 | 2-1/8% Bond 11/15/60 6y 3m - 3,806 : 3, 
9/23/54 10/4/54 | 1-5/8% Note 5/15/57-B 2y Am 8,190 - 4,155 - “/ 
5/ 10/1/54 | 1-1/2% Note 10/1/59-E0 5y - 99 - 99 100 
8/15/54 | 1-1/8% Certificate 8/15/55-D - Reopening 8m - 4,919 - 4,919 
11/22/54 12/15/54 | 1-1/4% Certificate 12/15/55-E ly - 5,359 - 5,359 } 100 
12/15/54 | 2-1/2% Bond 15/63 8y 8m = 6,755 - 6,755 
2/15/55 | 1-5/8% Note 3/15/56-A ly lm - 8,472 - 8,472 
2/1/55 { 2/15/55 | 2% Note 8/15/57-C 2y 6m - 3,792 - 3,72 100 
2/15/55 | 3% Bond 15/95 40y - 1,924 - 1,924 
3/22/55 4/1/55 | 1+3/8% Certificate 6/22/55-F - Tax ant. 9/ 24m 7,938 - 3,210 - 13/ 
/ 4/1/55 | 1-1/2% Note 4/1/60-EA 5y - 198 - 198 100 
5/3/55 5/17/55 | 2% Note 8/15/56-B ly 3m 3,989 3,17% 2,532 3,174 15/ 
7/8/55 7/18/55 | 1-7/8% Certificate 3/22/56-A - Tax ant. 9/ 8m 10,620 - 2,202 - 16/ 
11/55 2/15/55 | 3% Bond 2/15/95 - Reopening 39y 7m 1,720 - 821 17/ 
vans | {Heiss | Bet > PBBER Reece” | |Z | BM | | Bek |} 
10/3/55 10/11/55 | 2-1/4% Certificate 6/22/56-C - Tax ant. 9/ 8m 8,778 - 2,970 - 18/ 
/ 10/1/55 | 1-1/2% Note 10/1/60-E0 5y - 278 - 278 100 
was {BARS | Smt ¢ Bale we] 2 | 2B | 2 | 288 |} 
12/8/55 12/15/55 | 2.465% Bill 3/23/56 - Tax ant. 8/ 994 4,130 4 1,501 a 
(At auction) 
3/5/56 { ihe oer ria re an - Reopening Ps * . 2109 s 2109 } 100 
y 4/1/56 | 1-1/2% Note 4/1/61-EA 5y - U4 - 4 100 
7/16/56 7/16/56 | 2~3/4% Note 8/1/57-D ly 4m - 12,056 ~ 12,056 100° 
8/6/56 8/15/56 | 2-3/4% Certificate 3/22/57-B - Tax ant. 9/ 7a 10,613 ps 3,221 am 19/ 
5/ 10/1/56 | 1-1/2 Note 10/1/61-E0 5y - 332 - 332 100 
10/10/56 10/17/56 | 2.627% Bill 1/16/57 - At auction 914 4,761 - 1,603 * 
11/13/56 11/16/56 | 2.617% Bill 2/15/57 - At auction 914 4,637 - 1,750 
. . 
wees [| So - Se > | an = | ten | f 30 
12/12/56 12/17/56 | 2.58% Bill 3/22/57 - Tax ant. 8/ 954 3,786 a 1,006 a 
(At auction) 








Footnotes at end of table. 


(Continued on following page) 
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Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bille - (Continued) 
Date subscrip- Date Period to final; Amount of sub- Amount issued Allot- 7 
tion books of Description of security 1/ pect scriptions tendered tae oe aaait ¢ 
opened or bill y years, months, In exe e| 
caulns sesehual issue ays) 2/ Cash 3/ Exchange cash 3/ | 4/ ratio ¢ 
(In millions of dollers) =f 
1/11/57 1/16/57 | 3.305% Bill - 6/24/57 - Tax ant. 8/ 1594 2,414 - 1,601 20/ - 
(At auction) 
2/15/57 | 3-3/@$ Certificate - 2/14/58-A ly " 8,414 “ 8,414 } 
2/4/37 { 2/15/57 | 3-1/2% Note 5/15/60-A 3y 3a . 1,464 - ian oi 
2/7/57 2/15/57 | 3.231% Bill - 6/24/57 - Tax ant. 8/ 1204 2,302 - 1,750 20/ - 
(At auction) 
2/15/57 | 3-3/8% Certificate - 2/14/58-A - Reopening + 7,489 - 2,437 - } 
3/18/57 { 2/15/57 | 3-1/2% Note - 5/15/60-A - Reopening 3y 5,868 e 942 . = 
/ 4/1/57 | 1-1/2% Note - 4/1/62-m 5y ~ 551 ~ 551 100 
5/1/57 | 3-1/2% Certificate - 4/15/58-B = - 2,351 - 2,352 } 
5/6/57 { 5/1/57 | 3-5/8% Note - 2f15/62-A ay - 647 - 647 sa 
5/22/57 5/27/57 | 2.625% Bill - 9/23/57 - Tax ant. 8/ 1194 3,689 - 1,501 - 
(At auction) 
6/26/57 7/3/57 | 3.485% Bill - 3/24/58 - Tax ant. 8/ 2644 4,547 - 3,002 - 
(At auction) 
8/1/57 | 3-5/88 Certificate - 12/1/57-E 4m - 9,871 100 9,871 
7/22/57 8/1/57 | 4% Certificate -  8/1/58-C ly - 10,487 100 10,487 100 23/ 
8/1/57 | 4% Note - 8/1/61-A 22/ 4y - 2,509 100 2,509 
8/14/57 8/21/57 | 4.173% Bill - 4/15/58 - At auction 2374 3,178 - 1,751 - 
8/1/57 | 4% Certificate - 1/58-C - Reopening 10m 3,067 - 933 - 
9/16/57 9 Pas 4% = Note rm ashes 24/ 4y lm 6,121 ° 2,000 ‘ } 22/ 
48 Bond - 10/1/69 lzy 4,648 . 657 - 26/ 
3 aaae 1-1/2% Note - 10/1/62-0 5y - 590 - 590 100 
11/29/57 | 3-3/4% Note - 11/15/62-c 4y 11 7,786 - 1,143 - 27/ 
11/20/57 { 12/2/57 | 3-7/8% Bond - 1/A5/% Mey 1k 3,817 - 654 - 28/ 
11/21/57 12/1/57 | 3-3/4% Certificate - 12/1/58-D ly - 9,833 - 9,833 100 
2/14/58 | 2-1/2% Certificate - Bhs bom ly - 9,770 - 9,770 
2/3/58 2/14/58 | 3% Bond - 5/64 6y - 3,854 - 3,854 100 
2/14/58 | 3-1/2% Bond - 2/15/90 32y - 1,727 ~ 1,727 
2/28/58 2/28/58 | 3% Bond - 8/15/66 8y 5hm 6,715 - 1,484 - 29/ 
xy 4/1/58 | 1-1/2% Note - 4/1/63-BA 5y - 533 - 533 100 
4/7/58 4/15/58 | 2-5/8% Note - 2/15/63-a 4y 10m 15,741 - 3,971 - 30/ 
6/3/58 6/3/58 | 3-1/4% Bond é 5/15/85 - Issued at 100} 26y lim 2,570 ” 1,135 - 3 
6/15/58 | 1-1/4 Certificate - 5/15/59-B 1lm - 1,817 « 1,817 } 
6/4/58 6/15/58 | 2-5/8% Bond - 15/65 6y 8m ie 7, 388 3 7, 388 200 
7/21/58 8/1/58 | 1-5/8% Certificate -  8/1/59-C ly - 13,500 = 13,500 100 
7/29/58 8/6/58 | 1-1/2% Certificate -  3/24/59-D - Tax ant. 9/ 8m 5,962 - 3,567 - 32/ 
5/ 10/1/58 | 1-1/2% Note - 10/1/63-20 5y - 506 - 506 100 
10/8/56 | 3.25% g412 ~ 5/15/59 - Special at fixed 2194 5,805 - 2,735 - 
9/29/58 price 2/ 
10/10/58 | 3-1/2% Note - 11/15/59-B ly lm 2,686 ~ 1,184 - 
11/14/58 11/20/58 | 2.9998 Bill ~ 6/22/59 - Tax ant, 8/ 2144 5,950 - 2,997 * 
(At auction) 
12/1/58 | 3-3/8 Sereietadte - 11/15/59-E - Issued at 99.95 12 - 7,711 - 7,711 } 
11/19/58 { 12/1/58 | 3-5/8% Not: - 5/15/61-B - Issued at 99-7/8 2y fn “ 4,078 - 4,078 iti 
1/12/59 { 1/21/59 | 3-1/4% Note -  5/15/60-B - Issued at 99-3/4 ly 4m 5,508 ~ 2,738 - 34/ 
1/23/59 | 4% Bond - 15/80 - Issued at 99,00 2ly Im 1,800 - 884 - 3/ 
2/2/59 2/15/59 | 3-3/4% Certificate - 2/15/60-A - Issued at 99,993 ly - 11, 363 - 11,363 100 
2/15/59 | 4% Note - 2/15/62-D - Issued at 99.993 3y - 1,435 - 1,435 
2/11/59 2/16/59 | 3.293% Bill - 9/21/59 ~ Tax ant. 8/ 2174 2,984 - 1,502 - 
(At auction) 
4/1/59 | 4% Note - 5/15/63-B 4y in 3,052 = 1,743 - 26/ 
3/23/59 { 10/1/57 | 4% ‘Bond - — 10/1/69 - Reopening lOy 6m 1,502 “ 619 ‘ / 
x 4/1/59 | 1-1/2% Note - 4/1/64-EA 5y - 457 - 457 100 
3/26/59 4/1/59 | 3.386% Bill - 1/15/60: - At auction 289d 3,445 - 2,006 * 
5/6/59 5/11/59 | 3.835% Bill - 4/15/60 - At auction 340d 3,461 * 2,003 s 
5/7/59 5/15/59 | 3.565% Bill - 12/22/59 - Tax ant, 8/ 2214 1,699 - 1,500 - 
(At auction) 
5/11/59 5/15/59 | 4% Certificate - 5/15/60-B - Issued at 99.95 ly - 1,269 - 1,269 100 
Footnotes at end of table. (Continued on following page) 














PUBLIC DEBT OPERATIONS 





Table 4.- Offerings of Public Marketable Securities Other Than 
Regular Weekly Treasury Bills - (Continued) 
















































‘ Date subscrip- Date as toe hag final Amount of sub- Amount issued Aliot 
ti books maturity 4 ay 
ogenlld. ae bial = Semeeetin of penwtey:/ (years, months, }—-—--P-sone tendered |" yo. In exchange | Bent 

“es tenders received weed days) 2/ Cash 3/ | Exchange cash 3/ ratio 

(In millions of dollars) 
WV/59 7/8/59 | 4.075% Bill » 3/22/60 - Tex ant. 8/ 258d 4,299 - 3,005 * 
(At auction) 
7/8/59 7/15/59 | 4.728% Bill - 7/15/60 - At auction 3664 3,173 ~ 2,001 * 
7/20/59 | 4-3/4% Note -  5/15/64-A 4y 10m - 4,184 - 4,184 } 
7/20/59 { 8/1/59 | 4-3/48 Note = 8/5 /60-c 1240 i 9,561 : 9,561 100 
8/13/59 7/8/59 | 3.719% Bill - 3/22/60 - Tax ant. 8/ 2164 3,216 of 999 és 
/ 10/1/59 | 1-1/2% Note = 10/1/64-80 (Reopening) sy x 490 490 100 
10/6/59 10/15/59 | 5% Note -  8/15/64-B 4y 10m 11,125 - 2,316 - 28/ 
10/14/59 10/21/59 | 4.783% Bill - 6/22/60 - Tax ant. 8/ 2454 3,779 - 2,002 i 
(At auction) 
11/15/59 | 4-3/4% Certificate - 11/15/60-c ly te 7,037 % 7,037 } 
11/2/59 tree 4-7/8% Note - 13/15/63-¢ 4y . 33011 * 3011 300 
11/23/59 7/20/59 | 4~3/4% Note - 5/15/64-h - yg omey | 4y 6m - 749 39/ - 749 39/| 100 
at 99-3/4 
11/24/59 12/2/59 | 4.860% Bill - 10/17/60 - At auction 3204 3,965 - 2,007 - 
3/ 1/5/60 10/21/59 | 4.726% Bill - 6/22/60 - Tax ant. 8/ 1664 4,085 - 2,016 = 
(Reopening ) 
1/12/60 1/15/60 | 5.067% Bill - 1/15/61 - At auction ly 2,303 - 1,504 40/ o 
2/15/60 | 4-7/8% Certificate - 2/15/61-A ly 2 6,938 o 6,938 } 
2/1/60 {if 4-7/8% Note = 11/15/64-¢ - Issued at 99.75 4y 9m ~ 4,195 . 4,195 ond 
5/ 1-1/2% Note -  4/1/65-EA 5y - 466 Spor 466 100 
wih 4-1/4% Bond - 5/15/75-85 25y em 370 - 470 - 100 
4/4/60 {, 14/60| 4% Note -  5/15/62-E 2y lm 6,715 “ 2,211 - «2/" 
4/12/60 4/15/60 | 4.608% Bill - 4/15/61 - At auction ly 2,001 - 2,001 40/ 
5/15/60 | 4-3/8% Certificate -  5/15/61-B ly “ 3,67 a 3,67% } 
s/aho { 5/15/60 | 4~5/8% Note - 5/15/65=A 5y = 2,113 23113 _ 
6/23/60 | 3-3/4% Note - 5/15/64-D 3y lim - 4,556 - 3,893 43/ 
vae.; {es 3-7/8% Bond a 5/15/68 7y lm - "320 - "320 100 
7/6/60 7/13/60 | 2.823% Bill - 3/22/61 - Tax ant. 8/ 2524 4,404 = 3,512 “ 
(At auction) 
7/12/60 7/15/60 | 3.265% Bill - 7/15/61 - At auction ly 3,036 - 1,501 40/ - 
8/15/60 | 3-1/8% Certificate - 8/1/61-C ldo 17,389 + 2,078 5,751 47/ 
fe { e/2/60 3-7/8% Bond - 5/5/68 ~ Reopening ty 9m | 5,183 ? 1,042 *28f 40/1) Za 
5/ 10/1/60 | 1-1/2% Note - 10/1/65-E0 5y ~ 315 - 315 
10/3/60 | 3-1/2% Bond - 11/15/80 20y 1 - 643 - 643 
9/12/60 2/14/58 | 3-1/2% Bond * 5/90 - Reopening 29y & ° 993 - 993 100 49/ 
10/3/60 | 3-1/2% Bond - 11/15/98 38y 1 - 2,343 =». | 2,343 
10/11/60 10/17/60 | 3.131% Bill - 10/16/61 - At auction ly 3,300 - 1,502 40/ « 
10/18/60 10/21/60 | 2.788% Bill - 6/22/61 - Tax ant. 8/ 8m 5,440 - 3,504 ~ 
(At auction) 
11/15/60 | 3-1/4% Note - 2/15/62-F ly 3 - 9,098 - 9,098 } 
— iy 3-3/4% Bond - 5/15/66 sy & - | 2213 . ieee 2 
11/21/60 10/1/57 | 4% Bond = 10/1/69 - pentenins 8y 4m & 148 50/ rs 148 50/ | 100 
at 10) 
1/11/61 1/15/61 | 2.679% Bill we 1/15/62 - At auction ly 3,078 = 1,502 40/ = 
2/6/61 2/15/61 | 3-1/4% Note - 8/15/62-4 ly om | 18,9054  - 3,655 | 3,670 52/| 53/ 
3/15/61 | 3-3/8% Bond - 11/15/66 5y 8m 2,438p - 2,438p 
are {323/68 3-5/8% Bond - /s/e7 ty om 3, 604p = | 360mm [fi9° 24” 
/ 4/1/61 | 1-1/2% Note - 4/1/66-EA 5y ‘ 675 “ 675 
3/28/61 4/3/61 | 2.473% Bill - 9/22/61 - Tax ant. 8/ 1724 3,897 © 1,503 - 
(At auction) 
4/12/61 4/15/61 | 2.827% Bill - 4/15/62 - At auction ly 4,116 | - 2,000. -40/ - 
5/15/61 Covtitiante - 5/15/62-4 ly 13,819 3,728 | 1,787 
5/1/61 {3A3/6t | 3-1/4% Not -  5/15/63-D ay | 12,947} 20/ 1/903 Teo} 2/ 57/ 
6/8/61 6/14/61 |2.308% Bille - {ve} "Strip" of 18 109.64 4,673 - 1,802 - 
series 58/ (Average) 
(At auction) 
7/11/61 7/15/61 |2.908% Bill - 7/15/62 - At auction ly 451% - 2,00, 40f - 
8/1/61 |3.1/4% Note - 11/15/62-H 1 . fi 6 
ial "Wr7/61 61 |3-3/48 Note - 8/15/64-E y . i So Seep 100 
23/60 |3-7/8% Bond - 5/15/68 - Reopening 6y - 746p - 746p 
Issued at 99.375 
7/20/61 7/26/61 2.484% Bill - 3/23/62 - Tax ant. 8/ 2404 5,149 oe 3,503 - 
(At auction) 
Footnotes on following page. 
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tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 


Dete subscrip- shes Period to final havent of vel ss Amount issued Allot- 
tion books maturity scriptions tender 
opened or bill | % Description of security 3/ (years, months, For In exchange| "etic 
issue C 
tenders received days) 2/ Cash 3/ | Exchange | cash 3/ | 4/ 
10/3/60 | 3-1/2% Bond = 11/15/80 - Reopening 19y 2m = 1,272p Pe 1,272p 
9/11/61 2/14/58 | 3-1/2% Bond * 2/15/90 - Reopening 28y 5m ~ 1,297p - 1,297 100 59/ 
10/3/60 | 3-1/2% Bond - 11/15/98 - Reopening 37y sm ° 1,186p « 1,186p 
9/20/61 9/27/61 | 2.705% Bill = 6/22/62 - Tax ant. 8/ 2684 | 5,131 - 2,511 7 
(At auction) 
5/ 10/1/61 | 1-1/2% Note - 10/1/66-EO Sy - 17 - 17 
10/2/61 5/15/61 | 3-1/4% Note - 5/15/63-D - Reopening ly Tm | 5,684p - 2,276p - 60/ 
Issued at 99.875 
10/10/61 10/16/61 | 2.975% Bill - 10/15/62 - At auction ly | 3,756p * 2,003p 40/ . 
11/15/61 | 3-1/4% Note - 2/15/63-E ly 3m - 3,642p - 3 ,642p 
11/6/61 11/15/60 | 3-3/4% Bond - 5/15/66 - Reopening 5y 6m = 2,382p es 2,382p 100 62/ 
, , 
Issued at 99.75 
12/2/57 | 3-7/8% Bond - 11/15/74 - Reopening l3y - 517% a 517p 
Issued at 99.00 
" 
11/9/61 11/15/61 | 2-277 Bills ¥ { onal aon of 8 46.54 | 1,519 : a00p ‘ 
1/25/62 (At auction) (average) 
Footnotes to Table 4 
Source: Bureau of the Public Debt. Preliminary figures are from sub- 1Z/ Subscriptions from savings-type investors totaled $749 million and 
scription and allotment reports; final figures are on "clearance" were allotted 65 percent. Subscriptions from all other investors 
basis in daily Treasury statement. totaled $970 million and were allotted 30 percent. Subscriptions 
VY Issued at par except as noted. For bill issues sold at auction the for $25,000 or less were allotted in full. Subscriptions for more 
rate shown is the equivalent average rate (bank discount basis) on than $25,000 were allotted not less than $25,000. In addition to the 
accepted bids. For details of bill offerings, see Table 2. In re- amount allotted to the public, $25 million of the bonds were allotted 
openings, the amount issued is in addition to the amount in original to Government investment accounts, Savings-type investors were given 
offering. the privilege of deferring payment for the bonds, provided that not 
2/ From date of additional issue in case of a reopening. less than 25 percent was paid by July 20, 1955, not less than 
3/ Subscriptions shown are from the public, but amounts issued include 60 percent by September 1, 1955, and full payment by October 3, 1955. 
allotments to Government investment accounts. 18/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
4/ For maturing securities exchanged for the new issues, see Table 6. tions for more than $100,000 were allotted 32 percent but in no case 
5/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury less than $100,000. 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further 19/ Subscriptions for $100,000 or less were allotted in full. Subscrip- 
information on the original offering see "Treasury Bulletin" for tions for more than $100,000 were allotted 29 percent but in no case 
April 1951, page A-i. Amounts shown are as of October 31, 1961. less than $100,000. 
6/ The bond offering was made available for exchange of Series F and G 20/ Issued as a rollover of bills maturing January 16, 19957, and 
savings bonds maturing from May 1 through December 31, 1953. February 15, 1957, respectively. 
Total allotments on cash subscriptions were limited to approximately 21/ Subscriptions in excess of $100,000 were allotted 31 percent for the 
$1,000 million, Nonbank subscriptions in amounts up to and including certificates and 12 percent for the notes. Subscriptions for 
$5,000 were allotted in full, All other subscriptions were allotted $100,000 or less for both issues were allotted in full and subscrip- 
20 percent. Commercial banks' subscriptions were restricted to an tiond for more than $100,000 were allotted not less than $100,000. 
amount not exceeding 5 percent of their time deposits as of In addition, $100 million of the notes were allotted to Government 
December 31, 1952, The Treasury also reserved the right to allot investment accounts. 
limited amounts of these bonds to Government investment accounts, 22/ Redeemable at the option of the holder on August 1, 1959, on three 
which subscribed to a total amount of $118 million, Payment for the months' advance notice. 
bonds allotted could be made with accrued interest at any time not 23/ In addition to the amounts issued in exchange, the Treasury allotted 
later than July 31, 1953. $100 million of each issue to Government investment accounts. 
8/ Tax anticipation bill, acceptable at face value in payment of income 24/ Redeemable at the option of the holder on February 15, 1960, on 
and profits taxes due on the quarterly payment date immediately three months' advance notice, 
preceding maturity. 25/ Subscriptions in excess of $100,000 were allotted 22 percent for the 
Q/ Tax anticipation certificate, acceptable at par plus accrued interest certificates and 28 percent for the notes. Subscriptions for 
to maturity in payment of income and profits taxes due on the quarterly $100,000 or less for both issues were allotted in full, and subscrip- 
payment date immediately preceding maturity. tions for more than $100,000 were allotted not less than $100,000. 

120/ Subscriptions for amounts up to and including $100,000 were allotted In addition, $100 million of each issue were allotted to Government 
in full, Subscriptions for amounts over $100,000 were allotted 67 investment accounts. 
percent but in no case less than $100,000, 26/ Subscriptions for $50,000 or less were allotted in full. Subscrip- 

1)/ Subscriptions for amounts up to and including $10,000 were allotted tions for more than $50,000 were allotted 10 percent but in no case 
in full, Subscriptions from mutual savings banks, insurance companies, less than $50,000. In addition, $100 million of the bonds were 
pension and retirement funds, and State and local governments were allotted to Government investment accounts. Payment of not more 
allotted 24 percent. All others, including commercial banks, were than 50 percent could be deferred until not later than October 21, 
allotted 16 percent but not less than $10,000 on any one subscription, 1957. 

12/ Subscriptions for amounts up to and including $10,000 were allotted 2Z/ subscriptions for $10,000 or less were allotted in full. Subscrip- 
in full, All other subscriptions were allotted 22 percent but in no tions for more than $10,000 were allotted 25 percent to savings- 
case less than $10,000, type investors and 12 percent to all other subscribers but in no 

13/ Subscriptions for amounts up to and including $50,000 were allotted case less than $10,000. In addition, $100 million of the notes were 
in full, Subscriptions for amounts over $50,000 were allotted 40 allotted to Government investment accounts. 
percent but in no case less than $50,000, 28/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 

lé/ Subscriptions for amounts up to and including $50,000 were allotted tions for more than $10,000 were allotted 26 percent to savings-type 
in full. Subscriptions for amounts over $50,000 were allotted 50 investors and 10 percent to all other subscribers but in no case 
percent but in no case less than $50,000. less than $10,000. In addition, $100 million of the bonds were 

13/ Cash subscriptions for $100,000 or less were allotted in full. Sub- allotted to Government investment accounts. 
scriptions for more than $100,000 were allotted 62 percent but in no 22/ Subscriptions for $10,000 or less were allotted in full. Subscrip- 
case less than $100,000. tions for more than $10,000 were allotted 20 percent but in no case 

16/ Subscriptions for $100,000 or less were allotted in full. Subscrip- less than $10,000. In addition, $100 million of the bonds were 


allotted to Govermment investment accounts. 
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Footnotes to Table 4.- 


in full, Subscrip- 
percent but in no case 
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Subscriptions for $25,000 or less were allotted 
tions for more than $25,000 were allotted 24 
less than $25,000. In addition, $100 million 
allotted to Government investment accounts. 
Subscriptions for $5,000 or less were allotted in full. Subscriptions 
for more than $5, 000" were allotted 60 percent to savings-type in- 
vestors, *40 p it to ial banks for their own lay and 

25 percent to all other subscribers, but in no case less than $5,000. 
In addition, $100 million of the bonds were allotted to Government 
investment accounts. 

Subscripions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 59 percent but in no case 
less than $100,000. 

Subscriptions for $100,000 or less for the bills and $50,000 or less 
for the notes were allotted in full. Subscriptions for more than the 
minimum for each issue were allotted 44 percent on bills and 35 per- 
cent on notes but in case less than the minimm, In hy owl 
$100 million of the pd were allotted to Government investment 
accounts. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 47 percent but in no case 
less than $100,000. 

Subscriptions from savings-type investors totaled $720 million and 
were allotted 70 percent. ions from commercial banks for 
their own account totaled $470 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $610 million and were 
allotted 15 percent. Subscriptions for $25,000 or less were allotted 
in full when accompanied by 100 percent payment at the time of enter- 
ing the subscriptions. All other subscriptions for $5,000 were 
allotted in full. Subscriptions for more than $5,000 were allotted 
not less than $5,000. In addition,$50 million of the bonds were 
allotted to Government investment accounts. Savings-type¢ investors 
were given the privilege of paying for the bonds allotted to them in 
installments up to April 23, 1959 (not less than 25 percent by 
January 23, 1959, the issue date; 50 percent by February 24, 1959; 

75 percent by March 23, 1959; and full payment by ag 23, 1959). 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 50 percent but in no case 
less than $100,000. In addition, $100 million of the notes were 
allotted to Government i im 

Subscriptions from savings-type investors totaled $240 million and 
were allotted 65 percent. Subscriptions from commercial banks for 
their own account totaled $941 million and were allotted 35 percent. 
Subscriptions from all other investors totaled $322 million and were 
allotted 20 percent. Subscriptions for $25,000 or less from savings- 
type investors and commercial banks, and for $10,000 or less from all 
others, were allotted in full. Subscriptions for more than these 
minimums were allotted not less than the minimums, In addition, 








$50 million of the bonds were allotted to Government investment accounts. 


Full-paid subscriptions of $25,000 or less, totaling $941 million, 
were allotted in full. Subscriptions from savings-type investors 
totaled $1,361 million and were allotted 45 percent. Subscriptions 
from commercial banks for their own account totaled $6,390 million 
and were allotted 8 percent, but not less than $1,000 on any one 
subscription, Subscriptions from all other investors totaled = aaa 
million and were allotted 5 percent, but not less than $1,000 
In addition, Gib withien of the mates sore 

allotted to Government investment accounts. 
Holders of approximately $1,600 million of Series F and G savings 
bonds issued in 1948, which mature in 1960, were offered in exchange 
the 4-3/4% notes, with certain ad ts as of December 15, 1959, 
at a price of 9-3/4. Smaller denominations of savings bonds could 
be exchenged for the next higher multiple of $1,000 of the notes 

upon payment of any cash difference. Cash payments amounted to $3 
sillice 
Issued as a rollover of maturing one-year bills. 
Sevings-type investors were given the privilege of paying for the 
bonds in intsallments up to June 15, 1960 (not less than 40 percent 
by April 14, the delivery date; 70 percent by May 15; and full 
peyment by June 15). In addition to the amounts allotted to the 
, $100 million of the bonds were allotted to Government in- 
vestment accounts. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 30 percent but in no case 
less than $100,000, In addition, $27.4 willion of the notes were 
allotted to Government i 
Subscriptions for $25,000 or less were allotted in full. Subscrip- 
tions for more than $25,000 were allotted 85 percent but in no case 
less than $25,000, In addition, $71 million of the notes were 
allotted to Government investment accounts. 
Scvoneigeiaie Cine pevabehel 06 Se tafe wits payment in cash or in 
4-3/4% Treasury notes maturing August 15, 1960 (see Table 6, foot- 
note 22), In addition in order thet holders of 3-5/8 Federal 
National Mortgage Association notes maturing August 23, i “oe 
have an opportunity to reinvest the proceeds, the Secretary of 
Trea in behalf of the Association, offered to purchase oo 
notes on August 15, 1960, at par and accrued interest to the extent 
that such subscriptions were allotted and the proceeds from the par 
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amount of the notes were applied to payment, in whole or in part, 
for the new securities. 

Combined totel includes $80 million allotted on subscriptions from 
holders of the Federal National Mortgage Association notes maturing 


August 23, 1960 (see footnote 44). 


Consists of allotments on subscriptions from holders of Treasury 
notes maturing August 15, 1960, 
Subscriptions from States, political subdivisions, or instrumen- 
telities thereof, public pension and retirement and other public 
funds, Sentareaticnn). organizations in which the United States _ 
membership, foreign central banks and foreign States, 
investment accounts, and the Federal Reserve Banks as provided ts 
the offering circular, totaled $6,285 million-and were allotted in 
full, Subscriptions subject to allotment totaled $11,104 million 
and were allotted in full up to and including $25 ,000; all others 
were allotted 13 percent but in no case less than ’®5, 000, 
Subscriptions totaled $1,181 million from savings-type investors 
and $100 million from Government investment accounts; both were 
allotted 25 percent. Subscriptions from commercial banks for their 
own accounts totaled $2,708 million and were allotted 20 percent. 
Subscriptions from all others totaled $1,190 million and were 
allotted 15 percent, Subscriptions for 95,000 or less were allotted 
in full; subscriptions for more than $5,000 were allotted not less 
than $5,000, 
In addition to the amounts allotted to the eS 
allotted to Government investment accounts $131.3 million of. of the 

3-1/2% bonds of 1980, $215.9 million of the 3-1/2% bonds of 1990, 
and $236.5 million of the 3-1/2% bonds of 1998, 
Holders of approximately $750 million of Series F and G savings bonds 
issued in 1949, which mature in 1960, were offered in exchange the 

4% bonds, with certain adjustments as "of December 15, 1960, at a price 
of 100}. Smaller denominations of savings bonds could be’ exchanged 
for the next higher multiple of $500 of the bonds upon payment of any 
cash difference. Cash payments amounted to about $362,000, 
Suscriptions were permitted to be made with payment in cash or in 
4-7/8% Treasury certificates maturing February 15, 1961 (see Table 6, 
footnote 26). 
Consists of allotments on subscriptions from holders of certificates 
of indebtedness maturing February 15, 1961, 
Subscriptions from States, political sub-divisions or instrumentalities 
thereof, public pension and retirement and other public funds, inter- 
national organizations in which the United States holds membership, 
foreign central banks and foreign States, Government investment 
accounts and the Federal Reserve Banks, as provided in the offering 
circular, totaled $,364 million and were allotted in full, Sub- 
scriptions sub ject to allotment totaled $14,619 million: those 
up to and including $10,000 were alloted in full; all others were 
allotted 20 percent but in no case less than $10,000, 

In addition to the amounts allotted to the public, there were allotted 
to the Federal Reserve Banks and Government investment accounts 
$39 million of the 3-3/8% bonds of 1966 and $540 million of the 
3-5/8% bonds of 1967, 
Subscriptions were permitted to be made with payment in cash or in 
the 4-3/4% Treasury certificates or 3-5/8% Treasury notes, both 
maturing May 15, 1961 (see Table 6, footnote 29). 

Consists of allotments on subscriptions from holders of certificates 
of indebtedness and Treasury notes maturing May 15, 1961. 
There were allotted in full all subscriptions totaling about £2,379 
million ‘or the certificates and $1,258 million for the notes, ‘from 
States, political subdivisions or instrumentalit ties thereof, public 
pension and retirement and other public funds, international organize- 
tions in which the United States holds , foreign central 
banks and foreign States, Government investment accounts, and the 
Federal Reserve Banks, as provided in the offering circulars, Sub- 
scriptions from all other investors were subject to allotment and 
totaled $11,445 million for the certificates which were allotted 
27 percent, and $11,631 million for the notes which were allotted 
12 percent; subscriptions for $25,000 or less were allotted in full, 
ro subscriptions for more than $25,000 were allotted not less than’ 

5,000, 
Sale of a "strip" of Treasury bills, consisting of an additional $100 
million for cash of eighteen series of weekly Treasury bills maturing 
from August 3, 1961, to November 30, 1961. 
In addition to the amounts allotted to the public, » there wére allotted 
to the Federal Reserve Banks and Government i ts $480.4 
million of the 3-1/2% bonds of 1980, $160.6 million of the 3-1/2% bonds 
of 1990 and $289.5 million of the 3-1/2% bonds of 1998. 
Subscriptions for $100,000 or less were allotted in full. Subscriptions 
for more than $100,000 ver allotted 37 percent but in no case less 
than $100,000. In addition, $100 million of the notes were allotted 
to Government 4 
Sale of e "strip" of Treasury bills, consisting of an additional $100 
million for cash of eight series of weekly Treasury bills maturing 
from December 7, 1961, to January 25, 1962. 
Includes $2 million by Government investment accounts to the 3-1/4% 
notes, $4 million to the 3-3/4% bonds of 1966, and $136 million to 
the 3-3/4% bonds of 197%. 
Preliminary. 
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PUBLIC DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bille 
(In millions of dollars) 
Issue Allotments by investor classes 
Amount issued U. S. Gov- State and local 
ernment governments 5/ 
investment -|Indi- | Insur-| Mutual Private 
Date of In Corpo- | pension Dea le: All 
financ- | Description of security | , exshange |S0g7m*e | cial |vidu- | ance | sav- | rations |and re- | Pension pat. | other 
ing a. for other| Pera) ~ als — anes tirement | tire | Other |prokers 
— Reserve funds ment 
Banks funds 
V4 Cert. 2/15/54-A ‘ 8,14 3,698 2,279 | 187 | 150 55 vo v 230 152 | 1,363 
2/15/53 |12"1/24 Bond 15/58 2 620 |’ 3 “at ei |e 20 y y B 100 | "25 
iis | siege seen | {9 | 5] me | mimi se | wl vl Y % ae 
6/1/53 | 2-5/8 Cert.  6/1/54-B - 4,858 1,153 2,015 | 98 | 113 77 VY Y 366 162 87% 
6/3/53 | 2.383% Bill 9/18/53 8/ 800 - n.a. 7ll jn.a. |n.a. n.a. n.a. n.a. ne. | ma. | na. n.a. 
7/15/53 | 2-1/28 Cert. 3/22/54-C 8/| 5,902 - - 4,520] 56 40 100 917 4 1 68 115 81 
8/15/53 | 2-5/8% Cert.  8/15/54-D - 2,788 175 1,499 | 117 82 27 411 48 2 156 v) 192 
von Eva Yet | : | te | 8 [ERPS | 1 S| 3] |B] wl s 
- x - & 55 2 40 5 
11/9/53 | 2-3/4% Bond 9/15/61 2,239 - 50 1,296 | 127 | 190 165 93 49 19 16 170 64 
1-7/88 Note 12/15/54-B - 8,175 6,997 360 | 112 12 2 339 1 1 100 42 209 
12/1/53 fue Bond boy by o/ o 1,%8 “7 1,1% | 43 | 62 52 110 13 1 26 | 169 2% 
5/88 Cert 2/15/55-A - 007 3,922 1,508 | 152 46 7 756 6 * 269 123 218 
2/13/% ay Bond hy om _ 17177 *"10 8,733 | 209 | 467 218 535 92 7 | 163 | 450 293 
3/22/54 | .956% Bill 6/24/54 8/| 1,501 - ae 428 |n.a. | nia. na na. 2.8, na na na. na, 
4/27/54 - 726% Bill 6/18/54 8/| 1,001 - n.a. 915 |n.a. |n.a. n.a. n.a. n.8. na, | ma. | na. n.a. 
-7/8% Note  2/15/59-A {2 205 . 26 1,138 | 175 | 146 139 216 % * 37 | 219 3 
5/17/54 { we 2,897 ; 192) 4 | % 23 247 20 1 | 203 | 2% 130 
1-1/8% Cert. 5/17/55-B - 3,886 1,686 986 | 68 28 4 558 6 - 294 % 180 
8/2/54 | 1% Cert.  3/22/55-C 8/| 3,734 - 1 2,011 | 39 59 41 | 1,146 3 1 156 192 85 
8/15/54 Ve Cert. 8/15 ~~ ~ a} 4 8&7] 115 47 30 751 45 4 369 117 238 
bs Bond ot pe E 0 3,091 | 54 | 100 31 120 18 2 68 182 130 
10/4/54 | 1-5/8% Note  5/15/57-B 4,155 - 12 2,718 | 141 98 70 497 69 2 87 344 117 
-1/8f Cert.  8/15/55-D 9/ - 4,919 4,763 57 9 1 . 30 13 - 6 6 5 
12/15/54 |41-1/4% Cert. al 3 - 5,359 2,520 1,299 | 103 41 u% 662 5 . zu 120 284 
-1/2% Bond - 6, 755 - 5,503 | 44 | 226 42 152 37 n 156 240 44 
5/8% Note  3/15/56-A - 8,472 4,012 2,385 | 112 63 15 | 1,065 36 * 308 256 220 
2/15/55 Note  8/15/57-C - 3,792 1 2,70% | 69 | 123 43 329 3 * 128 232 160 
Bond /95 - 1,924 1 1,190 | 70 | 130 44 84 10 1 23 354 17 
4/1/55 | 1-3/8% Cert. 6/22/55-F 8/| 3,210 - - 1,94 | 2% 39 4 | 1,009 1 ” 55 135 29 
2,532 - 1,%47 | 36 10 4 545 2 4 21 62 101 
5/11/55 | 28 Hote —8/15/56-B - 3,17% 1,686 eu | 53 19 6 355 22 * 203 82 134 
7/18/55 | 1-7/8 Cert. 3/22/56-A 8/| 2,202 - - 1,0%7| 37 17 1 988 1 1 45 % 29 
7/20/55 | 3% Bond 2/15/95 9/ 821 ~ 25 216 |~.21 | n9 105 33 110 59 20 53 60 
Cert.  6/22/56-B 8/ ° 1,486 - 387 | 29 21 10 666 5 2 oe 222 48 
8/1/55 |1og = Note. «8/15 /56-B 9/ ad 6,81 | 5,754 400} & | 2 9 205 31 3 | 152 7 185 
10/11/55 | 2-1/48 Cert. 6/22/56-c 8/| 2,970 - - 1,782 | 44 18 4 97% ” 1 38 65 42 
12/1/55 ove Cert. 56-D - 9,083 5,757 1,349 | 108 33 16 998 4 2 342 240 234 
7/8% Note 15/58-A - 2,283 1 1,099 | 52 62 37 478 2% 1 261 137 131 
12/15/55 | 2.465% Bill 3/23/56 8/| 1,501 - na. 1,402 |n.a. jn.a, n.a. na. na. na. |nea. | na. na. 
3/5/56 -5/8% Cert. 2/15/57-A - 7,219 5,028 570 | 69 21 6 852 26 1 319 39 288 
~7/8% Note  6/15/58-A 9/ - 2,109 18 903 | 35 32 34 548 13 - 195 191 140 
7/16/56 | 2-3/4% Note 8/1/57-D - 12,056 8,078 1,234 | 140 67 22 | 1,313 20 19 680 57 426 
8/15/56 | 2-3/4% Cert.  3/22/57-B 8/| 3,221 = e 2,175 | 2% 10 5 947 1 pa 29 18 Rn 
10/17/56 | 2.627% Bill 1/16/57 1,603 - n.a, na. |n.a, jn.a, na n.a. n.a, n.a. na. n.a. na, 
11/16/56 | 2.617% Bill 2/15/57 1,750 n.a, n.a, |n.a. |n.ea. na. na, n.a. na. na. na. na, 
VW4h Cert.  6/24/57-C 8/ - 1,312 15 358 | 48 7 4 589 3 ~ 99 60 129 
12/1/36 Evi Cert. 10/1/57-D - 7,271 6,135 554 | 66 10 % 198 7 * 161 23 108 
12/17/56 | 2.585% Bill 3/22/57 8/| 1,006 - n.a. 975 In.a, |n.a. na. n.a, na. na. |nea. | na. na. 
1/16/57 | 3.305% Bill 6/24/57 8/| 1,601 10/ - n.a, 700 |n.a, jn.a. na. n.a. na. na. |na. | na. na. 
-231% Bill 6/24/57 8/| 1,750 0/ - n.a@. 855 |n.a, |n.a. na. na. na, na. |ne., | nea. na. 
2/15/57 I45_s/og cert. 2/14/58-A a 8,414 | 5,708 1,159 | 16 | 48 26 573 49 1 | 448 | 168 | us 
1/2% Note  5/15/60-A - 1,464 131 725 |) 21 47 31 1% u 2 64 205 110 





Footnotes at end of table. 


(Continued on following page) 





9/26 


10/1 
11/29 
LR/1 
2/2 


2/4 


2/28 
4/15 
6/3 


6/15 
8/1, 


10/8 
10/10 
11/20 

1/1, 

Y21, 

1/23, 

2/15, 

2/16, 


4/1 


5/11, 
5/15 


7/8; 
7/15; 
7/2, 

8/l, 
8/19, 

10/15/ 
10/21 


1/15, 
12/2/ 
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1/8/ 










































































tin 
PUBLIC DEBT OPERATIONS 
Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 
Other Than Regular Weekly Treasury Bille” (Continued) 
(In millions of dollars) 
Issue Allotments by investor classes 
Amount issued U. S, Gov- State and local 
ernment w Private | governments 
Date of In cameaeimeny Cameo] Sash) Saeen-| See pensi Dealers} All 
financ- Description of security For exchange | accounts | once | als | compe-| ings | e*tionsjand re- | Pension and other 
1 ing cash for other | and 2/ 7 Sao | tame 1 tirement | and re-| Other | brokers} 6/ 
sther securi- Federal funds tire- funds 
ties Reserve ment 
Banks funds 
anes 3~3/8% Cert. 2/14/58-8 2,437 7m * | 2,361 20 2 2 33 1 > 1 3 4 
ea 3/28/57 ey Note 5/15/60-4 2 { 942 ; 100 | ‘me | 9] 4] & 12 2 . 2 7| 6 
"25 5/1/57 bye Cert.  4/15/58-B ~ 2,351 n2 1,042 25 62 u 487 42 * 272 91 | 204 
ae 3-5/8% Note 2/15/62-A - 647 365 166 3 % 3 45 1 + 9 29 R 
85 5/27/57| 2.825% Bill 9/23/57 8/ | 1,501 - na. 1,461 | na. | na, | na, na, na. | na, na. | n.8, |nQa, 
874 7/3/57| 3.485% Bill 3/24/58 8/ | 3,002 - n.a. 2,955 | na. | na. | na. na. na. | 2.8. na, | nia, |n.a, 
n.a. 3-5/8% Cert.  12/1/57-E 100 LY} (9,8 7,991 650 50 27 17 691 19 1 319 129 7 
a 8/1/57 |44% Cert, 8/1/58-C 100 11/| 10,487 6,822 1,606 | 170 56 45 827 26 ? 478 ul | 409 
ton 4% Note 8/1/61-A 100 11/} 2,509 271 1,394 68 54 48 1% 6 28 215 129 | 222 
pore 8/21/57} 4.173% Bill 4/15/58 1,751 - na. na. | na. | na. | na. na, na. | na. na. | na, |na. 
65 9/26/57| (4% Cert. 1/58-c 9/ 933 - 100 756 23 2 1 22 2 7 10 2 15 
“ 4% Note 15/62-B 2,000 - 100 1,450 93 31 50 49 5 6 2 175 39 
pe 10/1/57] 4% Bond 10/1/69 657 - 100 296 84 16 21 20 5 2 9 va) 15 
94 11/29/57] 3~3/4% Note  11/15/62-c 1,143 - 100 663 39 62 58 28 8 5 1 120 59 
218 12/1/57| 3-3/4% Cert. 12/1/58-D - 9,833 7,938 658 34 24 24 599 33 2 182 137 | 202 
293 12/2/57| 3-7/8% Bond 11/15/% 654 - 100 189 43 60 98 23 29 % 10 52 % 
n.a, 2-1/2% Cert. wh 6 - 9,770 5,752 1,404 | 172 70 18 1,095 39 2 588 173 | 458 
iced 2/14/58 |13% Bond 15/64 - 3,854 48 2,760 81 52 42 163 44 a 81 306 | 256 
” 3-1/2% Bond 2/15/90 - 1,727 82 520 87 | 1% 68 3 47 10 77 461 86 
130 2/28/58| 38 ‘Bond 8/15/66 1,484 - 100 6% | 13] 53 85 us 7 2 16 | 154 | 133 
180 4/15/58 | 2-5/8% Note 2/15/63—4 3,971 - 102 2,511 | 221 | no ul 258 29 2 16 346 | 235 
85 6/3/58| 3-1/4% Bond 5/15/85 1,135 - 100 213 | 8 | 202 % 102 31 48 9] wim 
238 6/15/58 \[2-M4% Cert. — 5/15/59-B - 1,817 92 571 98 18 12 570 8 © 191 47 | 210 
130 2-5/8% Bond 5/65 - 7,388 355 4,031 | 209 | 233 72 1,045 u 4 190 924 | 311 
117 8/1/58] 1-5/8% Cert. 8/1/59-C - 13,500 | 7,218 | 3,600 | 160] 8&7 43 911 26 8 546 | 550 | 351 
on 8/6/58 | 1-1/2% Cert.  3/24/59-D 8/ | 3,567 - - 3,097 24 2 1 303 * 1 18 10% 17 
us 10/8/58 | 3-1/4% Bill 5/15/59 2,735 - - 2,256 63 23 n 221 4 1 30 4h &2 
320 10/10/58 | 3-1/2% Note  11/15/59-B 1,184 - 105 664 78 | 20 19 125 4 1 49 25 | % 
= 11/20/58 | 2.999% Bill 6/22/59 8/ | 2,997 - na. 2,871 | na. | na. | na. na, na. | na. na, | na, |n.a, 
12/1/58 3~3/8% Cert. 11/15/59-E - 7,71 5,086 1,090 60 44 % 798 38 5 245 1m | 138 
29 3-5/8% Note 5/15/61-B - 4,078 2,923 736 25 R 6 127 6 1 2% 82 
= 1/21/59 | 3-1/4% Note 5/15/60-B 2,738 - ° 2,302 48 37 17 175 5 1 nu 322 | mM 
pe 1/23/59 | 4% Bond 2/15/80 884 - 50 170 % | 153 65 52 53 106 28 48 83 
2/15/59 3-3/4% Cert.  2/15/60-A - 11,363 5,646 2,418 | 150 | 158 43 1,618 41 2 515 207 | 565 
60 4% Note 2/15/62-D ” 1,435 a 972 44 47 22 140 13 2 85 26 Yo) 
> 2/16/59 | 3.293% Bill 9/21/59 8/ | 1,502 - n.a. 1,443 | na. |me. | na, n.a. na. } ne. na. | ne. |n.a. 
‘4h Note 5/15/63-B 1,743 - 100 1,331 61 17 28 52 u 1 5 ¥) 58 
42 4/1/59 44% Bond 69 9/f 619 - 50 335 26 35 25 26 15 2 4 37 54 
234 3.386% Bill 15/60 2,006 - n.a. na. | na. | na. na. na. na. na. na, na. |n.a, 
131 5/11/59 | 3.835% Bill 4/15/60 2,003 - - 1,952 8 2 « 9 * * 28 1 3 
na 5/15/59 \)3,5058 Bit1 12/22/59 8/ | 1,500 - - 539 u% 4 1 227 « ~ 15 667 33 
288 $ Cert.  5/15/60-B - 1,269 155 367 33 15 23 266 u 7 98 106 | 192 
40 7/8/59 | 4.075% Bill 3/22/60 8/ | 3,005 - - 2,99} 2 - 17 * - 3 * 3 
426 7/15/59 | 4.728% Bill 7/15/60 2,001 - - 1,981 5 * . 5 1 ~ 5 * 4 
hk 7/20/59 | 4-3/4% Note 5/15/64-8 - 4,184 2,666 803 32 25 48 180 10 32 68 190 | 130 
n.a. 8/1/59 | 4-3/4% Note 8/15/60-C - 9,561 5,625 1,375 | 109 5 38 1,299 18 8 491 278 | 245 
na. 8/19/59 | 3.719% Bill 3/22/60 8/9 999 - - 980 7 ” “ 7 ° « 3 * 2 
= 10/15/59 | 5% Note 8/15/64-B 2,316 - 100 587 | 778 138 91 107 51 29 58 
aye 10/21/59 | 4.783% Bill 6/22/60 8/ | 2,002 - - 1,962 10 1 * u 1 ~ 5 * 9 
eo 4~3/4% Cert.  11/15/60-C - 7,037 5,070 795 98 23 43 505 2% 1 1m 164 | 143 
2.8, 1/15/99 Mer Note’ 11/15/63-C -: | som | "97 | 2,63% | uo | 1s | 1390 | wa] a] 3 | w%] ws | 216 
na. 12/2/59 | 4.860% Bill 10/17/60 2,007 - - 1,982 8 ~ ~ 8 1 ” 5 1 2 
_ 12/15/59 | 4-3/4% Note 5/15/64-h 9/ 3 747 2 222 | 235 67 33 35 28 42 17 1 | 68 
1/8/60 | 4.'726% Bill 6/22/60 3/ xy 2,016 - ~ 1,996 7 1 - 8 ” - 2 - 2 
Footnotes on following page. (Continued on following page) 
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Table 5.- Allotments by Investor Classes on Subscriptions for Public Marketable Securities 


Other Than Regular Weekly Treasury Bills 1/ - (Continued) 
(In millions of dollars) 





Allotments by investor classes 





Description of security 


U. S. Gov- 











t 


and 


and 





Reserve 
Banks 


State and local 


Private om ne 


pension 
and re- 
tirementj 
funds 


Dealers 
and 
brokers} 





Pension 
and re- 
tire- 
ment 
funds 





1/15/60 
2/15/60 

4/5/60 
4/14/60 
4/15/60 
5/15/60 


6/23/60 


7/13/60 
7/15/60 


8/15/60 


10/3/60 


10/17/60 
10/21/60 
11/15/60 
12/15/60 


1/15/61 
2/15/61 


3/15/61 


4/3/61 
4/15/61 


5/15/61 


6/14/61 


7/15/61 
7/26/61 


8/1/61 


9/15/61 


9/27/61 
10/11/61 
10/16/61 


5.067% Bill 


4-7/8% Note 
4-1/4% Bond 


48 Note 
4.608% Bill 


4~5/8% Note 


{.¥g Note 
3-7/8% Bond 


2.823% Bill 
3.265% Bill 


3-7/8% Bond 


3-1/2% Bond 
{vas Bond 
3-1/2% Bond 


3.131% Bill 


2.768% Bill 


3-1/4% Note 
3+3/4% Bond 


4% Bond 


2.679% Bill 
3-1/4% Note 


3-3/8% Bond 
3-5/8% Bond 


2.473% Bill 
2.827% Bill 


2.908% Bill 
2.484% Bill 


3-3/4% Note 
(sg Bond 
3-1/2% Bond 
3-1/2% Bond 
3-1/2% Bond 


2.705% Bill 
3-1/4% Note 
2.975% Bill 





{ven Cert. 


{ve Cert. 


{38 Cert. 


5 4 Cert. 
3-1/4% Note 
2.308% Bills { ae 


1/15/61 


2/15/61-A 
11/15/64-C 


5/15/75-85 
5/15/62-E 


4/15/61 


5/15/61-B 
5/15/65 


5/15/64-D 
5/15/68 


3/22/61 8/ 
7/15/61 
61-C 
5 15/68 »} al 
whee 
5, 
11/15/98 
10/16/61 


6/22/61 8/ 


2/15/62-F 
5/15/66 


10/1/69 9/ 


1/15/62 
8/15/62-G 13/ 


11/15/66 
11/15/67 


9/22/61 8/ 
4/15/62 


5/ rey 1y/ 
5/15/63-D 


3/61- u/ 


7/15/62 
3/23/62 8/ 


3-1/4% Note 11/15/62-H 


8/15/64-E 
5/15/68 9/ 


11/15/80 
2/3 /eoy 
11/15/98, 


6/22/62 8/ 
5/15/63-D 9/ 
10/15/62 





2,511 
2,295p 
2,003p 12/ 





118 








309r 


63 
80 
49 


2,493 
2,056 
939 





5 


198 
8 


382 
45 
16 


8 
10 
5 


3 
20 
131 





























Source: 
ings 


Based on subscription and allotment reports. 


see Table 4. 


For deteil of offer- 


Excludes 1-1/2% Treasury notes issued in exchange to holders 
of nonmarketable 2-3/4% Treasury bonds, Investment Series 


B-1975-80 


Includes trust companies and stock savings banks. 


Includes partnerships and personal trust accounts. 


Exclusive of banks and insurance companies. 
Consists of trust, sinking, and investment funds of State and local 
governments and their agencies. 
Includes savings and loan associations, nonprofit institutions, and 
investments of foreign balances and international accounts in this 

country. Also includes corporations and private pension and retire- 
ment funds prior to July 15, 1953, financing. 
Included in "All other." 

Tax anticipation security. 
Reopening of earlier issue. 


Issued‘as a rollover of bills maturing January 16,.1957,and February 
15, 1957, respectively. 

Issued in special allotment to Government investment accounts. 
Issued as a rollover of one-year bills. 

Offerings of these securities, subject to allotment were. made for 
the purpose of paying off maturing securities in cash. Holders of 
the maturing securities were not offered preemptive rights to ex- 
change their holdings for the new issues but were permitted to 
present them in payment, in whole or in part in cash or by exchange. 
For further details see applicable footnotes to Table 4. 

Offering consisted of an additional $100 million each of eighteen 
series of outstanding weekly bills issued in a "strip" on June 14, 
1961. See also Table 4. 

Less than $500,000. 

Preliminary. 


Not available. r Revised. 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills 





Called or maturing security VY Disposition offers Results of ex- 

by Treasury change offers Description of new 
ity offered 

Issue Cash Exchange Turned occur: 

Description ake retixe- security Exchanged in for (See also Table 4) 

ment offered cash 2/ 











(In millions of dollars) 


8,114 2-1/4% Certificate - 2/15/54-a 
2/15/53 | 1-7/8% Certificate - 2/15/53-A 3/1/52 i 8,868 { ‘20 i Sona 


a 15/58 
3/18/53 | 1.720% Bill Pa 3/18/53 10/8/52 ~ > - - 


1-7/8% Certificate -  6/1/53-B 1/1/52 ; 4,963 4,410 
2% Bond - 6/15/53-55 10/7/40 725 725 44 2-5/8% Certificate 6/1/54-B 
SOUMN Co ccc anes bb casctana cnbed> si 5,688 


6/19/53 | 1.846% Bill - 6/19/53 11/21/52 ‘ ; - 
8/15/53 | 2% Certificate - 8/15/53-C 8/15/52 2,882 2-5/8% Certificate 8/15/54-D 
9/15/53 | 2% Bond - 9/15/51-53 9/15/43 7,986 a Ven eo | Poh nt 
9/18/53 | 2.383% Bill pa 9/18/53 6/3/53 

ty Note 12/15/54-B 


12/1/53 | 2-1/8% Note - 1/1/53-A 10/1/52 R i 2-1/2% Bona 5/58 5/ 


6/1/53 








(2-1/4% Certificate - 2/15/54-A 2/15/53 Hey pn — 5, ye 


1-3/8% Note 3/15/stnek | 12/15/49| 4, ,é bey at Gematiane why Sy 


2/15/54 | 42% Bond 6/15/52-54 ’ 
2-1/4% Bond 6/15/52-55 Bi 2-1/2% Bond - 1/15/61 
2-1/4% Bond 6/15/54-56 [22/1 


eS 





7,007 of be Certificate 
"177 of 2-1/2% Bond 





3/22/54 | 2-1/2% Certificate - 7/15/53 
(og Bond 6/15/52-54 6/26/44 
2-1/4% Bond - 6/15/52-55 2/25/42 
2-1/4% Bond - 6/15/54-56 7/22/40 


|e Certificate - 5/17/55-B 
5/17/54. {2-1/6 Certificate - 5/17/55-B 


a 


2-5/8% Certificate -  6/1/54-B 6/1/53 1-7/8% Note = A5/59-8 


3,886 of 1-1/8% Certificate 
2,897 of 1-7/8% Note 





\ 
' 


ee eeeeerereses 





Y 
/ 
hy 
( 


6/18/54 | . 6/18/54 4/27/54 
6/24/54 | . 6/24/54 3/22/54 


(2-5/8% certificate - 8/15/54-D 8/15/53 


Hey Smeentenee - 8/15/55-D 
- 13/15/60 


aye ceustetqate - aly 55-D 
- 15/60 


3,558 of c/a Certificate 
3,806 of 2-1/8% Bond 


ES 
bey 
a moe - 8/15/55-D 
Ee 
Fe 


SoS 


8/15/54 | 42-5/8% Certificate - 9/15/54-E 9/15/53 





‘pane TEE copccesssceveges 


—<— 





Ve content - 12/15/55-E 
2-1/: - 5/63 
1- — Certificate -  8/15/55-D 
1-1/4% Swattiodte - 12/15/55-E 

- 15/63 
aa Certificate - 8/15/55-D 
1-1/4% Certificate - 12/15/55-E 
2=1/2% Bond - 15/63 


{3 ,919 of 1-1/8% Certificate 7/ 


(17/96 Note - 12/15/54-B 


12/15/54 | |2% Bond = 12/15/52-54 


—RP SRS SS 


> 


- 12/15/51-55 


SNS SSNS 





5,359 of 1-1/4% Certificate 
6,755 of 2-1/2% Bond 


(1-5/8% certificate - 2/15/55-A 7,007 7,007 us {ses wane a 


1-1/2% Note - 3/15/55-A 5, 365 5,365 ing Mote dasfone 


2/15/55 
2-7/8% Bond - 3/15/55-60 2,611 2,611 ng Sond ap 


septisiadtaioded 17,347 17,347 








= 


4 





> Note 
1,924 of 3% Bond 





. 8,472 of 1-5/8% Note 
[BOCAL. .. coccccccccscccscosscoseos 14,983 - 14,983 3,792 of 2% 





—— <_< 


3/22/55 | 1 Certificate 3/22/55-C 3,734 3,734 3/ i 
5/17/55 | 1-1/8% Certificate 5/17/55-B 3,886 - 3, 886 " 2% Note - 8/15/56-B 
6/22/55 | 1-3/8% Certificate 6/22/55-F 3,210 3,210 3/ “ ‘ 

8/1/55 | 1-1/8% Certificate - 8/15/55-D 8,477 : 8,477 {2s Certificate - — 8/ 


LE a ee ae a 
SSO Se 





























Footnotes at end of table, (Continued on following page) 
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PUBLIC DEBT OPERATIONS 
Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturity security )/ Disposition offers Results of ex- 
a by Treasury change offers Description of new 
yt Amount security offered — 
or retire- Description my out- ae a Exchange Ex- Turned (See also Table 4) 
—_ . standing security | changea | in for on 
ment offered ng cash 2/ re 
(In millions of dollars) on 
4,158 2-5/8% Certificate - 12/1/56-D sie 
(1-1/4$ Certificate - 12/15/55-E | 12/15/54 | 5,359 - 5,359 814 } 387 { 2-7/8% Note ~ 6/15/58-A 
4,925 2-5/8% Certificate - 12/1/56-D 
12/1/55 | d 1-3/4% Note - 12/15/55-B | 12/15/50 | 6,854 - 6,854 {} 469 } 460 ft /8% Note ~ 6/15/58-A 
9,083 of 2-5/8% Certificate 
LTOtAL.......seeccsceseeseeeeeees 12,213 - 12,213 11, 366 847 be of 2-7/8$ Note 
(1-5/8 Note - rs/se-a| 2/5/55 | 8,472 - ewe. | {223 |] we Hee - e 
3/5/56 | 4 1-1/2% Note - 4/1/56-EA 4/1/51 | 1,007 ~ 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A . 
n / 
i ndcrsetercudiivinentemesgns 9,479 * 9,479 9,328 151 Heo ~ — mw 
3/22/56 | 1-7/8 Certificate -  3/22/56-A | 7/18/55 | 2,202 2,202 3/ ° : 4 
3/23/56 | 2.465% Bill - 3/23/56 | 12/55/55 | 1,501 1,501 3/ - = ~ 
6/22/56 | 2% Certificate - 6/22/56-B 8/1/55 | 1,486 1,486 3/ - - - 
6/22/56 | 2-1/4% Certificate -  6/22/56-c | 10/11/55 | 2,970 2,970 3/ - - - 
2% Note - 8/15/56-B | 5/17/55 | 12,547 159 11/} 12,388 11,528 860 
7/16/56 | 11-1/2% Note - 10/1/56-B0 | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
vkcankedcaeskethestumbindsieen 13,097 159 12,938 12,056 882 y 
9/15/56 | 2-3/4% Bond - 9/15/56-59 | 9/15/36 982 982 ~ - = 
1,312 3-1/4% Certificate - 6/24/57-C 12/ 
12/1/56 | 2-5/8% Certificate -  12/1/56-D | 12/1/55 | 9,083 - 9,083 im } 500 || 3-1/48 Certificate - 10/1/57-D 
1/16/57 | 2.627% Bill - 1/16/57 | 10/17/56 | 1,603 1,603 13/ - - - y 
2/15/57 | 2.617% Bill - 2/15/57 | 11/16/56 | 1,750 1,750 13/ - ° ‘ 
6,3% 3-3/8% Certificate - 2/14/58-A 
2-5/8% Certificate -  2/15/57-A 3/5/56 | 7,219 - 7,219 { 543 } 282 {re Sete - 5/15/60-A 
1,498 3-3/8% Certificate - 2/14/58-A 
roe 2-7/8% Note - 315/57-A | 9/15/53 | 2,997 « 2,997 { 920 } 578 { 3-1/2% Note - 5/15/60-A 7 
1-1/2% Note -  4/1/57-EA 4/1/52 531 ~ 531 522 9 3-3/8% Certificate - 2/14/58-A pn 
MR cash. civsenmokagin idan’ 10, 747 m 10, 747 9,878 870 as > ey a 
3/22/57 | 2.585% Bill - 3/22/57 | 12/17/56 | 1,006 1,006 3/ - ~ “ 8 
3/22/57 | 2-3/4% Certificate - 3/22/57-B | 8/15/56 | 3,221 3,221 3/ ~ ‘ _ 
shs/s7 | 1-5/8 wre = shis/stn | a/a/se | 4,9 - | one | 2 |} anor [Zafar ratte - sss . 
6/24/57 | 3.305% Bill - 6/24/57 | 1/16/57 | 1,601 1,601 3/ - - ~ 
6/24/57 | 3.231% Bill a 6/24/57 | 2/15/57 | 1,750 1,750 3/ ° - - 
6/24/57 | 3-1/4% Certificate -  6/24/57-C | 12/1/56 | 1,312 1,312 3/ “ ° - 12 
8,893 2a Certificate - 12/1/57-E 
(2-3/0 Note - 8/1/57-D | 7/16/56 | 12,056 ~ 12,056 1,783 342 Certificate - i oar 
1,039 Note - 8/1/61-A 
978 ee Certificate - 12/1/57-E 
24 Note - 8/15/57-C | 2/15/55 3,792 - 3,792 1,327 369 44 Certificate - 8/1/58-C 
1,118 4h Note - 8/1/61-A 2/ 
4 6,634 4% Certificate - 8/1/58-C 
8/1/57 | |3-1/4% Certificate - 10/1/57-D | 12/1/56 | 7,271 - 7,271 { 319 } 318 { is ote = Belen 
3 4% Certificate - 8/1/58-C 
1-1/2% Note - 10/1/57-B0 | 10/1/52 824 o 824 2 } 49 {( eeke = fia 3/: 
Se vt of 3-5/8% Certificate 4/ 
LR Rye ny De ~ eT 23,943 - 23,943 22, 866 1,077 487 of 48 Certificate 
. 2 3 of 4% Note of 
9/23/57 | 2.825% Bi11 . 9/23/57 | 5/27/57 | 1,501 1,501 3/ ‘ v6 ' 
12/2/57 | 3-5/@% Certificate -  12/1/57-E 8/1/57 | 9,971 - 9,971 9,833 138 3-3/4% Certificate 12/1/58-D : 
Footnotes at end of table. (Continued on following page) 
8/ 
9/2 
10/ 
Footn 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 





















































Called or maturing security 1/ Disposition offers Results of ex- 
por cle by Treasury change offers Description of new 
Amount security offered 
or retire- Issue Cash Exchange o Turned 
ment Description date out- retire- security > ed in for (See also Table 4) 
standing ment offered an cash 2/ 
(In millions of dollars) 
7 7,493 2-1/2% Certificate - 2/14/59-A 
3-3/8% Certificate - 2/14/58-A 2/15/57 | 10,851 - 10,851 1,980 257 3% Bond - 2/15/64 
1,121 3-1/2% Bond - 2/15/90 
343 2-1/2% Certificate - 2/14/59-A 
2-1/2% Bond - 3/15/56-58 6/2/41 1,449 - 1,449 592 } 164 3% Bond - 15/64 
350 3-1/2% Bond - 2/15/90 
194 2-1/2% Certificate -  2/14/59-A 
2/14/58 1-1/2% Note - 4/1/58-EA 4/1/53 383 - 383 115 49 Bond “ 15/64 
j 25 3-1/2% Bond - 2/15/90 
677 2-1/2% Certificate -  2/14/59-A 
3-1/4% Bill - 4/15/58 8/21/57 | 1,751 - 1,751 372 607 Bond - 2/15/64 
96 3-1/2% Bond - 2/15/90 
1,064 2-1/2% Certificate - 2/14/59-A 
3-1/2% Certificate - 4/15/58-B 5/1/57 2,351 ~ 2,351 79% 357 5) 3 - 2/15/64 
135 3-1/2% Bond - 2/15/90 
9,770 of 2-1/2% Certificate 
[TOtAL.. cee eeeeeeseeeeeeeee res Sava 16,785 - 16,785 15,351 1,433 3,854 of 3% Bond 
1,727 of 3-1/2% Bond 
3/24/58 3.485% Bill - 3/24/58 1/3/57 3,002 3,002 3/ - - - 
r. 1,015 1-1/4% Certificate - 5/15/59-B 
2-7/8% Mote - 6/15/58-A 12/1/55 4,392 - 4,392 { 37195 } 181 { 75/8% Bond 2/15/65 
91 1-1/4% Certificate - 5/15/59-B 
csi || 2-3/4% Bond - 6/15/58-63 | 6/15/38 919 i 919 { P } 28 {33 me : ae 
710 1-1/4% Certificate -  5/15/59-B 
2-3/8% Bond - 6/15/58 W/52 | 4,245 - 4,245 { 3,392 } 143 be /8% Bond id 2/15/65 
DD cocsctacccrcetseteuseepasune 9,555 ° 9,555 9,204 351 (7508 > wt — 
June '58 | 2-5/8% Bond - 2/15/65 6/15/58 | 7,388 104 14/ : g * 
July '58 2-5/8% Bond - 2/15/65 6/15/58 7,284 387 14/ ~ . A 
4% Certificate - 8/1/58-C 8/1/57 | 11,519 - 11,519 10,634 885 
8/1/58 2-1/4% Bond - 9/15/56-59 15/) 2/1/44 3,818 . 3,818 2,206 1,612 1-5/88 Certificate - a/1/s9-0 
2-3/8% Bond - 3/15/57-59 15/| 3/1/52 927 . 927 660 267 
WM acai ccs thecceacdevsomipess 16,264 - 16,264 13,500 2, 764 
10/1/58 1-1/2% Note - 10/1/58-E0 10/1/53 121 221 ‘ # a 
6,433 3-3/8% Certificate - 11/15/59-E 
3-3/4% Certificate - 12/1/58-D 12/1/57 | 9,833 - 9,833 { 37300 } 100 fe / 8% Note - 5/15 /61-B 
1,277 3~3/8% Certificate - 11/15/59-E 
12/1/58 | 4 2-1/2% Bond - 12/15/58 2/15/53 | 2,368 - 2,368 { 778 } 312 {33 /8% Note - 5/15/61-B 
7,711 of 3-3/8% Certificate 
DUNG os <5 cheidd cascbeobocdidasres 12,201 - 12,201 11,789 412 (7: 078 of 3-5/8% Note 
8,315 3~3/4% cankersgnee - 2/15/60-A 
2-1/2% Certificate - 2/14/59-A 2/14/58 9,770 - 9,770 { 579 } 876 {% = 2/5/62-D 
3,048 3~-3/4% Sones - 2/15/60-A 
2/15/59 1-7/8% Note - 2/15/59-A 5/17/54 5,102 - 5,102 { 856 } 1,199 {i = -3/15/62-D 
ificat 
Total. ..cccccccces Ceedcoscceseds ee u, 872 - 4,872 12,798 2,075 Pris ve —_ mr 
3/24/59 1-1/2% Certificate - 3/24/59-D 8/6/58 3,567 3,567 3/ ‘a ‘ . 
4/1/59 1-1/2% Note - 4/1/59-EA 4/1/54 119 119 - - - 
5/15/59 1-1/4% Certificate - 5/15/59-B 6/15/58 1,817 - 1,817 1,269 547 4h Certificate - 5/15/60-B 
5/15/59 3-1/4% Bill - 5/15/59 10/8/58 2,735 2,735 - - = 
6/22/59 2.999% Bill - 6/22/59 11/20/58 2,997 2,997 3/ - - ra 
/ 9,128 4-3/4% Note -  8/15/60-C 
1-5/8% Certificate - 8/1/59-C 8/1/58 | 13,500 - 13,500 { 4,152 } 221 i 4-3/4% Note = 5/15 /64-k 
433 4-3/4% Note -  8/15/60-C 
8/1/59 4% Note - 8/1/6l-A 8/1/57 473 16/| - 473 { 32 } 8 { 4-3/4% Note = (5/15/64-4 
a ORE DANI ET re 13,973 . 13,973 13,745 228 {27781 Sat * Soe 
9/21/59 3.293% Bill - 9/21/59 2/16/59 1,502 1,502 3/ “ a es 
10/1/59 1-1/2% Note - 10/1/59-E0 10/1/54 au 99 - - - 





























Footnotes at end of table. ‘ (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 
Called or maturing security ]/ Disposition offers Results of ex- rs 
= of " by Treasury change offers Description of new Da 
und ing Issue Amoun Cash Exchange Turned security offered = 
or retire- Description date out— retire. security Ex- in f (See also Table 4) a 
ment standing pater offered changed cash 2/ me: 
(In millions of dollars) 70% 
( 3-3/@8 certificate - 11/15/59-8| 12/i/se| 7,71 - 7,71 { a } ond her = nhanes : 
504 4-3/4% Certificate - 11/15/60-C 
3-1/2% Note - 11/15/59-B} 10/10/58 | 1,184 - 1,18 457 } 223 { “ve ee ee af 
11/15/39 | S cota maturitios.........cccsce: 8,894 ‘ 8,8% 8,365 529 
4% Note - 8/15/62-B| 9/26/57 2,000 - 2,000 1,684 17/ - 4-7/8% Note - 11/15/63-c 5/' 
PEt aicdidendcescencenenaveses 10, 895 . 10,895 10,049 529 BH = -~ og argon 
12/22/59 3.565% Bill -  12/22/59| 5/15/59 | 1,500 1,500 3/ - ~ - 6 
1/15/60 3.386% Bill - VWisfeo| 4/1/59} 2,00 2,006 18/ - - - 
6,829 4-7/8% Certificate - 2/15/61-A 6/2 
3-3/4% Certificate - 2/15/60-a| 2/15/59 | 11,363 : 11,363 { rer } 370 { Saas one eee Re 
109 4-7/8% Certificate - 2/15/61-A 
2/15/60 1-1/2% Note - 4/1/60-EA| 4/1/55 198 - 198 { 32 } 57 { 1-7/8% aeeoe Tet, a Yé4a0 
iis, 5. et lh eeetanons 11,561 ve 11,561 11,13 427 {¢°355 pr -— ta i ata 
2/15/60 4s Note - 8/15/62-B| 9/26/57 159 19/ 159 - - - 
4.075% Bill - 3/22/60} 7/8/59 | 3,005 3,005 - e i 
3/22/60 3.719% Bill - w22/eo| 7/8/59| ~'999 999 rf ° > 2 P 
4/1/60 1-1/2% Note - 4/1/60-BA| 4/1/55 57 57 - - ~ 
4/15/60 3.835% Bill - 4/15/60| 5/11/59 | 2,003 2,003 18/ - - - 
928 4~-3/8% Certificate - 5/15/61-B 
4% Certificate - ’ 5/15/60-B| 5/15/59 | 1,269 - 1,269 { 243 } 98 { 4-5/8% Note = 5/5/6524 
1,038 4-3/8% Certificate - 5/15/61-B 
ise 3-1/2% Note - 5/15/60-A| 2/15/57 | 2,406 - 2,406 {oes } 282 Fes: Vee -_ cate - sAs/el-s 
5/15/60 
1,708 4-3/8% Certificate - 5/15/61-B 
3-148 Note - 5/15/60-B| 1/21/59 | 2,738 - 2,738 { 784 } 246 { 45/8 wote | «5/15/65-A 
I Dee NOs 6,413 = 6,413 5, 787 626 Fogo = a sarap 
4.783% Bill - 6/22/60 | 10/21/59 | 2,002 2,002 - 2 = 
6/22/60 {(-70e8 Bill - 6/22/60| 10/21/59 | 27016 27016 y a : x tk 
3,500 3,893 - 3-3/4% Note - 5/15/64-D 
6/23/60 20/| 2-1/2% Bond - MASA! 2A | 2,177 (28 a 320 - 3-7/8% Bond - 5/5/68 
7/15/60 4.728% Bill - 7/15/60} 7/15/59 | 2,001 2,001 18/ “ pe - 
8/15/60 4-3/4% Note - e/s/eo-c| 8/59 | 9,561 9,561 22/ {73 js.m 23/ a Sees | ee ae/ afeni 
10/1/60 1-1/2% Note - 10/1/60-B0} 10/1/55 278 278 - = < 10/16/ 
'2=1/2% Bond - 6/15/62-67| 5/5/42 | 2,109 - 2,109 643 - 3-1/2% Bond - 11/15/80 
10/3/00 a0/| Jona bon == sfeicen| wAsyia | 3,737 : a Si > Poe. ee 
Bond - 5 5/4 3,737 4,500 
:2~1/2% Bond = 12/15/64-69| 9/15/43 | 3,812 } . 2,343 : 3-1/2% Bond - 1/15/98 
DORAL cccccccccccecsecoccccocess 12,473 - 6,609 3,979 - Souret 
10/17/60 4.860% Bill - 10/17/60} 12/2/59 | 2,007 2,007 18/ - ° - rt 
6,431 3-1/4% Note - 2/15/62-F Y oa 
4-3/4% Certificate - 11/15/60-c | 11/15/59 | 7,037 - 7,037 { 335 } 27 { 3-3/4 Bond = 5A5/66 y rr 
Te 
sito | Jaavenona = avfsveo|ans/se | 2,006 | - | 306 | {ee [jae [SYR > Kia ye 
9,098 of 3- Not Ss. 
I iis ecntdevaneree lissits 10, 844 » 10, 844 10,311 533 bgt: S we oe - 
1/15/61 5.067% Bill - Wis/er| 1/15/60 | 1,504 1,504 18/ é . $ of fe 
2/15/61 4-7/8% Certificate - 2/15/61} 2/15/60 | 6,938 6,938 26/ 3,670 3,268 27) 3-1/4% Note - 8/15/62-G Sf I 
2-1/4% Bond - 6/15/59-62 45 | 5,262 - 1,292p i : 
2-1/4% Bond - 12/15/59-62 5/45 | 3,449 - 5,000 284 4 1,180p - 3-5/8% Bond - 11/15/67 Y Re 
3/15/61 20/| | 2-5/8% Note - 2/15/63-A| 4/15/58 | 3,971 - | \a}r3ap - 8 Al 
2-1/2% Bond - 5/63 | 12/15/54 | 6,755 - 3,000 28{  2,438p - 3-3/8% Bond tines 11/15/66 ac 
we 4 2,438p Of 3-3/8% Bond 4 
eee idinhesilibicewii 19,436 8, 000 6, 041p [2.46 ¢ Rae awe oe 
Footnotes at end of table. (Continued on following page) 
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Table 6.- Disposition of Matured Public Marketable Securities 
Other Than Regular Weekly Treasury Bills - (Continued) 













































































Called or maturing security Y Disposition offers Results of ex- 
Date of by Treasury change offers Description of new 
perpen I Amount h security offered 
or retire- ssue Cas Exchange Turned 
oe Description date ~ aoe ae namie: security re “a i fae (See also Table 4) 
ment offered begs cash 2/ 
(In millions of dollars) 
3/22/61 2.823% Bill - 3/22/61 | 7/13/60} 3,512 3,512 3 ~ - e 
4/1/61 1-1/2% Note - 4/\f6l-EA| 4/1/56 144 44 = 4 . 
4/15/61 4.608% Bill - 4/15/61| 4/15/60 | 2,001 2,001 18/ - - - 
54 Soap ange - 5/15/62-A 
” Cc a < 
4-3/8% Certificate 5/15/61-B | 5/15/60 | 3,67% 3,674 on 398 (? 31/46 Not = 5/i5/63-D 
5/15/61 5 i 1,727 5) 4 Certificate -  5/15/62-A 
3-5/8% Note 5/15/61-B | 12/1/58 | 4,078 4,078 { ” $09 1,523 3-1/4% Note = (5/15/63-D 
Total. ...ccsecccenccceevcccscees 7,753 7,753 29/ 2,631 5,122 =| 
6/1/61 3% Bond - 6/1fel | 6/1/11 50 50 oa us * 
(Panama Canal loan) 
6/22/61 2,788% Bill - 6/22/61 | 10/21/60} 3,504 3,504 3/ - - - 
7/15/61 3.265% Bill - 7/15/61 | 7/15/60 | 1,501 1,501 18/ a Ps — 
4560p 3-1/4% Note - 11/15/62-H 
(3.1/8% Certificate -  8/1/61-C| 8/15/60 | 7,829 - 7,829 3,049 88p 3-3/4% Note - 8/15/64-E 
131p 3-7/8% Bond - 5/68 
658p 3-1/4% Note - 11/15/62-H 
4% Note - 8/1fel-A} 8/1/57| 2,136 - 2,136 991p } 198 p { 33/4 Note - 8/15/64-E 
289p 3-7/8% Bond - 5/15/68 
681p 3-1/4% Note -  11/15/62-H 
8/1/61 2-3/4% Bond - 9/15/61 | 11/9/53 | 2,239 - 2,239 890p 351p { 37 Note = 8/15/64-E 
317p 3-7/8% Bond - 5/15/68 
183p ae 3-1/4% Note -. 13/15/62-H 
1-1/2% Note - 10/1/61-B0 | 10/1/56 332 - 332 89p ? 33/8 Note -  8/15/64-E 
8p 3-7/8% Bond ~ 5/15/68 
6,082p of 3-1/4% Note 
Oo +0 da ne Cbsigstny Sabnerseke's 12,536 - 12,536 11,847 689p 5,019p of 3-3/4% Note 
746p of 3-7/8% Bond 
1,034) - 3-1/2% Bond - ——- 
2-1/2% Bond - 3/15/65-70| 2/1/44 | 4,688 - 4,688 "Teap Z 3-1/2% Bond d 2/15/90 ay 
494p - 3-1/2% Bond - 11/15/98 24/ 
238p - 3-1/2% Bond - 11/15/80 
9/15/61 20/ |42-1/2% Bond - 3/15/66-71 | 12/1/44 | 2,927 - 2,927 576p 2 3-1/2% Bond Ee 2/15/90 hy 
692p - 3-1/2% Bond * 11/15/98 24/ 
- 3-1/2% Bond - 11/15/80 
PORES 5 ices tieesccatapenaee yes 7,615 - 7,615 ig tn - 3-1/2% Bond - 2/15/90 w 
“ 1,186p - 3-1/2% Bond . 11/15/98 24/ 
9/22/61 2.473% Bill - 9/22/61} 4/3/61 | 1,503 1,503 3/ - - - 
10/16/61 3.131% Bill - 10/16/61 | 10/17/60 | 1,502 1,502 18/ - be ~ 
3 ,642p 3-1/4% Note 2/15/63-E 
11/15/61 2-1/2% Bond pa 11/15/61] 2/15/54 | 6,963 - 6,963 2,383 421P 3-3/4% Bond 5/15/66 24/ 
517 3-7/8% Bond 11/15/7% 24/ 

Source: Bureau of the Public Debt. Preliminary figures are from sub- 10/ Reopening of November 28, 1955, offering (see Table 4), 
scription and allotment reports; final figures are on "clearance basis" 11/ During June 1956, $159 million of these notes were purchased by the 
in daily Treasury statement. Treasury for account of the Sinking-Fund and retired. 

1/ Original call and maturity dates are used, L/ Also designated tax anticipation certificates. 

2/ All by investors other than Federal Reserve Banks, 13/ Two issues of bills, maturing January 16, 1957, and February 15, 1957, 

3/ Tax anticipation issue; for detail of offerings beginning 1953, see respectively, were rolled over into two issues of tax anticipation 
Table 4; for amounts redeemed for taxes and for cash see "Note" below, bills, both maturing June 24, 1957, 

4/ On November 9, 1953, the Treasury purchased from the Federal Reserve u/ During June and July 1958, #91 million of the 2-5/8% Treasury bonds 
System and retired $500 million of the 2-1/8% Treasury notes meturing of 1965 were purchased by the Treasury for retirement under section 
December 1, 1953. For further detail see "Treasury Bulletin" for 19 of the Second Liberty Bond Act, as amended (31 U.S.C. 7548). 
November 1953, page A-1, 15/ Called on May 14, 1958, for redemption on September 15, 1958. 

5/ Reopening of February 2, 1953, offering (see Table 4), 16/ Represents amount which owners exercised the option to redeem on 

6/ It had been announced that holders of these bonds would be given an August 1, 1959 (see Table 4, footnote 22), 
opportunity to exchange them for another Treasury issue after February 17/ Holders of the 4% notes, who had the option to redeem at par on 
15, 1954. This offer was included in the refundings of May 17, 1954. February 15, 1960, by giving notice not later than November 16, 1959, 

oy Reopening of August 3, 1954, offering (see Table 4), were permitted to exchange their holdings on November 15, ‘1959, ‘tor 

8/ Also designated tax anticipation certificates, acceptable at par plus the 4-7/8% notes. 
accrued interest to maturity in payment of) income and'profits taxes 18/ Rolled over into a one-year bill (see Table 4). 
due June 15, 1956, 19/ Amount which owners exercised the option to redeem on February 15, 

9/ Reopening of May 3, 1955, offering (see: Table 4). 1960 (see Table 4, footnote 24), 


Remaining footnotes on following page. 
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Footnotes to Table 6 - (Continued) 


Advance refunding offering. Pursuant to the provisions of section 
1037 (a) of the Internal Revenue Code of 1954 as added by Public Law 
86-346, approved September 22, 1959, the Secretary of the Treasury 

has declared that no gain or loss shall be rec for Federal 
income tax purposes upon the exchange of the eligible outstanding 
securities solely for the new securities. For tax purposes, there- 
fore, the investor will carry the new securities on his books at the 
same amount as he had been carrying the eligible securities exchanged, 
Gein or loss, if any, upon the obligations surrendered in exchange 
will be taken into account upon the disposition or redemption of the 
new obligations, 

Holders of 2-1/2% Treasury bonds maturing November 15, 1961, were 
offered the option to exchange the bonds during the period from June 8, 
1960, to June 13, 1960, inclusive, subject to allotment if subscrip- 
tions exceeded by 10 percent the offering limits of $3.5 billion for 
the notes and $1.5 billion for the bonds. 

Holders of the maturing notes were not offered preemptive rights to 
exchange their holdings, but were permitted to present them in pay- 
ment or exchange, in whole or in part, for the 3-1/8% certificates or 
the 3-7/8% bonds, which were offered in an aggregate of around $8-3/4 
billion, For detail of offering, see Table 4. 

Excess of maturing 4-3/4% Treasury notes over allotments of new 
securities on subscriptions from holders of those notes (see Table 4, 
footnotes 44 and 46), 

Reopening of an earlier issue, 

Holders of 2-1/2% Treasury bonds maturing June 15, 1967, December 15, 
1968, June 15, 1969, and December 15, 1969, were offered the option 

to exchange the bonds during the period from September 12, 1960, to 
September 20, 1960, inclusive, the first for 3-1/2% bonds of 1980, 

the second for 3-1/2% bonds of 1990, and the other two for 3-1/2% bonds 
of 1998, subject to allotment if the combined total of subscriptions 
for the bonds of 1990 and 1998 exceeded an outside limit of $4.5 billion. 
Holders of the maturing certificates were not offered preemptive rights 
to exchange their holdings, but were permitted to present them in 
payment or exchange, in whole or in part, for the 3-1/4% notes offered 
in the amount of around $6.9 billion, For detail of offering, see 
Table 4, 

Excess of maturing 4~7/8% certificates over allotments of new securities 
on subscriptions from holders of those certificates (see Table 4, 
footnotes 51 and 52), 

From March 20 through March 22, 1961, owners of 2-1/4% bonds of June 
15, 1959-62, 2-1/4% bonds of December 15, 1959-62, 2-5/8% notes 
maturing February 15, 1963, and 2-1/2% bonds maturing August 15, 1963, 
were granted the option of exchanging their holdings. The first three 
were exchangeable for a new 3-5/8% bond due November 15, 1967, and the 
last for a new 3-3/8% bond due November 15, 1966. Exchanges were 
subject to allotment if subscriptions exceeded $5 billion for the 
bonds of 1967 or $3 billion for the bonds of 1966. 


29/ Holders of the maturing certificates and notes were not offered preemp- 


tive rights to exchange their holdings, but were permitted to present 
them in payment or exchange, in whole or in part, for the $5,250 million 
offering of 3% certificates or the $2,50C million offering of 3-1/4% 
notes. For detail of offering, see Table 4. 

Excess of maturing 4-3/8% certiticates and 3-5/8% notes over allotments 
of new securities on subscriptions from holders of those certificates 
and notes (see Table 4, footnotes 55 and 56). 











Note: Information on retirement of tax anticipation issues referred to in 
footnote 3, in millions of dollars: 
Date of Total ReA A Red A 
Security amount for for 
sahmeenaets retired taxes cash 
3/18/53 Bill 2,502 1,38 1,264 
6/19/53 Bill 2,003 1,157 
9/18/53 Bill 800 162 638 
3/22/54 Certificate 5,902 2,669 3,233 
6/18/54 Bill 1,001 62 380 
6/24/54 Bill 1,501 1,258 
3/22/55 Certificate 3,734 2,216 1,518 
6/22/55 Certificate 3,210 1,27 1,293 
3/22/56 Certificate 2,202 1,674 528 
3/3/56 Bill 1,501 1,137 364 
6/22/56 Certificate 1,486 1,013 4B 
6/22/56 Certificate 2,970 1,891 1,079 
3/22/57 Bill 1,006 4B 533 
ory Certificate 3022 1,922 1,299 
57 Bill 1,601 
6/2/57 Bill 1,750 } 1,664 1,687 
6/24/57 Certificate 1,312 620 692 
9/2/57 Bill 1,501 613 888 
3/2/58 Bill 3,002 1,826 1,176 
3/24/59 Certificate 3,567 1,642 1,925 
6/22/59 Bill 2,997 1,377 1,620 
9/2/59 Bill 1,502 642 
44 Bill 1,500 %2 Bs 
3/22 Bill 3,005 
3 (zal ty 4 } 2,251 1,753 
Bill 2,002 
6/22/60 Bill 2,016 } 1,26 2,102 
3/22/61 Bill 3,512 1,680 1,832 
6/22/61 Bill 3,504 1,606 1,898 
9/22/61 Bill 1,503 928 575 
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Series E and H are the only savings bonds currently 30, 1952. Series J and K were sold from May 1, 1952 through 
being sold. Series E has been on sale since May 1, 1941, April 30, 1957. Details of the principal changes in issues, 
emp- and Series H has been on sale since Junel, 1952. Series interest yields, maturities, and other terms appear in the 
Ta A-D were sold from March 1, 1935, through April 30, 1941. Treasury Bulletin of April 1951, May 1952, May 1957, Octo- 
: Series F and G were sold from May 1, 1941, through April ber and December 1959, and May and October 1961. 
ents 
= Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1961 
(Dollar amounts in millions) 
Amount outstanding 
Seles plus 
> in Series Sales )/ ~<a oA accrued Redemptions }]/ teteniesik 
68 sacs: 6 discount vanaiee Gent Matured debt 
ad 
— SGA RD is cs ccsie's ctacovesdes 3,949 1,054 5 ,003 4,985 - 18 
Series B and Bocccccscsedvoccccces 108 ,098 16,543 124,641 80,527 44,113 o 
Series F, G, J, and K.......eeeees 31,951 1,223 33,175 29,417 3,557 201 
TOUR ARs ciccisesacdecekesinune 143,998 18,821 162 ,818 114,930 47,670 219 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 


of the Secretary. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 






































a i inti chee Redemptions ]/ Amount outstanding 
Period Sales ued accrued Sales Accrued Interest - 
—— discount artes price 3/ discount 3/ | bearing deot | M#tured debt 
Fiscal years: 
1935-1954 4/scccccccsece 107,775 9,844 117,620 59,430 55 ,686 3, Tab 58,061 128 
MUA. ctgabenssews tiene 6,473 1,231 7,704 7,251 6,487 58,365 277 
ics cnscuntscrceaedes 5,846 1,214 7,060 7,846 7,018 828 57,497 360 
SG ioc cccckacetecherse 4,881 1,216 6,097 8,958 8,055 903 54,622 37% 
OO studs th cneeteonets 4,670 1,226 5 ,896 8,544 7,368 1,175 51,984 364 
|, NG ee "er 4,506 1,228 5,734 7,249 6,377 50,503 331 
Bin casncnpassesvedel 4,307 1,240 5,547 8,557 7,542 1,015 47,544 280 
I Pe 4,464 1,206 5,749 5,819 5,038 47,514 240 
Calendar years: 
Ss cptascovabies 110,772 10,464 121,236 62,878 58,776 4,102 58,672 686 
oe RE OR Ne 6,276 1,216 7,491 7,301 6,518 783 57,924 624 
5 __ ECE ge 2m: 5,517 1,217 6,734 8,264 7,419 846 56 ,293 725 
Wet icnisteckesentons 4,605 1,216 5,821 9,630 8,674 956 52,474 734 
Roos Adiead es 0schuidean 4,689 1,235 5,924 7,255 6,450 805 51,192 686 
Mibbvscsretncacecuhacs 4,320 1,221 5,541 8,772 7,763 1,009 48,154 494 
Win sncctacecccunned 4,350 1,262 5,612 6,732 5,851 881 47,159 
Months: 
1961-January.......e.05- 456 129 584 559 472 86 47,243 310 
February. ...ssesee 416 100 515 448 383 65 47,327 294 
a Es 435 99 534 489 423 66 47,395 270 
> reer 348 97 446 433 37% 59 47,420 258 
indict ecsceaddued 3a 9 470 436 377 59 47,461 251 
MBs ccvcccvessstes 370 128 498 455 393 63 47,514 240 
TAs ccivcosecseréc 342 135 477 423 362 61 47,574 234 
WO his cicddies 393 102 495 438 378 60 47,640 225 
September.......... 339 100 439 415 358 58 47,670 219 
Source: Deily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of Table 4. 


of the Secretary. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 


(In millions of dollars) 





Redemptions }/ 


Amount outstanding 



























































V po , Sales plus 
Period Seles accrued 
discount Sales Accrued Interest-bearing 
discount Totel price 3/ discount 3/ | debt Matures est 
Series E and H combined 
- 
3,99 8,061 82,040 44,558 42 ,058 2,500 37,482 - 
5,225 1,123 6,348 45544 3,911 633 39,285 - 
6,260 1,14 6,3% 4,730 4,069 661 40,929 - 
4,613 1,133 5,746 5,176 44h 732 41,498 i 
4,670 1,161 5,831 5,187 4,129 1,058 42,142 - 
4,506 1,1% 5 ,680 5,107 4,310 797 42,716 - 
4,307 1,194 5,501 5,502 4,616 886 42,715 - 
4 464 1,254 5,717 4,627 3,906 721 43,806 ° 
7,352 8,626 84,977 46,744 43,946 2,798 38 ,233 - 
5,368 1,113 6,481 4,652 3,998 654 40,063 - 
5,043 1,124 6,167 4,832 4,162 670 41,398 - 
4,507 1,143 5,649 5,469 4,686 783 41,578 - 
4,689 1,178 5,867 4,856 4,129 727 42 ,589 ~ 
4,320 1,169 5,489 5,519 4,636 883 42,559 - 
4,350 1,224 5,574 4,996 4,202 794 43,137 - 
Months: 
1961-January.......... enceee ees 456 126 581 441 360 80 43,278 - 
February........++. onecece 416 98 513 375 314 61 43,416 - 
March....... eecesecs coccce 435 97 532 412 350 62 43,536 - 
April...... 348 95 443 372 316 56 43,607 - 
BMYeccccces 37 97 468 372 316 56 43,703 - 
June..... ° 370 126 495 333 60 43,806 - 
FAY ov cccccceces esccccccce 342 132 474 357 300 58 43,922 - 
August...... everccccceces . 393 100 493 378 321 58 44,037 * 
September. ....cccccccccces 339 98 437 361 306 55 44,113 - 
Series F, G, J, and K combined 5/ 
Fiscal years: 
1941-1954 G/n.ccccccenccceccees 29,848 729 30,577 9,942 6/ 9,734 209 20,579 55 
1955 G/evrecarecescencccccesecs 1,249 108 1,357 2,692 2,565 127 19,080 219 
WIG.cccccccocce eeccccccese coce 586 100 686 3,105 2,941 164 16,568 312 
WT ccvcccveccccccccccecsccses 268 83 352 3,7% 3,605 169 13,124 335 
WB sas ccicodcccseces eoeccccece * 65 65 3,350 3,235 116 9,842 331 
WDHB. ccccccccccccccsecccesoceces * 54 54 2,137 2,063 7% 7,787 303 
Sbadredkevesesndssenasesccce * 46 46 3,049 7/ 2,921 128 4,829 257 
WEloccecsces eeccccccces evccces * 32 32 1,188 1,129 59 3,709 222 
Calendar years: 
WDA1-195 ho cece cccceesvenceees 30,472 784 31,256 11,198 6/ 10,932 267 19,439 619 
WIP .cccccce TRIeTITITTIT Tit 907 103 1,010 2,636 2,510 126 17,861 571 
WBa cccccccccccccccccccccccces 475 92 567 3,422 3,250 173 14,895 681 
WF cccscveccccecocevesevce eee 98 1% 172 4,153 3,982 171 10,896 698 
2G8B. cccccccccce ecevoccccovesece * 58 58 2,395 2,318 77 8,603 655 
WDD. ccccoccccs ereccccecece see * 52 52 3,246 3,122 125 5 594 468 
WRB ccoccccccccccecseccosece es * 38 38 1,732 7/ 8/ 1,646 86 4,022 348 
Months: 
” 3 3 117 8/ 112 6 3,965 290 
- 2 2 T2 69 3 3,911 274 
- 2 2 77 73 4 3,859 251 
« 3 3 61 58 3 3,813 239 
- 2 2 64 60 3 3,759 232 
- 3 3 63 60 3 3,709 222 
- 3 3 65 62 3 3,652 216 
- 2 2 59 57 3 3,603 207 
a 2 2 54 52 2 3,557 201 








Footnotes at end of Table 4. 


(Wontinued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
Redemptions ]/ Amount 
‘ioe Sales plus Exchanges of Gutstenting 
Period Sales ]/ raed accrued E bonds for 
discount pope sn Total Sales Accrued H bonds (interest- 
price 3/ discount 3/ bearing debt) 
Series E 
Fiscal years: 
SHREHIOIS Bi bc ccc cbisccccctices! . SE 8,061 80,985 44,527 42,027 2,500 - 36 458 
| ee 4,095 1,123 5,218 4,490 3,857 633 - 37,186 
Wie icccesctecbince 4,219 1,14 5,333 4,622 3,961 661 - 37,898 
Won ccevcgscsees eee 3,919 1,133 5,052 4,981 4,248 732 - 37,969 
1958.... eecccecccccccccecce 3,889 1,161 5,049 4,951 3,893 1,058 - 38,067 
1959. cccces eoccce Cc eecccce ee 3,688 1,1% 4,862 4,889 4,092 797 = 38,040 
Wes Scevedeces esdvesecedccce 3,603 1,194 4,797 5,181 4,295 886 201 37 ,456 
WDB idin ccc dcctenscevteoesiocs 3,689 1,254 4,943 4,394 3,673 721 188 37,817 
Calendar years: 
1941-1954. 8,626 83,468 46,690 43,892 2,798 - 36,778 
WS cvccccccccece 1,113 5,304 4,572 3,918 654 - 37,510 
1956...... ° 1,124 5 ,266 4,689 4,018 670 - 38,087 
1957.. 1,143 5,018 5,220 4,437 783 = 37,885 
Wie ccvccecs sed tpdbedeeeenses 1,178 4,979 4,658 3,931 727 - 38 ,206 
1959.. 1,169 4,767 5 5225 4,342 883 - 37,748 
1960.. 1,224 4,856 4,729 3,935 79% 278 37,597 
Months: 
196l-January....scccseces éuhnus 353 126 479 423 343 80 22 37,630 
FORPUBTY. oc cccccccccsccccs 335 98 433 358 297 61 17 37,687 
353 97 450 390 328 62 22 37,725 
289 95 384 354 298 56 15 37,739 
308 97 405 351 296 56 16 37,776 
306 126 431 373 313 60 18 37,817 
276 132 408 337 279 58 17 37,871 
329 100 429 357 300 58 17 37,926 
September...... on6etbodede 284 98 382 340 285 55 16 37,953 
Series H 
Fiscal years: 
1952-1954 S/.cccccccccccccceces 1,055 - 1,055 31 31 - - 1,024 
eo ccccccccccccccccccocee 1,130 - 1,130 55 55 - ~ 2,099 
1,041 > 1,041 108 108 a - 3,031 
694 - 694 196 196 - - 3,529 
782 - 782 236 236 - - 4,075 
818 - 818 217 217 - - 4,676 
704 - 704 322 322 ~ 201 5,259 
775 - 775 233 233 - 188 5,989 
1,509 = 1,509 54 54 7 - 1,455 
1,177 s 1,177 79 79 ~ - 2,553 
901 - 901 143 143 - ~- 3,310 
631 - 631 248 248 - - 3,693 
887 - 887 198 198 - - 4,383 
722 ~ 722 294 294 - - 4,811 
78 a 78 267 267 Hi 278 5 540 
Months: 
103 - 103 17 17 ~ 22 5,648 
; a ud 81 17 17 w 17 5,729 
Maroh..ccccccccccccces coos 82 ~ 82 22 22 - 22 5,811 
APTA. 0c ccccccccccccccsces 59 ~ 59 18 18 - 15 5,867 
Ms cdecccvccscasscsecsece 63 - 63 21 21 - 16 5,926 
TMB cicviscvee casecssotese 64 ~ 64 19 19 - 18 5,989 
July..... covcccccscccccccs 67 ~ 67 20 20 - 17 6,052 
August...... OATES ae REE 64 - 64 21 21 - 17 6,111 
September........... ee ° 54 - 54 21 21 - 16 6,161 
Source: Daily Treasury statement; Office of Debt Analysis in the Office Footnotes at end of' Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Motured seamssenasn Unclassified 
Period Total )/ o/ 
Total Series E Other Total Series E and H Other 
Fiscal years: 
GR She ee acghistccseséceics 6,137 817 38 79 5,300 4,258 1,042 19 
ee Suihenandateneed 5,109 R2 702 90 4,316 3,304 1,012 1 
Sis cenacesns ackehenséuaeta 5,621 1,761 1,128 633 6/ 3,859 2,955 904 * 
Mdwteccethnicteccatencees 6,515 2,747 1,487 1,260 6/ 3,589 2,715 874 179 
bites chéecseseanendees 7,251 3,941 1,626 2,115 353% 2,775 619 -84 
Pb datcakesnsshensenneds 7,846 4,263 1,917 2,345 3,467 2,785 682 116 
Dinchiécathecdnshdnnnneses 8,958 4,115 1,971 2,144 4,657 3,132 1,526 185 
San tatiktidvnthncencaee 8,544 3,730 1,906 1,824 4,739 3,195 1,544 75 
Sia snsccnnkacesshendsscece 7,249 3,621 1,996 1,625 3,778 3,235 543 -150 
Sin 60s 66cchacdaevcshs acco 8,557 4,126 2,304 1,822 7/ 4,641 3,285 1,356r -210 
Snedtelhichocdeteenkeds 5,819 2,673 1,733 940 8/ 3,358 3,075 283 -212 
Calendar years: 
WER iascsccees badadenscndieds 5,651 254 518 4,914 3,817 1,097 -35 
Mks¥asccosevccce auabeeach 5 ,07% 1,015 968 47 4,025 3,096 929 34 
Stil 6tnckdedaddsedsoccces 6,149 2,318 1,328 990 6/ 3,799 2,882 917 31 
NA aiageccscccescoccevaces 6,985 3,171 1,500 1,672 3,057 2 464 593 757 
ee buncvsacieenenes 7,301 4,230 2,047 2,183 3,666 2,976 689 -595 
|| SEES Fee Redakawnees 8,264 45246 1,891 2,355 3,899 2,920 979 120 
eee meteencsar 9,630 4,156 2,084 2,072 5,207 3,322 1,886 266 
eee sevens bees 7,255 3,393 1,691 1,702 3,841 3,091 750 22 
BTR oes sescsccccevedte eeeee 8,772 4,701 2,433 2,268 7/ 4,520 3,445 1,075 -449 
Mani ehicbseccctcddecesce 6,732 3,033 1,944 1,089 7/ 8/ 3,938 3,114 825 -239 
Months: 
1961-January.......eseeeeees ° 559 216 156 60 8/ 266 248 18 7% 
February eeccee 448 223 42 81 247 226 20 -22 
PA debecicedébtencses 489 261 187 v7 298 283 u -70 
dagenceedensececes 433 207 ug 59 267 250 17 -41 
Ph déséhectéscsecassses 436 134 97 37 266 250 16 36 
Miisdicersccenes baee 455 189 140 50 245 227 18 21 
ee ey “6 423 140 102 38 228 213 4 55 
Pvc dcccdcekatessces 438 218 160 59 288 272 16 -69 
SePteMEP. ...ccccccccecs 415 1% 130 4 240 222 17 2 
Source: Daily Treasury statement; Office of Debt Analysis in the Office reports of classified redemptions. All periods shown have been 
of the Secretary. revised on this basis. 
Note: In these tables sales of Series A-F and J bonds are included at issue 4/ Reductions were made in issues and redemptions of Series E, H, F, G, 


price, and redemptions and amounts outstanding at current redemption value. 
Series G, H, and K are included at face value throughout. Matured bonds 
which have been redeemed are included in redemptions. Matured F and 

G bonds outstanding are included in the interest~bearing debt until 

all bonds of the annual series have matured, and are then transferred 

to matured debt upon which interest has ceased. 


)/ Sales and redemption figures include exchanges of minor amounts of (1) 


matured Series E bonds for Series G and K bonds from May 1951 through 
April 1957 and (2) Series F and J bonds for Series H bonds beginning 
January 1960; however, they exclude exchanges of Series E bonds for 
Series H bonds, which are reported in Table 3. 


2/ Details by series on a cumulative basis and by periods for Series A-D 


combined will be found in the February 1952 and previous igsues of the 
Treasury Bulletin. 

Because there is a normal lag in classifying redemptions the distribu- 
tion of redemptions between sales price and accrued discount has been 
estimated. Beginning with the Treasury Bulletin of March 1961 the 
method of distributing redemptions between sales price and accrued 
discount has been changed to reflect the distribution shown in final 


& 


"en, =. 2S 


J, and K bonds in July 1954 to compensate for the erroneous inclusion 
of teissue transactions in June 1954 as reported in the daily Treasury 


statement. 


The amounts involved were as follows: 


$18 million for 


issues of Series E and H, $17 million for issues of Series F, G, J, 
and K, and $35 million for unclassified retirements. 
Series F and G sales were discontinued April 30, 1952, and Series J 


and K sales were discontinued April 30, 1957. 


April 30, 1957, represent adjustments. 
Includes exchanges of Series 1941 F and G savings bonds for Treasury 


3-1/4% bonds of 1978-83. 


Sales figures after 


Includes the December 1959 exchanges of Series 1948 F and G bonds 
for 4-3/4% marketable notes of 1964. 
Includes the December 1960 exchanges of Series 1949 F and G bonds 
for 4% marketable bonds of 1969, of which $145 million were reported 
in December 1960, and $3 million in January 1961. 

Represents changes in the amounts of redemptions not yet classified 
between matured and unmatured issues. 


Less than $500,000. 
Revised. 
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Table 5.- Sales and Redemptions by Denominations, Series E and H ¥ Combined 
(In thousands of pieces) 



























































Genta oom vo | $10 2/ | $25 $50 $100 | $200 3/ | $500 $1,000 | $5 ,000 $10,000 4/ 3/ 
Sales 6/ 
Fiscal years: 
W415 3. cocccccccceccceces 1,525,848 22,076 1,043 ,208 235,707 171,665 7,059 23,242 23 ,866 18 8 
1954. SF. FicSbebscdscences 85,419 - 56,903 15 ,686 8,810 854 1,411 1,708 33 u 
WIG Tf cocsccotnedpiccees 85 ,342 - 55,164 16,374 9,315 884 1,578 1,945 56 26 
° 90,053 - 56,719 18,784 10,090 929 1,608 1,854 48 21 
90,160 ~ 56,327 20,256 9,969 851 1,320 1,396 29 12 
89,431 - 54,908 21,043 9,824 893 1,304 1,413 33 4 
85,882 - 52,895 20,108 9,477 798 1,212 1,340 35 16 
85,607 - 52,972 20,220 9,208 TH 1,165 1,230 27 11 
86,495 ~ 53,453 20,434 9,273 789 1,201 1,299 31 15 
1,567,783 21,076 1,071,406 243,370 175,918 7,473 23,895 24 ,604 29 l 
84,972 - 55,850 15,912 9,006 862 1,470 1,809 44 19 
87,316 - 55,618 17,323 9,748 916 1,648 1,980 56 25 
90,786 * 56,635 19,825 10,177 908 1,500 1,683 40 17 
90,856 - 56,361 21,166 9,846 887 1,257 1,305 25 10 
86 ,676 - 53,200 20,152 9,690 823 1,302 1,454 38 18 
84,945 - 52,452 20,050 9,241 175 1,141 1,243 30 13 
1960. . 86,659 - 53,910 20,347 9,184 768 1,173 1,238 27 12 
Months: 
1961-January....secscceces 7,708 - 4,727 1,777 834 75 131 157 4 2 
PODTUaTry.cscccccccccs 6,952 - 4,182 1,636 790 72 122 146 3 2 
Marohs o.ccccccccccces 8,247 - 5,080 1,958 883 77 115 128 4 2 
ABPI1. cccccoce oopeee ° 6,618 - 4,030 1,592 733 63 93 103 2 1 
May...... Ccesdsescece 7,275 - a 1,770 788 68 97 104 3 1 
FUND. cccvcccccccvcess 7 Aad - 9652 1,736 790 67 9 9 3 1 
PAFe cccccogsecosceoe 6,245 ~ 3,801 1,490 685 61 98 105 3 1 
AUBUBSt.occccccccccces 7,209 - 4,350 1,715 824 7 117 124 3 1 
September p.......... 6,854 - 4205 1,666 738 63 90 91 2 1 
Inception to date p......... 2 5244 4546 21,076 1,494,905 393,485 249,877 14,031 345345 36,370 315 140 
Redemptions 6/ 
Fiscal years: 
1941-53 1,048,924 17,568 768 , 330 151,261 89,638 2,309 10,245 9,553 * * 
Ly A 90,387 263 62,941 15,084 9,480 357 1,151 1,109 1 1 
1955 7/...4+ : 89,749 349 61,049 15,650 9,914 396 1,210 1,177 2 2 
199B. ccccdccessvocccogeoss 89,953 429 60,014 16,503 9,925 537 1,255 1,281 5 3 
BGR ..«cancbndvnhenbaa hese 93,175 321 60,612 18,165 10,590 633 1,354 1,485 9 6 
1958..... eeccceccceccocese 93,452 231 59,880 19,467 10,433 639 1,320 1,464 l 6 
IGT9. orcccceccccccvccseces 88 ,647 177 56 ,036 18,598 10,394 675 1,301 1,451 9 5 
IGE. cc ccccccccseccesccces 90,748 4 56,796 19,507 10,634 725 1,351 1,567 15 8 
WVBL.ccccvcese eeeccccccces 87,935 10% 56,140 19,279 9,489 635 1,105 1,170 10 + 
Calendar years: 
T1535. cccsccscccccescese 1,092,799 17,702 798 ,959 158,581 94,205 2,481 10,795 10,074 1 * 
TWQSA. cccccccccccccseccoccs 92,340 277 63,850 15,643 9,858 373 1,192 1,145 2 1 
IG55. ccccccccccvecesesoese 88,700 424 59,640 15 ,887 9,842 454 1,225 1,221 4 2 
1956. . vccccccccccoccesooce 90,109 37 59,520 17,036 9,986 581 1,267 1,337 7 4 
Ty RE Se GEA 96 384 280 61,695 19,777 10,961 666 1,408 1,578 12 7 
BO9B sc osceseccdececesseess 88,902 197 57,080 18,296 10,075 627 1,250 1,365 9 4 
DTD. cccccccccsccececcocee 90,083 161 56,389 19,150 10,696 722 1,368 1,575 u 8 
IGE, ccoccccccce obccceccce 90,691 125 57420 19,716 10,141 676 1,231 1,364 12 6 
Months: 
1961-January.....eseceeses 75295 9 4,571 1,578 845 59 107 124 1 7 
February.....sseee ee 6,907 9 45458 1,475 734 50 86 94 1 * 
Mareh..cccccccccsccce 7,590 9 4,818 1,675 832 55 97 103 1 * 
AgPA1. . ccvccsce secoes 6,872 8 4,323 1,542 766 54 87 92 1 * 
MAF e ccccccccscesccese 6,931 7 4,403 1,538 753 52 87 91 1 * 
TUNE. coccccccccccoccs 7,368 7 4,672 1,642 805 55 91 94 1 * 
DAY sc ccccccccccccecee 6,466 6 4,100 1,436 703 47 84 89 1 * 
MEG. cco ccicoccccee 7,126 8 4,560 1,572 756 52 87 90 1 * 
Sept em! Dovcedeseos 6,636 6 4,162 1,520 725 49 86 87 | a 
Inception to date p....... oe 1,793,198 19,606 1,254,619 298 ,062 172 ,683 7,055 20,550 20,522 66 37 
Note: These figures are estimates by the Office of Debt Analysis in the 5/ Includes sales and redemptions of $100,G00 denomination Series E 
Office of the Secretary and are based on the daily Treasury statement and bonds which are purchasable only by trustees of employees' savings 
reports from Federal Reserve Banks and the Bureau of the Public Debt. Plans beginning April 1954, and also personal trust accounts beginning 
1/ Sales of Series H bonds began on June 1, 1952; the denominations January 1955. 
authorized were $500, $1,000, $5,000, and $10,000. 6/ See Table 4, footnote 1. 
2/ Sales were authorized in June 1944, to Armed Forces only, and discontinued Y/ See Table 4, footnote 4. 
after March 31, 1950. * Less than 500 pieces. 
3/ Sales began in October 1945. Pp Preliminary. 


4/ Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- — 
by the U. S. Government anteed by the U. S. Government 4/ | Matured 
Total Held by U. S. Government Held by private debt 
End of Federal investment accounts 2/ Held by investors 3/ Held b and Enc 
fiscal securi- Totel Federal y Held by debt 
year or ties out- Reserve Public | Public Total |U. S, private bearing ame 
month standing ) t Public | Special | Banks - Total market- | "°>- pe Government investors | no 
VY ater issues issues public — able warket- senting ors og interest —_ 
issues issues able ee 1939-1 
issues 1940-: 
WBheccccccccccces 271,341 268 ,910 49,340 7,111 42,229 25,037 | 194,533 121,771 | 72,762 80 » 80 2,351 al 
WBS eccccccccccece 274 418 271,741 50,536 7,286 43,250 23,607 | 197,598 127,875 | 69,723 43 3 41 2,634 
dikesnéuesdes 272 ,825 269 ,883 53,470 8,356 | 45,114 | 23,758 | 192,655 126,304 | 66,351 73 25 48 2,869 1941-4 
WT eccccccccccecs 270 ,634 268 ,486 55,501 8,674 46,827 23,035 | 189,949 127,179 | 62,770 106 50 56 2,042 : 
W9BB.ccccccccccece 276 444 274 ,698 55,842 9,596 46 ,246 25,438 | 193,418 134,593 | 58,825 101 54 46 1,646 1942-1 
WDDD. ccccccccccece 284,817 281,833 54 554 9,799 44,756 26,044 | 201,235 144,983 | 56,252 110 63 47 2,873 I 
1960. ccccccccccces 286,471 283,241 55,259 10,360 44,899 26,523 | 201,459 149,546 | 51,913 139 Me) 60 3,090 194 3=1 
IGGL. ceccccccccece 289,211 285 ,672 56,002 10,959 45,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 I 
1944-d 
1960-December..... 290,373 286 ,820 54,985 10,639 44,346 27,384 | 204,451 153,515 | 50,936 155 81 74 3,397 [ 
945-d 
1961-January...... 290,196 286,651 54,485 10,661 43,824 26,570 | 205,596 154,604 | 50,992 159 83 76 3,386 “I I 
February..... 290,740 287,190 54,404 10,677 43,727 26,667 | 206,119 155,077 | 51,041 195 86 108 3,356 
March........ 287,682 | 284,058 54,788 | 10,788 | 44,001 | 26,688 | 202,581 | 151,525 | 51,056 210 85 125 3,414 1946-F 
April........ 288 ,206 284 ,631 53,877 10,865 43,012 26,772 | 203,982 152,985 | 50,997 218 88 131 3,357 : 
MAY... esseees 290,371 286 ,845 55 429 10,926 44,503 26,887 | 204,529 153,543 | 50,986 225 86 139 3,301 
JUNE... eee 289,211 285 ,672 56,002 10,959 45 ,043 27,253 | 202,417 151,392 | 51,025 240 87 153 3,300 1947=d 
FAY cccceces 292 ,643 288 ,998 55,128 10,931 44,198 27,422 | 206,448 155,379 | 51,069 237 87 151 3,407 . 
August..... «+ | 293,964 290,659 56 , 383 10,810 45,573 27,697 | 206,579 155,063 | 51,516 248 88 161 3,057 1948~-d 
September.... | 294,020 290,773 55,814 10,807 45,007 27,799 | 207,160 155,741 | 51,419 270 % 177 2,978 : 
1949-4 
L 
1950-J 
D 
Source: Daily Treasury statement for total amounts outstanding; reports agencies whose investments are handled outside the Treasury. wes 
from agencies and trust funds for securities held by U. S. Government y The total amount of interest-bearing securities held by private investors 
investment accounts; and reports from Federal Reserve System for is calculated by deducting from the total amount outstanding the amount 1952-d 
securities held by Federal Reserve Banks, held by U. S. Government investment accounts and Federal Reserve Banks, D 
)/ Includes certain obligations not subject to statutory limitation, 4/ Consists of guaranteed securities held outside the Treasury. All are 1953-4 
For amounts subject to limitation, see page 1, public marketable issues, : D 
2/ Includes accounts under the control of certain U. S, Government * Less than $500,000. 
1954-d 
D 
1955-d 
Table 2.- Net Market Purchases or Sales of Federal Securities for D 


Investment Accounts Handled by the Treasury 1/ 1956-J 
(In millions of dollars; negative figures are net sales) D 















































1957-J 
Year Jan, Feb, Mer. Apr. May June July Aug. Sept. Oct. Nov, Dec, D 
MON celons nt ch daeehe hain’ a ee -20.9 | -5.7 -1.6 4 9 = ‘ <3 abd id sail oS 
WEE vcccccssecccsececsve escercccsse -2.8 22.0 - -.7 -.2 4 * - * -.2 - 60.0 
WER kdssccvccess evcetdncesscccetvs -.5 30.0 5.8 ont * 3 -2.3 8.4 ~4.5 1.0 - - 1959-J 
D 
WED. ccccccccccsscoccescocssccce ee -14.5 -90,3 -72.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 ? 
SIRs ccespcccses oceese mo eecebonsens -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19,0 -28.1 * -5.9 -12.0 1960-J 
TPP cccbocccccsceveccescoescecesese -67.5 -48.1 -5.9 -55.6 -34.4 -56.4 -17.0 -.2 -12.5 od - - 
WE icanestk can oeacedintiachiweran -8.1 -.7 - 3.3 4 -69.8 | -157.8 -41.2 -7%.1 | -123.0 57.6 -20,3 J 
a Eee Ore as eh - 4.7 -61.3 -338.6 | -359.2 | -609.1 | -308.1 | -123.1 -14.1 221.0 696.4 A 
i inbshees Fed batbeccdiccbocces . -.2 177.4 | 106.8 -12.1 =30.4 5 4 4.4 7.2 3 -.8 -.2 s 
ii nahedesssaeknsstinecesat enced 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 O 
OE AS, PR ROPE 5 wae -6.6 13.5 6.3 1.1 -1.9 mi 8.2 -2.0 5.0 5.8 10.7 7.0 N 
IDI. recccccecscccccccsecs evcees +e] 36.8 261.2 | 482.7 8.4 11.4 3.5 a 4.7 2.8 8.4 -3.6 29.0 D 
WOOD si nn sseed cosbccwiueyeceseersa ‘ 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 1961-3 
_, _ MESS SERA SE EOE me 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 .6 F 
SPs epdscessnsbscnndees ee ° 7.0 4.0 | -22.4 -2.9 2.8 -45.5 -21.7 -17.2 -10.0 21,1 14.2 41.0 M 
re pasthacseconebens et, we 77.2 18.9 29.9 56.2 22.5 7% .8 20.3 11.8 -30.7 7.9 234.8 Al 
1956... ccecccccccssecceccscccccsvoes -1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 Mi 
BFF cercccesoce Soccscccocciocccses 4.3 72.6 13.4 35.4 313.4 15.8 182.4 26.4 10.3 26.6 -67.3 33.3 J 
MP accocccscess Sveccccececsoosees -123.4 -155.9 10.6 -2.1 -86.3 177.2 445.5 19.1 10.6 17.3 7.3 43.7 a 
WFP cccccvcccccces eeesccovcescocsse 4.1 23.0 62.2 44.0 53.1 9.9 32.2 18.3 28.3 41.1 71.6 113.1 A 
1960, ° Cecccccceccovcceesece ‘ 17.5 16.5 43.1 16.4 21.8 -14.5 3-3 44.4 3.4 25.5 105.5 39.7 Se 
_: ee Sipietinne tease ae 21.3 56.1 19.5 24.2 15.4 25.6 17.3 25.1 Source 
YY w& 
i Censists of purchases or sales made by the Treasury of securities issued transactions differ from those reflected in Table 1 because they cu 
or guaranteed by the U. S, Government for (1) trust funds which by law exclude those Government investment accounts for which investments 2/ Se 
are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases ey 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended (31 y C 
certain U. S. Government agencies whose investments are handled through U.S.C. 754a), and excludes the Exchange Stabilization Fund. ba 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000. Fi 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 
(Par values ]/ in billions of dollars) 







































































Held by banks Held by private nonbank investors 
pa C ~ be ee 4/ State and} Miscel 
ommer- vernment os 
pont securities} o.4,;| cial = investment| Total Savings bonds Other | Insurance yore inst Corpora-| local laneous 
outstand- banks accounts Total secu- |companies tions 6/ govern- investors 
Banks Series | Other banks 
ing 2/ 7 E and H| Series 5/| Titles ment VY 
1939-Dec.....-- 47.6 18.4 15.9 2.5 6.5 22.7 10.1 - 1.9 8.2 6.3 3.1 2.2 4 -7 
1940-June..... 48.5 18.6 16.1 2.3 7% 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 7 
Dec....++ 50.9 19.5 17.3 2.2 7.6 23.9 10.6 - 2.8 7.8 6.9 3.2 2.0 5 PA 
1941-June..... 55.3 21.8 19.7 2.2 8.5 25.0 11.2 2 3.4 7.6 7.1 3.4 2.0 6 7 
Dec....+- 64.3 23.7 21.4 2.3 9.5 31.0 13.6 1.1 4.2 8.2 8.2 3.7 4.0 Py 9 
1942-June....- 77.0 28.7 26.0 2.6 10.6 37.7 17.8 3.7 5.4 8.7 9.2 3.9 4.9 9 1.1 
Dec. ..oee 112.5 47.3 41.1 6.2 12.2 53.0 23.7 6.9 6.5 10.3 43.3 4.5 10.1 1.0 2.3 
1943-June..... 140.8 59.4 52.2 Te2 4.3 67.0 30.9 11.3 7.9 11.7 13.1 5.3 12.9 1.5 3.4 
Dec....0- 170.1 71.5 59.9 11.5 16.9 81.7 37.6 16.0 8.7 12.9 15.1 6.1 16.4 2.1 4.4 
1944-June....- 202.6 83.3 68.4 4.9 19.1 100.2 46.1 21.1 10.1 u.9 17.3 7.3 20.2 3.2 6.1 
DOC. sscee 232.1 96.5 77.7 18.8 21.7 114.0 53.3 25.5 10.7 17.1 19.6 8.3 21.4 4.3 7.0 
1945-June..... 259.1 106.0 84.2 21.8 24.9 128.2 59.1 29.1 11.6 18.5 22.7 9.6 23.3 5.3 8.3 
BOC ..0cs0s 278.7 115.0 90.8 24.3 27.0 136.6 64.1 30.7 12.2 21.2 24.0 10.7 22.2 6.5 9.1 
1946-Feb. 8/.. 279.8 116.7 93.8 22.9 28.0 135.1 64.1 30.8 12.5 20.8 24.4 11.1 19.9 6.7 8.9 
June..... 269.9 108.2 84.4 23.8 29.1 132.6 63.3 30.4 13.1 19.9 24.9 11.5 17.8 6.5 8.6 
Dec... 259.5 97.9 74.5 23.3 30.9 130.7 64.2 30.3 13.9 20.1 24.9 11.8 15.3 6.3 8.1 
1947-June...++ 258.4 91.9 70.0 21.9 32.8 133.7 66.6 30.8 14.7 21.1 24.6 22.1 13.7 7.1 9.6 
Dec....++ 257.0 91.3 68.7 22.6 34.4 131.3 65.7 31.0 15.2 19.4 23.9 12.0 4.1 7.3 8.4 
1948-June..... 252.4 85.9 64.6 21.4 35.8 130.7 65.8 31.6 15.5 18.6 22.8 22.0 13.6 7.8 8.7 
DSC. voces 252.9 85.8 62.5 23.3 37.3 129.7 65.5 32.2 15.6 17.6 21.2 11.5 14.8 7.9 8.9 
1949-June....- 252.8 82.4 63.0 19.3 38.3 132.2 66.6 33.1 15.7 17.8 20.5 11.6 15.8 8.0 9.6 
Dec...cce 257.2 85.7 66.8 18.9 39.4 132.1 66.3 33.8 15.5 17.0 20.1 11.4 16.8 8.1 9.4 
1950-June...++ 257.4 83.9 65.6 18.3 37.8 135.6 7.4 34.5 15.4 17.6 19.8 11.6 18.4 8.7 9.7 
Dec....++ 256.7 82.6 61.8 20.8 39.2 134.9 66.3 34.5 15.1 16.7 18.7 10.9 19.7 8.8 10.5 
1951-June..... 255.3 81.4 58.4 23.0 41.0 132.9 65.4 34.5 14.6 16.3 17.1 10.2 20.1 9.4 10.7 
DeC..coee 259.5 85.4 61.6 23.8 42.3 131.8 64.6 34.7 14.4 15.5 16.5 9.8 20.7 9.6 10.6 
1952-June....+ 259.2 84.0 61.1 22.9 44.3 130.8 64.8 34.9 14.1 15.7 15.7 9.6 18.8 10.4 11.6 
Dec...+++ 267.4 88.1 63.4 24.7 45.9 133.4 65.2 35.3 13.8 16.0 16.0 9.5 19.9 11.1 11.7 
1953-June..... - 266.1 83.6 58.8 24.7 47.6 135.0 66.1 3.0 13.2 16.8 16.0 9.5 18.6 12.0 12.8 
Dec. ..cee 275.2 89.6 63.7 25.9 48.3 137.3 64.8 3.7 12.7 15.4 15.9 9.2 21.5 12.7 13.2 
1954-June..... 271.3 88.7 63.6 25.0 49.3 133.3 64.7 37.5 12.1 15.1 15.4 9.1 16.6 13.9 13.7 
Dec.....++ 278.8 94.1 69.2 24.9 49.6 135.1 63.4 38.2 11.7 13.5 15.3 8.8 19.2 14.4 13.9 
1955-June..... 274.4 87.1 63.5 23.6 50.5 136.7 65.0 39.3 10.9 4.8 15.0 8.7 18.8 u.7 u.4 
Dec.....- 280.8 86.8 62.0 24.8 51.7 142.3 65.0 40.1 10.2 14.8 14.6 8.5 23.5 15.1 15.6 
1956-June..... 272.8 81.0 57.3 23.8 53.5 138.3 66.6 40.9 9.4 16.3 13.6 8.4 17.7 15.7 16.3 
DSC..0226 276.7 84.4 59.5 24.9 54.0 138.2 65.7 41.4 8.7 15.6 13.2 8.0 19.1 16.1 16.1 
1957-June....- 270.6 79.2 56.2 23.0 55.6 135.9 65.5 41.5 7.6 16.4 12.7 7.9 16.8 16.9 16.0 
DOS. ccce 275.0 83.7 59.5 24.2 55.2 136.1 63.6 41.6 6.6 15.4 12.5 7.6 18.6 17.0 16.6 
1958-June....- 276.4 90.7 65.3 25.4 55.9 129.9 63.1 42.1 5.9 15.1 12.2 7.4 4.8 16.9 15.3 
Dec....+- 283.0 93.9 67.5 26.3 54.4 134.8 62.8 42.5 5.2 15.1 12.7 7.3 18.8 16.7 16.6 
1959-June..... 284.8 87.6 61.5 26.0 54.6 142.6 65.6 42.6 4.5 18.6 12.6 7.3 20.7 16.7 19.7 
DEG. ceo 290.9 86.9 60.3 26.6 53.7 150.3 68.5 2.4 3.5 22.6 12.5 6.9 22.6 17.7 22.1 
1960-June..... 286.5 81.8 55.3 26.5 55.3 149.3 69.2 42.5 3.1 23.6 12.0 6.6 20.7 18.1 22.7 
July. ..o- 288.5 84.2 57.4 26.9 54.8 ug9.4 68.8 42.6 3.0 23.2 12.0 6.5 21.1 17.9 23.0 
Aug....++ 288.8 84.2 57.5 26.8 55.9 148.6 68.5 42.6 3.0 22.9 12.0 6.6 20.4 27.7 23.4 
Sept. .co- 288.6 85.6 58.6 27.0 55.5 147.4 68.7 42.7 2.9 23.1 12.0 6.5 19.3 17.4 23.5 
Ost.cccee 290.6 88.8 61.4 27.4 55.0 146.9 67.6 42.7 2.9 21.9 11.9 6.4 20.1 17.3 23.6 
NOV....0e 290.6 88.7 61.2 27.5 55.4 146.4 67.6 42.8 2.8 21.9 11.9 6.3 20.6 17.2 22.8 
Dec....++ 290.4 89.5 62.1 27.4 55.1 145.8 66.8 42.9 267 21.2 11.9 6.3 19.7 17.0 24.2 
1961-Jan.....+ 290.2 89.3 62.7 26.6 54.6 146.4 66.9 43.1 2.7 21.1 11.9 6.3 20.1 17.1 24.0 
Feb.....- 290.7 88.6 61.9 26.7 54.5 147.7 67.0 43.2 2.7 21.2 11.8 6.4 21.2 17.3 23.9 
Mar....0. 287.7 86.4 59.7 26.7 54.9 146.4 67.2 43.3 2.6 21.3 11.7 6.6 19.5 17.4 24.1 
April.... 288.2 88.5 61.7 26.8 54.0 145.7 66.2 43.4 2.6 20.3 11.6 6.3 20.5 17.2 23.9 
MAY. ccces 290.4 89.0 62.1 26.9 55.5 145.8 66.0 43.5 2.5 20.0 11.6 6.3 21.2 17.1 23.5 
June..... 289.2 89.8 62.5 27.3 56.1 143.3 65.7 43.6 2.5 19.7 11.4 6.3 19.4 17.3 23.2 
Julyseees 292.6 92.9 65.5 27.4 55.2 144.5 65.9 43.7 2.4 19.8 11.$ 6.3 19.8 17.3 23.7 
BUG... 000% 294.0 92.8 65.1 27.7 56.5 u4.7 66.2 43.8 2.4 20.0 11.5 6.3 20.2 17.2 23.2 
Sept p... 294.0 94.4 66.6 27.8 55.9 143.7 66.2 43.9 2.4 20.0 11.5 6.3 18.8 17.2 23.6 
Source: Office of Debt Analysis in the Office of the Secretary. 4/ Includes partnerships and personal trust accounts. 
1/ United States savings bonds, Series A-F and J, are included at 5/ Discontinued series. See savings bonds tables. 
current redemption value. 6/ Exclusive of banks and insurance companies. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 7/ Includes savings and loan associations, nonprofit institutions, 
guaranteed securities held by the Treasury. corporate pension trust funds, dealers and brokers, and investments 
23/ Consists of commercial banks, trust companies, and stock savings of foreign balances and international accounts in this country. 
banks in the United States and in Territories and island possessions. 8/ Immediate postwar debt peak. 


Figures exclude seeurities held in trust departments. p Preliminary. 
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The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
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associations were added to the Survey for June 1960, 
appearing in the September 1960 Bulletin, together with 
corresponding data for a few prior months. 

Holdings by commercial banks distributed according 
to Federal Reserve member~bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 


































































































half, Data for banks and insurance companies were first dates beginning with December 31, 1949. They first 
published for March 31, 1941, in the May 1941 Treasury appeared in the March 1954 Bulletin. 
Bulletin. Data for corporations and savings and loan 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,266 512 Insurance companies 489 U. S. Govern- | Held by 
Classification amount commer- | mutual 520 fire savings 488 ment invest- all other 
outstand- cial savings 306 , o4 ? | and loan corpora-| ment accounts | investors 
ing )/ banks banks life eg 72 | asecets. tions and Federal 
oY y 0 tions Reserve Banks 
Interest-bearing securities: 
Public marketable. .......ssesseescees eeccece 191,387 57,343 6,043 4,733 4,184 2,679 10,385 36,163 69 ,857 
Public nonmarketable 5/.......sssceceeeceees 53,948 493 6/ 252 1,300 154 116 10 2,431 49,193 
Special issues............ Swesdsveccoctocece 45,573 - ~ - - - 7 45,573 - 
Total interest-bearing securities........... 290,907 57,836 6,295 6,033 4,338 2,795 10,394 84,167 119,050 
Matured debt and debt bearing no interest 7/.... 3,057 
Total securities issued or guaranteed by the 
ey eS ee ee ene 293 ,964 
Footnotes at end of Table 4. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 6,266 512 Insurance companies 489 U. S. Govern- Held by 
amount commer- mutual " savings 488 ment invest- all other 
Classification outstand- cial savings 306 oo and loan corpora-| ment accounts | investors 
y> 
ing banks banks life a associa- tions and Federal 
marine tions Reserve Banks 
By type of security: 
Issued by U. S. Government: 
ERIN, Di eedaduucoeedeeceseses 40,928 8,814 279 201 195 102 5,732 3,299 22,307 
Certificates of indebtedness............ 5,509 2,003 62 13 51 29 253 1,827 1,272 
Tr@QSUTY NOTES... ..ccececesesecvcceccecs 65,048 20,246 1,407 307 1,107 616 2,475 21,168 17,721 
Treasury bonds...........-- Sencdeasooepes 79,653 26 ,238 4,263 4,190 2,827 1,923 1,925 9,781 28,507 
Guaranteed by U. S. Government 8/........... 248 43 22 4 10 ~ 88 49 
Ds i cdediadecakancatcd Te en 191,387 57,343 6,043 4,733 4,184 2,679 10,385 36,163 69,857 
By maturity distribution: 
Call classes (due or first becoming 
callable): 
Within 1 year 84,410 24,332 892 355 1,076 456 8,673 15,169 33,457 
1 to 5 years......sseeee ececcccccccces ° 75,963 27,559 3,147 2,144 2,217 1,138 1,639 16,703 21,416 
5 to 10 years.. 17,632 4,919 824 382 609 599 55 2,175 8,069 
10 to 15 years... ecccces eccceee 1,123 43 88 38 33 46 5 249 621 
15 to 20 years......seceesees ecccccccces 3,124 137 152 302 87 75 1 455 1,94 
20 years And OVET.....cccesscccccecseess 8,886 309 909 1,490 158 355 11 1,324 4,330 
Guaranteed securities 8/........ssseeee 248 43 32 22 4 10 - 88 49 
, |: ere Bdscoeesedecoasoocs 191,387 57,343 6,043 4,733 4,184 2,679 10,385 36 ,163 69,857 
Maturity classes (final maturity 9/): 
Within 1 JOOP... ccccccccccccesccccccces 80,675 22 ,626 720 333 874 411 8,560 14,625 32,457 
1 CO 5 YOOTS...ccceveccceees PTrTTiTTTT iy 63 ,607 26,109 1,428 317 1,639 800 1,707 13,831 17,777 
5 to 10 years....c.seeeees DEY el Phe el 25,693 6,685 2,265 1,958 1,127 75 84 4,797 8,062 
10 to 15 years......ceeeee eecrccccvccccce 8,685 1,423 450 300 289 301 21 930 4,971 
15 to 20 years....cecscccccsecs coccescce 1,527 9 1a1 211 51 37 * 282 746 
20 years and OVer.......eeeees eovceedese 10,952 359 977 1,593 200 405 13 1,610 5,794 
Guaranteed securities 8/...........s+e+: 248 43 32 22 4 10 ~ 88 49 
a BES pe te Oe biteced 191,387 57,343 6,043 4,733 4,184 2,679 10,385 36,163 69,857 
By tax status: 10/ 
Partially exempt from Federal income taxes.. 1,485 1,319 * * 26 1 8 * 131 
Subject to Féderal income taxes ]]/...... de 189,901 56,025 6,043 4,733 4,158 2,677 10,377 36,163 69,726 
DR dickies tet sveddy tédi6ee Mndktralhs detesien 191,387 57,343 6,043 4,733 4,184 2,679 10, 385 36,163 69,857 






































Footnotes at end of Table 4. 
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ie Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
ing Held by investors covered in Treasury Survey 
k 
nks Total 6,266 512 Insurance companies 489 U. 8; Govern. —o. ‘ 
by : amount comer- | tuel 520 fire, | savings | 488 ment invest- 
ssue tetand- ? investors 
1 ow cial savings 306 casualty, | and loan | corpora- | ment accounts 
rly ing banks besies life and associa- | tions and Federal 
“st af xy 2/ marine tions Reserve Banks 
Treas bills: 
Regular weekly: 
September 1961 - November 1961..... 21,912 3,456 164 137 136 53 2,627 1,671 13,667 
December 1961 - February 1962..... 7,003 1,072 “4 7 19 lu 886 17 4,276 
Tax anticipation: 
September 1961.......... sietuestiatel 1,503 224 2 40 3 * 621 17 595 
March ash os ssrhadeanscenas 3,503 2,297 1 ” 2 i 710 93 399 
— Other: 
October  1961......... peidighintue’ 1,502 240 40 2 8 7 155 99 950 
y Se WAR an os esdsisnssesecs 1,502 215 19 - 11 7 151 217 881 
on April ee (Gsiagenanss 2,000 551 17 1 11 10 236 310 863 
ate July SORT As. cian RSENS 2,004 758 20 13 4 13 345 175 676 
Tote): Tesage BEDI. cs..csecscrsccaunueecs 40,928 8,814 279 201 195 102 5,732 3,299 22,307 
— Certificates of indebtedness: 
May | RE SC EEE 5,509 2,003 62 13 51 29 253 1,827 1,272 
857 —== 
193 Treasury notes: 
3~5/O% Pobraary.- 1962-B...ccccccscvesccccecs 647 210 5 * 20 8 52 88 263 
050 4 February 1962-D..........0.- aemeliis 1,435 567 46 1 43 31 52 16 6799 
a 3-1/4 February 1962-F....... a cccanimabidcd atic 9,098 1,868 56 31 49 24 546 4,954 1,570 
4 May Cs ae wilipeibpiea te 2,211 1,070 67 1 21 41 77 152 166 
4 August ee ae lite dnk de 158 % 4 1 2 5 =: - 70 
3-1/4 August  , hank banaien 7,325 1,640 109 4 33 va) 235 ° 3,706 1,519 
— 3-3/4 November 1962-C.......... wa beseaws 1,143 584 47 4 72 22 15 41 359 
3-1/4 November 1962-H...... isles 6,082 1,001 34 10 33 10 243 3,387 1,363 
2-5/8 February 1963-A... 4 2,839 1,930 31 2 63 30 64 167 551 
4 May CS er 1,743 721 72 1 30 33 4 69 814 
3-1/4 May oe eee me 2,753 1,068 46 26 15 56 26 862 653 
in 4-7/8 November 1963-C........ 3,011 1,054 153 a 81 32 29 154 1,499 
3=3/4 May NON. 5 500 dinate eee ATE 3,893 2,081 87 7 157 70 31 263 1,196 
y 4-3/4 May 1964-A..... . 4,933 610 94 15 54 24 27 2,821 1,288 
her 5 August 1964-B..... 2,316 312 93 13 46 13 53 187 1,598 
pte 3-3/4 mgust  196t<B....... 5,019 2,134 90 5 50 51 68 1,637 982 
4-7/8 November 1964-C.. 4,195 833 148 10 54 28 15 2,286 821 
4-5/8 May 1965-4. 2... 2,113 697 164 20 62 55 1 352 752 
1-1/2 October 1961-E0....... ee renee 52 18 * 1 2 7 ~ 24 
1-1/2 April RT See 551 115 1 * 39 - 202 25 169 
, 1-1/2 October  1962-BD......ecece sence 590 191 1 * 13 * 246 - 138 
1-1/2 April BER << ocanwnsiencscesn 533 285 6 2 33 - 83 - 126 
1-1/2 October ORs cnccnescoek oecnale 506 291 2 1 20 . 68 - 124 
1-1/2 April SUL cc acshYotsiccnein 457 235 5 3 41 * 69 - 103 
= 1-1/2 October 1964-EO,......... dures an 490 228 13 10 30 2 7” - 128 
1-1/2 April DU dud chcbccsdpaes 466 164 24 94, 24 * 91 « 68 
== 1-1/2 October 1965-B0....0c00 kia eeudds 315 181 5 17 11 2 35 - 63 
1-1/2 April 1966-EA... ss sesceeseseees 175 83 3 2 11 * 45 - 31 
Total Treasury notes....... dsadadeoeenccaces 65,048 20,246 1,407 307 1,107 616 2,475 21,168 17,721 
: Trea bonds: 
: PTL 4 June ner es 3,960 1,797 44 6 173 27 372 466 1,074 
2-1/4 December 2,271 1,034 15 13 108 17 102 383 599 
2-3/4 December 1,485 1,319 - * 26 1 8 . 131 
! 2-3/4 September 351 val 8 1 4 9 10 - 238 
: 2-1/2 Movember 1961... ccccccccccccosese 6,963 3,059 109 56 205 56 1,012 92 2,374 
2-1/2 June I di amadeeneg tithes 1,464 673 87 9 95 28 10 162 401 
= 2-1/2 August lt cstutiobiosiawnnhtet 4,317 2,836 45 7 199 23 89 Fe 30 1,088 
2-1/2 December  1963-68.......cccccccsees 1,819 600 205 55 160 66 12 222 498 
3 i, Mee | Ce Rewer, ree erry 3,854 2,364 56 2 67 102 46 138 1,080 
2-1/2 June WIS s cas o Adenbice cs 2,638 656 440 118 150 83 u 441 735 
2-1/2 December  1964-69.......ccsceeceees 2,556 635 298 117 14 78 4 507 804 
2~5/8 FebrUeTy 1965... cccccscccscctcceses 6,896 3,728 115 34, 304 138 164 809 1,604 
2-1/2 March | Pepe oetatk 4,688 428 529 800 165 67 4 1,338 1,356 
2-1/2 March ss ecshbidsesvonden 2,927 166 262 750 96 61 1 147 
3-3/4 May MEBs 6 écenvinseviwsenes 1,213 635 31 8 26 28 + 110 375 
3 August Was cc eset dcssétnences 1,484 829 46 2 37 64 3 134 370 
* 3-3/8 November 1966......... Ei bcateopues 2,438 1,408 50 4 85 58 18 14 689 
2-1/2 June 1967-72... iepagdes bans 1,768 121 129 ve) 42 1% 4 181 1,139 
2-1/2 September 1967-72....cccccecccccecs 2,716 1,140 135 22 111 87 1 334 886 
a 3-5/8 November 1967.....ccccececcccccecs 3,604 1,345 148 43 133 148 20 697 1,069 
=. Footnotes at end of Table 4. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





























































































































Held by investors covered in Treasury Survey 
re. 6,266 512 Insurance companies 489 U. S. Govern-| Held by 
Issue a commer- mutual 520 fire, savings 488 ment invest- all other 
nag cial savings 306 casualty, and loan corpora- | ment accounts} investors 
banks banks life and associa- tions and Federal 
2/ y 2/ merine tions Reserve Banks 
3,547 131 117 173 109 106 11 2799 2,621 
2,137 601 153 24 70 95 2 366 827 
1,424 173 93 27 58 30 * 203 837 
654 32 70 26 27 33 5 136 325 
4-1/4 May Wis osciccvdescvecs 470 n 17 12 6 12 - 14% 296 
3-1/4 June M6 60cbscenscccee . 1,597 38 51 91 3 38 1 173 1,168 
February  1980.....ecceeceeseees oe 884 24 28 100 25 22 * 104 581 
B-1/2 November 1980... ....esceseceveces 643 75 72 111 26 16 * 178 165 
3-1/4 May 1985..... Poebeneeees «ond 1,133 125 50 1% 28 106 - 156 47% 
Sa a: Wir a <tccsasccazcocee 2,718 82 233 460 70 118 1 613 1,141 
3 February 1995...e+eeeeeees oeccces 2,692 53 154 259 39 69 10 177 1,931 
3-1/2 November 1998..........++- ee | 2,343 50 472 578 20 62 * 377 784, 
Total Treasury DONdS.......sseseeceeeees ees 79,653 26,238 4,263 4,190 2,827 1,923 1,925 9,781 28,507 

Guaranteed securities 8/.........seesceseseees ow 248 43 32 22 4 10 - 88 49 

Total public marketable securities..............| 191,387 57,343 6,043 4,733 4,184 2,679 10,385 36,163 69 ,857 

Footnotes at end of Table 4. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 2 
Total 6,266 512 Insurance companies 489 U. S. Govern-| Held by 
Issue ae commer— mutual 520 fire savings 488 ment invest- | all other 
— cial savings 306 casualty, and loan corpora- |ment accounts| investors 
ba banks life and associa- tions and Federal 
2/ vy marine tions Reserve Banks 
37,926 - * * * * * 1 37,924 
n19 48 - * 8 2 1 * 258 
1,392 116 17 15 28 15 1 2 1,197 
6,111 ~ * . * 1 * 1 6,110 
546 - - 1 5 4 1 1 534 
1,347 2 10 5 14 30 2 4 1,281 
Total United States savings bonds....... eee 47,640 166 27 21 57 52 “4 10 47,304 
Other U. S. securities: 
Certificates of indebtedness -Foreign 
Series... .scseeeeee ecesccce eeccccecocecse 450 - - - - - ~ - 450 
Depositary bonds.......... escetes edbaee eed 136 136 6/ - - - ~ - - - 
Treasury bonds: 
RB, B, ASaries...cccccccccccccccccceces 20 - - - - - + - 20 
Investment Series A.........ss0+++ ceses 465 108 18 122 4 5 * 100 99 
Investment Series B.......cseeeecseeess 5,235 83 207 1,158 83 59 5 2,321 1,319 
Total other U. S. securities.............+. 6,307 327 6/ 225 1,279 97 64 5 2,421 1,889 

Total public nonmarketable securities........... 53,948 493 252 1,300 154 116 10 2,431 49,193 

l/ Includes certain obligations not subject to statutory debt limitation. 6/ Includes $51 million depositary bonds held by commercial banks 
For amount subject to limitation, see page 1. not included in the Treasury Survey. 

2/ Excludes trust departments. 7/ Holdings by reporting investors not available. 

2/ Includes trust companies and, beginning with figures for July 1949, 8/ Guaranteed securities are those held outside the Treasury. 
also includes stock savings banks. Previously, those banks were re- 9/ Except partially tax-exempt bonds, which are classified to 
ported as a separate classification. earliest call date. 

4/ Included with all other investors are those banks, insurance companies, 10/ Partially tax-exempt securities are those with the income 


exempt from the normal tax except that in the case of 
partially tax-exempt Treasury bonds, interest derived from 
$5,000 of principal amount owned by any one holder is also 
exempt from the surtax. For all other securities, the income 
is subject to normal tax and surtax. 

Remaining footnotes on following page. 


savings and loan associations, and corporations not reporting in the 


Treasury Survey. 

5/ United States savings bonds, Series E, F, and J, are shown at current 
redemption value. They were reported to the Treasury Survey at 
maturity value but have been adjusted to current redemption value for 
use in this statement. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 


(Par values - in millions of dollars) 


































































































Held by investors covered in Treasury Survey 
by _——. 6,266 512 Insurance companies ae i U. S. Govern- mt fe 
other pee commer- mutual 520 fi os vd ment invest- 
end Issue outstand- cial savings 306 counter ; and loan | corpo- ment accounts | investors 
ing 13/ banks banks life pone associa- | rations | and Federal 4/ 
3/ 2/ aaving tions Reserve Banks 
Banks for c tives: 
621 2-3/4% Gee: 1961 (Debentures)....... 112 24 4 Bs * « 42 * 43 
827 2.70 December 1961 (Debentures)....... 138 28 2 a 1 * 43 - 63 
837 2.95 February 1962 (Debentures)....... 134 38 2 2 1 * 28 1 52 
325 Total banks for cooperatives securities..... 384 90 9 2 2 1 112 11 157 
= Federal home loan banks: ]4/ 
581 3% September 1961 (Notes)..........0. 139 28 6 2 1 10 35 - 56 
165 3.10 January 1962 148 36 8 1 * 10 30 - 63 
a 3 February 1962 238 50 10 - 4 15 69 7 83 
ce 3 March 1962 100 31 8 . . 5 23 " 32 
931 3.05 May 1962 218 65 7 2 1 12 37 - 94 
784, 3-1/8 April 1963 (Bonds).......+.... 250 7” 5 1 5 65 2 93 
507 Total Federal home loan bank securities..... 1,093 289 45 5 12 118 195 7 422 
— Federal intermediate credit banks: 
49 WOES eo adsaccchcccccocesdacessccncers 1,795 379 100 15 25 1 395 12 857 
87 Federal land tanks: 15/ 
oa rr September 1961 (Bonds)......... 120 30 4 . 2 . 3 2 81 
ral 3-3/8 February 1962 (Bonds ).......++ 91 29 5 1 1 * 8 - 47 
4 May 1962 (Bonds)....... i 125 19 3 1 2 1 17 - 84 
4-7/8 August 1962 (Bonds)......... 98 11 5 * 4 * 1 - 77 
3-1/4 October 1962 (Bonds )......+++ 10% 34 4 1 2 1 2 - 55 
3-5/8 February 1963 (Bonds ).....+..- 115 29 a - 2 1 3 - 72 
2-3/4 May 1963 Sane 122 63 3 1 1 * 1 - 52 
ores 4-1/2 April 1964 (Bonds)..... Me: 147 19 15 3 6 1 2 - 102 
4 October 1964 (Bonds )........- 90 29 13 * 1 * - - 47 
by 4 October 1965 (Bonds)...... ayy 160 45 19 * 4 2 2 - 87 
other 4 December 1965 (Bonds)........- 115 25 19 * 4 1 - - 70 
stors 3-5/8 February 1966 a 150 26 37 2 6 1 7 78 
3-1/4 + May 1966 (Bonds ).....+... 108 40 6 * 5 1 - - 55 
a 4-1/8 February 1967-72 (Bonds)......... 72 2 2 5 ” * * - 62 
4-1/2 October 1967-70 (Bonds)......... 75 3 3 1 2 * 1 64 
924 4-1/4 March 1968 (Bonds ).......+. 86 5 4 1 1 * * © 75 
258 4-3/8 March 1969 (Bonds ).......+- 100 6 6 2 2 * - . 85 
197 4-5/8 July 1969 (Bonds ).....+.++ 60 2 1 1 1 . ~ 53 
— 5-1/8 February 1970 (Bonds)........- 82 3 7 1 1 = é n 
a1 3-1/2 April 1970 (Bonds )......... 83 n 9 ~ 1 2 ~ 61 
oe 5-1/8 July 1970 (Bonds ).......+. 85 1 4 2 1 - - - 78 
ond 3-1/2 May 1971 (Bonds)......... 60 1 1 2 2 * * .- 53 
3-7/8 September 1972 (Bonds ).......++ 109 2 2 6 3 nf 1 * 94 
Total, Federal land bank securities.......... 2,357 435 185 32 50 12 42 - 1,602 
450 Federal National Mortgage Association: 
7 ‘Discount noteS.....ssseecseees PTTL sSones 357 17 10 2 1 8 160 - 160 
5-1/8% September 1961 (Debentures)....... 150 18 7 2 4 6 9 = 104 
a 3-1/2 February 1962 (Debentures)....... 200 49 13 - 6 17 8 + 106 
319 4-7/8 September 1962 (Debentures)....... 150 13 17 1 3 10 1 - 105 
— 3-1/4 March 1963 (Debentures)....... 150 44 8 * 4 16 7 ps4 70 
B89 4-1/8 November 1963 (Debentures)....... 100 16 S * 8 8 - - 62 
193 3-5/8 May 1964 (Debentures)....... 100 33 4 1 1 15 - an 46 
— 4-3/8 June 1965 (Debentures)....... 100 14 9 1 4 11 . - 61 
inten 4-1/8 December 1966 (Debentures)....... 100 20 7 * 3 4 4 52 
3-5/8 March 1968 (Debentures)....... 100 14 6 1 5 24 * * 50 
4-3/8 April 1969 (Debentures)....... 90 3 7 2 8 2 - 68 
4-5/8 April 1970 (Debentures)....... 150 5 18 5 9 1 2 - 109 
4-1/8 September 1970 (Debentures)....... 125 9 13 1 n 7 1 - 84 
4-1/8 August 1971 (Debentures)....... 5 6 9 1 11 4 - * 44 
5-1/8 February 1972 (Debentures)....... 100 2 10 3 2 - - - 84 
4-1/4 June 1973 (Debentures)....... 150 18 26 1 3 17 1 - 85 
Total Federal National Mortgage Associa- 
me tion securities............. BR BEST eel ae. 2,197 281 17 21 83 159 191 - 1,290 
Tennessee Valley Authority: 
2.40% November 13k 1) eae, eae 50 . 1 5 9 1 - - 35 
4-5/8 duly 1986 (Bonds)............ 50 * * 3 1 * 4 ~ 42 
Total Tennessee Valley Authority 
CORE oss tb wpenadsdss boekbesrnsssneb ee 100 * 1 8 9g + Se OL, Pea Re ae oa. 
Footnotes 1 through 10 on preceding page. 13/ Includes only publicly offered issues. 
1)/ Includes guaranteed securities which are classified as taxable l4/ The proprietary interest of the United States in these banks 
although a small indeterminate amount of the Federal Housing ended in July 1951. 
Administration debentures is partially tax-exempt. 15/ The proprietary interest of the United States in these banks 
12/ The Treasury bonds of 1960-65 are partially tax-exempt ended in June 1947. 
(see footnote 10). * Less than $500,000. 











The monthly Treasury Survey of Ownership covers 
securities issued by the United States Government and 
by Federal agencies. Of all such securities held by the 
respective classes of investors in the United States, the 
banks and insurance companies included in the Survey 
account for about 95 percent and the corporations and 
savings and loan associations included in the Survey about 
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associations were added to the Survey for June 1960, 
appearing in the September 1960 Bulletin, together with 
corresponding data for a few prior months, 

Holdings by commercial banks distributed according 
to Federal Reserve member—bank classes and nonmember banks 
are published for June 30 and December 31. Holdings by 
corporate pension trust funds are published for quarterly 














































































































half. Data fcr banks and insurance companies were first dates beginning with December 31, 1949. They first 
published for March 31, 1941, in the May 1941 Treasury appeared in the March 1954 Bulletin, 
Bulletin, Data for corporations and savings and loan 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of all Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
Held by 
Total 6,261 | 512 SEES SUNPIOG 495 U. S. Govern- |Held by 115 O50" 
Classification amount commer- | mutual 519 fire,| savings 488 ment invest- | 11 other corporate 
outstand-| cial savings 306 casualty,|and loan | corpora-|ment accounts | investors pension 
ing / banks | banks life | and associa- | tions | and Federal trust funds 
af y marine | tions Reserve Banks 
Interest-bearing securities: 
Public marketable... ......cccccecccccccsecs 192,195 |58,557 6,043 4,729 4,207 2,669 9,197 36,278 70,516 1,683 
Public nonmarketable 6/.........seeeseeeees 53,841 505 242 1,255 155 116 9 2,421 49,137 159 
Special issues... .....sceeseseeees eoccesees| 45,007 - - - - = - 45,007 AS my 
Total interest-bearing securities.......... 291,043 |59,062 6,285 5,983 4,362 2,784 9,206 83,706 119,654 1,842 
Matured debt and debt bearing no interest §/ 2,978 
lo ——————— 
Total securities issued or guaranteed by the 
U. S. Government 9/.......ceeeeeeees eecccesecs 294 ,020 
Footnotes at end of Table 4. “ 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
Total T i Held by || Hela by 
we . 6,261 512 ROUTERS COBPENIeS: 499 U. S, Govern- {all other |/13,050 
Classification proces OG commer- | mutual 519 fire, | Sevings 488 ment invest- | investors || corporate 
cial savings 306 casualty, and loan| corpora-| ment accounts pension 
banks banks life | ana associa-| tions and Federal trust funds 
2/ marine tions Reserve Banks 
By type of security: 
Issued by U. S. Government: 
Treasury DIL1S. ......ccccccccercccesces 41,939 | 10,133 292 183 220 102 4,539 3,601 22,869 415 
Certificates of indebtedness. . coeseceese 5,509 2,030 63 13 52 27 245 1,776 1,302 18 
Treasury notes........+++6. eevccdecocece 65,188 | 20,408 1,422 346 1,134 618 2,493 21,023 17,745 454 
Treasury bonds... ......ceseecseseecsees 79,289 | 25,942 4,230 4,164 2,797 1,910 1,919 9,785 28 ,543 796 
Guaranteed by U. S. Government ‘9 paadexene 270 45 35 22 4 12 - 94 58 * 
BOCRR. cc cccccccccecccccesccecescegedocccees 192,195 | 58,557 6,043 4,729 4,207 2,669 9,197 36,278 70,516 1,683 
By maturity distribution: 
Call classes (due or first becoming 
callable): 
Within 1 year.........6+6. Sbeecese eevee 85,069 | 25,565 902 343 1,094 44% 7,458 15,244 34,018 657 
1 BO 5 FORPO ec cccccccccceseccccccce eeee 72,345 | 27,513 2,769 1,056 2,166 1,110 1,667 15,754 20,310 622 
Oe MNEs ox ca Micseaadveschhasaade 17,625 | 4,881 830 383 612 594 55 2,200 8,070 152 
WD Te Bie Ss cnc ctcense dace abhe anade 1,123 43 38 5% 46 5 249 620 26 
hg 4 NEC Ree 4,398 144 230 615 118 83 1 950 2,256 ve) 
20 years and OVET......cceecssccccscces 11,365 368 1,187 2,271 178 378 11 1,787 5,185 147 
Guaranteed securities 7... Me Sugita oink eae 270 45 35 22 4 2 - 94 58 * 
TOCA h oo 6 bss crccce cvoecess csece eeeceseeee 192 ,195 58,557 6,043 4,729 4,207 2,669 9,197 36,278 70,516 1,683 
Maturity classes (final maturity ]0/): 
WEthin 1 yoer...ccccccccscses bliegdswees 81,334 | 23,906 799 322 891 397 7,330 14,698 32,991 635 
DRG Os ced ccacense SOLES aimee 63,747 | 26,113 1,444 344 1,657 807 1,740 13,828 17,813 474 
5 to 10 years.......... Co cesdeccccceces 21,934 6,541 1,875 843 1,056 676 94 3,872 6,977 257 
10 to 15 years........ weceeged eves ovens 8,678 1,429 454 300 295 303 21 936 4,941 82 
15 to 20 years......... POT TIT TINT TTT th 2,801 108 1% 524 81 45 * 777 1,090 36 
20 years and over........... ebepseve 04s 13,431 414 1,258 2,374 222 428 13 2,073 6,648 200 
Guaranteed: securities 7. Spesepbobente 270 45 35 22 4 12 - 94 58 * 
TOCA. . ccccccccccecccccces becces eoccces 192,195 | 58,557 6,043 4,729 4,207 2,669 9,197 3% ,278 70,516 1,683 
By tax status: ))/ 
Partially exempt from Federal income taxes. 1,485 1,334 * * 26 1 5 * 119 * 
Subject to Federal income taxes ]2/........| 190,710 | 57,223 6,043 4728 4,181 2,667 9,192 36,278 70,397 1,683 
DOR os aecccrsoncevsciccess eqcevecocccccce! semanas |. 50,987 £043 4,729 4,207 2,669 9,197 3,278 70,516 1,683 






































Footnotes at end of Table 4. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 






































Held by investors covered in Treasury Survey Memorandum: 
Held b 
Total 6,261 512 Insurance companies] ,g9 U. S. Govern- | Held by 13,050" 
Issue pe commer- | mutual 519 fire,| Savings | 488 ment invest- | all other}! corporate 
ing ~ | cdal savings 306 eaqunity,| 4 400n| cotpore-iaas Keenan pyestors || pension 
banks banks life and associa-| tions and Federal trust funds 
2/ xy 2/ marine tions Reserve Banks 
Treasury bills: 
Regular weekly 
October 1961 - December 1961....| 21,520 3,504 171 137 ug 49 2,094 1,621 13,796 340 
January 1962 - March 1962....| 7,397 1,065 23 17 32 9 887 1,067 4,297 “4 
Tax anticipation: 
March IAB cis cccaceguceanebaes eee 1,927 2 4 4 2 738 95 729 x 
June 1962..... nénogeepanh scant aie 1,981 * 5 ~ 2 83 46 393 « 
Other: 
October 1961.. 246 40 4 6 7 m4 98 988 19 
January 1962 196 16 * u 7 131 211 926 20 
April 1962 533 19 1 1 1 236 304 886 16 
July 1962 681 21 u 4 u4 256 159 854 6 
Total Treasury bills. 10,133 292 183 220 102 4,539 3,601 22 ,869 415 
Certificates of indebtedness: 
3% May et RE BERee covsecsp, Sap 2,030 63 13 52 27 245 1,776 1,302 18 
Treasury notes: 
3-5/8% February 1962-A...........6 weee 647 219 5 * 17 7 54 83 262 4 
4 Fetruary 1962-D...... Sacre one socel 240 540 4h 1 46 31 56 15 702 21 
3-1/4 February 1962-F........ eae 1,955 57 40 51 25 537 4,876 1,557 18 
4 May pk ee ARES BS 1,082 66 17 20 40 94 145 746 18 
4 August 1962-B Peyote AS 158 va) 2 * 2 1 2 - 71 2 
3-1/4 August WRB Sons oe Ceeaa Fee 1,641 110 5 34 80 203 3,670 1,581 33 
3-3/4 November 1962-C......... bb vette ae 581 46 4 72 24 18 39 360 9 
3-1/4 November 1962-H.......csseceeeess| 6,082 1,024 36 i 34 15 253 3,368 1,341 17 
2-5/8 February 1963-A......seescceseese] 2,839 1, 34 10 63 31 70 146 522 18 
4 May oN pee pe ret eyes ae eT TA 73 * 32 33 4 69 818 18 
3-1/4 May RGU eD, occ cccocsicsvounal: Qeane 1,062 48 26 16 53 26 855 667 8 
4-7/8 November 1963-C....+sssseeeeeeeee| 3,011 1,017 156 a 86 33 29 154 1,526 42 
3-3/4 May IGGAED. oss des. civeeth BP 2,110 87 7 159 70 18 273 1,169 2% 
4-3/4 May 1964-A..... Seite tis ar eee 59%, 94 15 54 22 27 2,821 1,306 57 
5 August RRC Fae siseakt meee 310 93 12 46 u 53 191 1,596 68 
3-3/4 August 1964-E.... eee eeeeeeeweee] 5,019 2,115 88 15 57 52 82 1,651 960 10 
4-7/8 November 1964-C.....cecceceseeses| 45195 858 144 10 50 28 15 2,288 801 40 
4-5/8 May BOOB hs ow 0d cs cbse ce aeokds Senko 701 159 20 63 54 1 352 753 3 
1-1/2 October 1961-B0......ccccccccees 52 12 . 1 2 6 - 31 * 
1-1/2 April Oe Re Frees ee 551 118 * * 40 - 220 25 148 2 
1-1/2 October 1962-E0......... seaaasis 590 192 2 - 12 « 247 - 136 2 
1-1/2 April 1963-EA....... Ny oyeey ce 533 279 6 2 33 - 90 - 123 
1-1/2 October” 1963-BD......cscecccess 506 287 1 1 20 * 53 - 144 * 
1-1/2 April 1964-EA..... Lidkakeneeee 457 252 5 3 41 * 57 - 98 2 
11/2 October  1964-BO.....cssseccconcs 490 227 13 11 29 2 77 - 131 4 
1-1/2 April BUND 0 0sbedentiaees 466 170 26 95 25 * 89 - 61 * 
1-1/2 October  1965-E0.....cccscceseces 315 175 6 17 10 2 35 - val * 
1-1/2 April TOURER ic vancensneen cee 34 131 20 16 20 1 66 - 67 4 
Totel Treasury notes........... sesecdcteeeht GOpane 20,408 1,422 346 1,134 618 2,493 21,023 17,745 454 
Trea bonds: 
SUE June 19SOG2isiccsccccccescenl, 39900 1,686 45 8 173 26 464 419 1,138 34 
2-1/4 December 1959-62............ 2,271 995 15 2 108 18 118 384 622 9 
2-3/4 December 1960-65 13/.........++--| 1,485 1,334 * * 26 1 5 * 19 * 
2-1/2 November 1961......cscccecccvcces| 6,963 3,078 113 53 208 57 903 88 2,462 70 
2-1/2 June WEG? yn ds venvaacisseey 2 664 89 9 95 30 10 162 405 13 
2-1/2 August WER. sticversocdiescedde Sin 2,842 44 6 198 23 89 30 1,086 19 
2-1/2 December 1963-68...........-s+00+| 1,818 602 202 53 160 65 12 223 501 32 
3 Fotruary 1964.0. ciscccescescvesesep 3,084 2,369 53 2 66 101 46 140 1,077 23 
2-1/2 June 1964-69...00005 2,637 653 434 118 151 84 24 Ahk 728 38 
2-1/2 December 1964-69..... 2,556 631 292 117 112 78 4 510 812 33 
2-5/8 February 1965....ccscececcseseces| 6,896 3,707 118 34 301 140 164 817 1,616 47 
2-1/2 March 1965-70.... 2,457 370 250 259 14 52 4 755 653 27 
2-1/2 March 1966-71..... 1,400 138 160 177 80 41 1 377 426 28 
3-3/4 May Sin oc.002-snphsendenncan: Ge 615 33 7 26 27 “ 1% 392 8 
3 August Silsnisnan-<opsia suena aan 824 46 2 37 64 3 134 375 ll 
3-3/8 November 1966........ccceeececeee| 25438 1,417 49 15 84 58 18 14 683 12 
2-1/2 June ky ee OCT ee ba 132 130 78 42 73 4 181 1,125 15 
2-1/2 September 1967-72.....eeeeceseeeee| 25716 1,131 135 22 117 89 1 339 883 15 
3-5/8 November 1967....ccsseccssceceses| 35604 1,315 149 43 131 146 20 709 1,090 17 



































Footnotes at end of Table 4. 


(Continued on following page) 





































































































66 Treasury Bulletin 
TREASURY SURVEY OF OWNERSHIP, SEPTEMBER 30, 1961 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey one ag 
Total 6,261 512 Insurance companies! / 99 U. S. Govern=! ia » 13,050" 
bios amount commer- | mutual 519 fire,| sevings | 488 ment invest- all a. iF corporate 
outstend-| cial sevings| 306 casualty,| 8nd loan} corpora-| ment accounts investors|| Pension 
ing banks banks life and associa-| tions and Federal trust funds 
we wx marine tions Reserve Banks 
Treesury bonds - (Continued): 
- ember Pe MMcccvcosecoees oece 3,542 135 117 173 110 107 ll 280 2,609 34 
3-7/8 May WB sv cddvcccccccess cece 2,137 583 157 24 71 93 1 37% 834 28 
4 October WED s a ecccccccescoctocee 1,424 168 93 29 58 28 * 203 845 30 
3-7/8 November 1974......ccceeeeceees ee 654 32 72 26 27 34 5 136 322 17 
4-1/4 May 1975-85...-.0000- otasoee 470 ll 17 12 7 12 - 14 297 10 
3-1/4 June = duct@ude ‘ 1,596 36 54 91 37 38 1 173 1,166 43 
4 February 1980......cseesecseceees 884 21 30 100 25 22 * 104 583 22 
3-1/2 November 1980.......ccccccceceses 1,917 87 u47 424 55 24 * 673 507 4 
3-1/4 May od otasdbenee 1,132 115 50 191 28 107 - 156 485 7 
R1/2 Pobruary 1990. ......ccccesscceces 4,015 123 405 912 88 134 l 782 1,570 65 
3 February 1995......... ecccesesees 2,689 49 153 221 38 69 10 177 1,971 60 
3-1/2 November 1998......... eedanll bees 3,529 80 580 948 24 68 * 670 1,159 16 
Total Treasury bonds....... occccccosecscose 79,289 25,942 4,230 4,164 2,797 1,910 1,919 9,785 28 ,543 796 
Guaranteed securities 9/........sceseccseeseees 270 45 35 22 4 12 - 94 58 * 
Total public marketable securities....... ebeoes 192 ,195 58,557 6,043 4,729 4,207 2,669 9,197 36,278 70,516 1,683 
Footnotes at end of Table 4. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey — 
le y 
Total 6,261 | s12 . aeewenee ecapanics/ . 5 U. S. Govern- | Held by |} 13,050 
lesee amount commer- | mutual 519 fire, | savings | 488 ment invest- | 811 other}! orporate 
outstand-| cial savings} 306 casualty, | and loan} corpora-| ment accounts investors I} pension 
ing banks banks life and associa-| tions and Federal trust funds 
2/ xy 2/ marine tions Reserve Banks J 
37,953 - * * * * * 1 37,951 91 
313 49 = * 8 2 1 * 252 5 
1,359 116 16 15 28 15 1 2 1,165 13 
6,161 “ * * - 1 * 1 6,159 2 
544 * - 1 5 4 1 1 532 3 
1,341 2 10 4 u 29 2 4 1,275 9 
Total United States savings bonds......... 47,670 166 27 20 56 52 4 10 47,334 123 
Other U. S. securities: 
Certificates of indebtedness - Foreign 
BaP 80s ccc ccccccccccccccss eocccegceseoces 450 - 7 7 - - - ~ 450 - 
Depositary bonds..........seeeeee danwesecs ug 149 7/ * - ~ “ pa * Fr a 
Treasury bonds: 
RB, By BR. GemdeGs cccccccccccccccccecess 21 - - - - - - - 21 - 
Investment Series A.......cccececceces 465 108 18 122 4 5 * 100 9 5 
Investment Series B...... evevccccecese 5,085 81 198 1,113 85 59 5 2,311 1,234 31 
Total other U. S. securities............ ~~ 6,171 338 7/| 216 1,235 99 64 5 2,411 1,803 36 
Total public nonmarketable securities..... sees 53,841 505 7/ 242 1,255 155 116 9 2,421 49,137 159 















































)/ Includes certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 

2/ Excludes trust departments. 

3 Includes trust companies and, beginning with figures for July 1949, 
also includes stock savings banks. Previously, those banks were re- 
ported as a separate classification. 

4/ Included with all other investors are those banks, insurance companies, 
savings and loan associations, and corporations not reporting in the 
Treasury Survey. 

5/ Consists of corporate pension trust funds and profit sharing plans 
which involve retirement benefits. The data are compiled from 
quarterly reports by trustees of funds which account for approximately 
90 percent of United States Government securities held by all corporate 
pension trust funds. Since the data are not available each month, the 
regular monthly Survey includes holdings by these funds under "Held by 
all other investors." The quarterly data are presented as supplemental 
information in a memorandum column accompanying the Survey for each 
reporting date, beginning with December 31, 1953. The corresponding 
information from earlier reports, beginning with December 31, 1949, 


is summarized on page 30 of the March 1954 Treasury Bulletin. 
United States savings bonds, Series E, F, and J, are shown at 
current redemption value. They were reported to the Treasury 
Survey at maturity value but have been adjusted to current re- 
demption value for use in this statement. 

Includes $68 million depositary bonds held by commercial banks 
not included in the Treasury Survey. 

Holdings by reporting investors not available. 

Guaranteed securities are those held outside the Treasury. 
Except partially tax-exempt bonds, which are classified to 
earliest call date. 

Partially tax-exempt securities are those with the income exempt 
from the normal tax except that in the case of partially tax- 
exempt Treasury bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax. 
For all other securities, the income is subject to normal tax 
and surtax. 

Remaining footnotes on following page. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies But 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




























































































Held by investors covered in Treasury Survey : — ndum: 
1d 
Total 6,261 | 512 Insurance companies | 499 U. S, Govern- | Heia py |} 13 vteng 
Issue amount commer- | mutual 519 fire,| savings | 488 ment invest- | 411 other|| corporate 
outstand-| ciel savings 306 casualty,| 2nd loan| corpo- | ment its | investors || pension 
ing 14/ | danke | banks life | and associe-| rations jand Federal | 4/ trust funds 
avy marine tions Reserve Banks 3/ 
Banks for c tives: 
2-3/4% October 1961 (Debentures)...... 12 28 3 - * - 42 - 38 * 
2.70 December 1961 (Debentures)...... 138 31 2 - 1 1 35 = 69 7 
2.95 February 1962 (Debentures)...... 134 37 3 2 1 1 28 h 51 * 
Total banks for cooperatives securities.... 384, 97 8 2 2 1 105 1 158 1 
Federal home loan banks: 15/ 
3.10% January 1962 (Notes)... ccecsee 148 38 8 1 1 8 28 ° 64 * 
3 February 1962 (Notes)........0- 238 47 y 2 4 13 T2 7 84 1 
3 March 1962 (Notes)..c.ecceeee 100 27 6 * * 5 24 - 38 * 
3.15 April 1962 (Notes).......0e 381 159 u4 2 1 15 61 - 129 1 
3.05 May 1962 (Notes)........... 218 67 7 2 1 2 37 - 93 2 
3-1/8 April 1963 (Bonds).......200+ 250 ve) 6 1 5 67 2 - 89 1 
Total Federal home loan bank securities 1,335 417 50 7 R 120 224 7 497 5 
Federal intermediate credit banks: 
Debentures......... Caras vara ccsuecews eocoet AR 397 98 16 27 13 387 17 828 10 
Federal lend banks: 16/ 
3-3 February 1962 91 29 5 z ps * 8 - 47 1 
4 May 1962 125 18 3 1 1 1 17 - 85 4 
4-7/8 August 1962 98 11 5 * 4 7 1 ~ 77 4 
3-1/4 October 1962 104 32 8 1 2 1 2 - 58 3 
3-5/8 February 1963 115 29 8 - 2 1 3 - 73 1 
2-3/4 May 1963 122 64 3 2 1 - 1 - 50 2 
4-1/2 April 1964 147 19 15 2 6 1 2 ~ 103 5 
4 October 1964 90 29 13 - 1 * - - 47 2 
4 October 1965 160 45 18 * 4 2 2 - 89 3 
4 December 1965 115 25 u * 1 1 . - % 4 
3-5/8 February 1966 150 25 37 2 6 1 * “ ” 4 
3-1/4 May 1966 108 38 6 1 5 1 . = 58 3 
4-1/4 July 1966 193 50 24 1 7 a3 13 « 98 4 
4-1/8 February 1967-72 72 2 2 5 * * * - 62 10 
4-1/2 October 1967-70 ve) 3 3 1 2 * 1 = 64 8 
4-1/4 March 1968 86 6 4 1 1 * * - Ts 9 
4-3/8 March 1969 100 5 6 1 2 * - - 86 10 
4-5/8 July 1969 60 3 1 1 1 * * - 53 7 
5-1/8 February 1970 82 2 7 1 3 - - 69 12 
3-1/2 April 1970 83 i a * 1 2 - - 60 5 
5-1/8 July 1970 85 1 4 2 1 - - - 78 17 
3-1/2 May 1971 60 1 1 2 2 - * - 53 8 
3-7/8 September 1972 109 1 3 6 3 1 1 - 94 16 
Totel Federal land bank securities......... 2,431 449 198 33 58 12 52 ~ 1,630 138 
Federal National Mortgage Association: 
TR GOGUEE BORER. os a cccceséachccqueancsmncncd 341 4 6 3 1 6 155 - 155 1 
3-1/2% February 1962 rpeenest masa 200 48 12 2 6 17 i ” 104 5 
4-7/8 September 1962 (Debentures)...... 150 17 15 1 4 8 1 - 104 4 
3-1/4 March 1963 (Debentures)...... 150 44 8 . 4 17 7 ~ 70 4 
4-1/8 November 1963 (Debentures)...... 100 16 6 * 8 a - - 61 3 
3-5/8 May 1964 (Debentures)...... 100 33 4 1 1 15 - - 45 1 
4 September 1964 (Debentures)...... 150 33 11 * 2 8 15 - 81 2 
4-3/8 June 1965 (Debentures)...... 100 13 9 1 4 1 * - 62 5 
4-1/8 December 1966 (Debentures)..... a 100 19 8 * 2 14 4 53 3 
3-5/8 March 1968 (Debentures)...... 100 14 6 1 5 24 * - 51 4 
4-3/8 April 1969 (Debentures)...... 90 3 6 2 7 2 « ~ 70 4 
4-5/8 April 1970 (Debentures)...... 150 5 18 5 q 1 2 - 109 20 
4-1/8 September 1970 (Debentures)...... 125 9 13 1 11 7 1 - 84 6 
4-1/8 August 1971 (Debentures)...... 15 6 10 1 lu 3 - - 43 4 
4-1/2 September 1971 (Debentures)...... 100 3 9 3 5 1 - - 79 12 
5-1/8 February 1972 (Debentures)...... 100 1 4 3 2 - - - 84 13 
4-1/4 June 1973 (Debentures)...... 150 10 24 7 5 u4 1 - 89 8 
Total Federal National Mortgage Associa- 
tion securities.........sssse0. oanees one ae 290 1% 30 86 158 196 * 1,345 109 
Tennessee Velley Authority: 
4.4 November 1985 (Bonds)......... od 50 * 1 5 9 * - - 35 1 
4-5/8 July 1986 (Bonds)....... naeli 50 - * 3 1 * 4 - 42 1 
Total Tennessee Valley Authority 
securities.........++. Svedecedeed Cvwvccces pce * 1 8 9 * 4 = 77 2 
Footnotes 1 through 11 on preceding page. 14/ Includes only publicly offered issues. 
12/ Includes guaranteed securities which are classified as taxable 15/ The proprietary interest of the United States in these banks 
although a small indeterminate amount of the Federal Housing ended in July 1951. 
Administration debentures is partially tax-exempt. 16/ The proprietary interest of the United States in these banks 
13/ The Treasury bonds of 1960-65 are partially tax-exempt ended in June 1947. 
(see footnote 11). * Less than $500,000. 













































































































































































68 Treasury Bulletin 
MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 29, 1961 — 
Current market quotations shown here are over-the- marketable securities issued by the United States Govern- 
counter closing bid quotations in the New York market ment. Outstanding issued which are guaranteed by the — 
for the last trading day of the month, as reported to United States Government are excluded because they are Amc 
the Treasury by the Federal Reserve Bank of New York. not regularly quoted in the market. = 
the securities listed include all regularly quoted public (mi 
Table 1.- Treasury Bills (Taxable) ry 
; 
3 
Amount outstend- Bank discount Amount Bank discount 
ing (millions) Issue date Maturity = es Issue Maturity Change from 
13-week 26-week 13-week | 26-week ame Bid last month (millions) “_ = Bia last month é 
Regular weekly bills - 13 and 26 weeks Regular weekly bills - 26 weeks 
$1,101 $600 1/ 7/6/61 6/61 3/702 2.008 -. 068 $600 8/3/61 2/1/62 2.50% -.12% ‘ 
1,101 600 )/ 7/13/61 3/61 13/61 1.96 --20 600 8/10/61 2/8/62 2.51 -.13 
1,100 500 )/ 7/20/61 4/20/61 10/19/61 1.95 -.27 600 8/17/61 2/15/62 2.53 -.2 : 
1,100 500 )/ 7/27/61 4/27/61 10/26/61 1.95 -.27 600 8/24/61 2/23/62 2.52 -.l22 z 
1,101 600 )/ 3/61 5/4/61 11/2/61 2.07 -.23 600 8/31/61 3/1/62 2.60 -.06 ] 
1,100 600 )/ 10/61 5/11/61 11/9/61 2.12 -.20 595 9/7/61 3/8/62 2.62 - ¢ 
1,101 601 )/ 8/17/61 5/18/61 1 61 2.u4 -.18 601 9/14/61 3/15/62 2.63 - 
1,101 600 )/ 8/24/61 5/25/61 11/24/61 2.17 -.16 600 9/21/61 3/22/62 2.66 i , 
1,100 600 Y/ 8/31/61 6/1/61 11/30/61 2.20 =.15 600 9/28/61 3/29/62 2.67 * ‘ 
Tax anticipation bills ; 
1,109 500 9/7/61 6/8/61 12/7/61 2.21 -.1l , 
1,101 500 9/14/61 6/15/61 2/u4/ol 2.21 -.10 $3,503 7/26/61 3/23/62 2.68% -.1 7 
1,100 501 9/21/61 6/23/61 12/21/61 2.23 -.07 2,511 9/27/61 6/22/62 2.82 - 
1,100 500 9/28/61 6/29/61 12/28/61 2.23 -.07 Other bills 
- 500 - 7/6/61 4/62 2.31 -.13 $1,502 10/17/60 10/16/61 1.96% -.22% 
Pa 500 - 7/13/61 11/62 2.32 -.4 1,502 1/15/61 1/15/62 2.36 -.16 
- 500 - 7/20/61 1/18/62 2.41 -.13 2,000 4/15/61 4/15/62 2.7 -.10 
- 500 - 7/27/61 1/25/62 2.44 -.10 2,004 7/15/61 7/15/62 2,86 -.04 : 
Footnotes at end of Table 5. 
Table 2.- Certificates of Indebtedness (Taxable) cae 
(Price decimals are 32nds) Foo’ 
Yield 
anemetieg Description seus — Cn 
(attiions) - Bia ae | heey | Soe 
$5,509 s - 5/15/62-A 5/15/61 100.02 +.01 2.89% -. 06% sins 
A 
or 
Table 3.- Treasury Notes (Taxable) t 
(Price decimals are 32nds) 
foci Price Yield Price range since first traded 2/ ee 
outstand- Description Change . Change Issue High low 
ing Bid a date oe 
(mi224ons) Some 100 | -eaneiaty | Sen ae Price Date Price Date 
$647 3-5/8% = 2/15/62-A | 100,12 -00 2.58% dns 5/1/57 105.12 4/24/58 96.30 12/22/59 
1,435 4 - 2/15/62-D | 100.18 -00 2.44 -.27 2/15/59 101.26 10/14/60 97.22 12/17/59 
9,098 3-1/4 - 2/15/62-F | 100.08 +.02 2.55 -.27 11/15/60 100.21 12/30/60 100.01 11/29/60 
2,211 4 - 5/15/62-E | 100.22} -. 008 2.85 -.10 4/14/60 101.24 12/30/60 98.31 5/18/60 
158 4 - 8/15/62-B | 100.30 +.02 2.89 --16 9/26/57 107.05 6/58 98.06 12/4/59 
7,325 3-1/4 - 8/15/62-G | 100.08 +.02 2.95 --10 2/15/61 100. 16 5/15/61 | 100.03 8/17/61 
1,143 3-3/4 - 11/15/62-c | 100.24 +.02 3.06 -.10 11/29/57 106.13 4/22/58 96.06 12/28/58 
6,082 3-1/4 - 11/15/62-H | 100.07 +.05 3.05 -.4 8/1/61 100.09 7/21/61 100.01 8/23/61 xy 
2,839 2-5/8 « 2/15/63-A 99.11 +.05 3.12 -.09 4/15/58 101.14 6/11/58 92.09 9/15/59 4/ 
1,743 4 - 5/15/63-B | 101.01 -.03 3.34 +.03 1/59 102.08 12/29/60 96.14 12/29/59 
2,753 3-1/4 - 5/15/63-D 99.284 -.014 3.32 +.03 5/15/61 100.14 5/12/61 99.20 6/5/61 
3,011 4-7/8 - 11/15/63-c | 102.30 -00 3.42 -.05 11/15/59 104.23 12/30/60 99.19 1/6/60 
4,933 4-3/4 - 5/15/64-A | 103.00 +.10 3.54 -.16 7/20/59 104.25 5/12/61 99.18 12/29/59 
3,893 3-3/4 - 5/15/64-D | 100.15 +11 3.56 -.4 6/23/60 101.26 5/15/61 98.11 6/9/60 
2,316 5 - 8/15/64-B | 103.25 +.05 3.60 -.09 10/15/59 105.28 5/12/61 100.09 12/4/59 
5,019 3-3/4 - 8/15/64-E | 100.11 +.09 3.62 «11 1/61 100.11 9/29/61 99.23 14/61 
4,195 4-7/8 - 1/15/ 103.16 +.06 3.67 -.09 15/60 105.22 5/15/61 99.25 2/2/60 
2,113 4-5/8 - 5/15/65-A | 103.02 +.10 3.71 -.l1 5/15/60 105.07 5/12/61 99.25 5/18/60 
52 1-1/2 - 10/1/61-E0 y - y - 10/1/56 100.01 7/18/61 90.06 6/21/57 
551 1-1/2 - 4/1/62-EA 9.u4 +.05 2.65 -.13 4/1/57 99.18 7/25/61 88.18 8/13/57 
590 1-1/2 - 10/1/62-E0 98.28 +.10 2.66 «al 10/1/57 98.28 9/29/61 88.12 rs ry 4 
533 1-1/2 - 4/1/63-EA 97.26 +4 2.97 -.26 4/1/58 97.30 5/15/61 88.14 9/16/59 
* 506 1-1/2 ° 10/1/63-E0 96.26 +.12 3.17 <.12 10/1/58 97.12 7/15/61 87.08 9/16/59 
457 1-1/2 - 4/1/64-EA | 95.20 +.18 3.35 --17 4/1/59 96.16 5/15/61 85.16 9/15/59 
490 1-1/2 ° 10/1/64-E0 4.21 +225 3.39 -.24 10/1/59 95.18 5/15/61 85.00 9/30/59 
466 1-1/2 = 4/1/65-EA 92.28 +.24 3.69 -.19 4/1/60 99.30 4/6/60 87.12 5/24/60 
315 1-1/2 am 10/1/65-E0 91.30 +226 3.69 -.19 10/1/60 94.00 5/16/61 90.06 11/29/60 
34 1-1/2 - 4/1/66-EA 90.08 +.22 3.88 oat 4/1/61 93. 5/15/61 89.06 9/8/61 
Footnotes at end of Table 5. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, SEPTEMBER 29, 1961 
—— 
" Table 4.- Taxable Treasury Bonds 
‘am (Price decimals are 32nds) 
Price Yield Price range since first traded 2/ 
re Amount 
out- Change T Change Issue High low 
poner ) at Bid from td min from date - 
millions last last 
nl maturity 4/ conn Price Date Price Date 
$6,963 1/8) )~ 11/15/61 100.02 +.014 1.95% -.45% 2/15/54 103.00. | 4/30/54 | 93.20 1/22/57 
3,960 2-1/4 - 6/15/5962 99.21 +.05 2.75 -.15 1/45 104.20 4/6/46 | 91,30 1/24/57 
aaa 2,271 2-1/4 - 12/15/59-62 99.05 +.03 2.97 -.03 11/15/45 104.21 yon 91.18 1/24/57 
aalic 4,317 ve ~ 8/15/63 98.21 +.05 3.24 -.06 15/54 100.24 58 | 91.05 9/15/59 
ee 3,854 - 2/15/64 99.01 +.09 3.43 -.11 2/14/58 103.19 | 4/21/58 | 92.06 9/15/59 
th 6,896 a - 2/15/65 96.20 +.16 3.70 «4 6/15/58 100.13 /58 | 89.00 1/6/60 
— 1,213 3~3/4 - 5/15/66 100.13 +.16 3.65 <3 11/15/60 102.11 5/15/61 | 99.12 8/9/61 
renee 1,484 3 - 8/15/66 97.17 +.20 3.55 -.15 2/28/58 103.20 4/21/58 | 89.24 1/6/60 
2,438 3-3/8 “ 11/15/66 98.16 +.20 3.70 -.15 3/15/61 100.06 5/15/61 | 97.13 ‘9/61 
1,464 2-1/2 - 6/15/62-67 92.30 +.24 3.89 -.4 5/5/42 108.12 4/6/46 | 84.22 9/15/59 
3,604 3-5/8 > 11/15/67 98.27 +.21 3.84 pee 3/15/61 100.24 5/12/61 | 97.18 8/8/61 
2,137 3-7/8 ~ 5/15/68 100.07 +1.00 3.84 ~.17 6/23/60 102.04 5/12/é1 | 98.11 6/9/60 
1,818 2-1/2 ~ 12/15/63-68 91.01 +227 3.95 odd 1/42 108.03 46 | 82.08 1/6/60 
2,637 2-1/2 - 6/15/64-69 90.20 +1.02 3.92 -.16 15/43 107.25 4/6/46 | 81.10 6/60 
1,424 4 ~ 10/1/69 101.16 +.30 3.78 -.4 10/1/57 110.4 6/5/61 | 94.04 30/59 
2,556 2-1/2 - 12/15/64-69 90.12 +1.08 3.68 -.18 9/15/43 107.24 4/6/46 | 81.04 1/6/60 
2,457 2-1/2 - 3/15/65-70 5/ 90.10 +1.10 3.85 -.19 2/1/44 107.23 4/6/46 | 80.10 1/6/60 
=i 1,400 2-1/2 - 3/15/66-71 5/ 89.08 +1.08 3.87 -.16 107.22 4/6/46 | 79.28 1/6/60 
-— 1,766 2-1/2 - 6/15/67-72 87.18 +224 3.93 -.09 US 3 106.16 4/6/46 | 79.12 1/6/60 
2,716 2-1/2 - 9/15/67-72 87.14 +.22 3.92 -.08 10/20/41 109.18 4/6/46 | 78.24 1/6/60 
ve 3,542 2-1/2 “ 12/15/67-72 87.16 +24 3.89 -.08 11/15/45 106.16 ee 79.06 1/6/60 
654 3-7/8 - 11/15/% 100.00 +1.16 3.87 -.15 2/57 110.24 22/58 | 92.08 1/6/60 
a 884 4 Pa 15/80 100.14 +.26 3.97 -.06 23/59 103.18 5/12/61 | 93.08 6/60 
1,917 3-1/2 - 11/15/80 &/| 93.09 +.15 4.01 -.03 10/3/60 97.24 5/12/61 | 91.22 9/14/61 
1,596 3-1/4 - 5 88.20 +.02 4.04 -00 5/1/53 111.28 8/4/54 | 82.06 1/6/60 
1,132 3-1/4 - ins 4 68.20 +.02 4.00 -00 6/3/58 101.04 6/11/58 | 82.04 6/60 
470 4-1/4 - /15/75-85 102.28 +.24 3.99 -.06 4/5/60 105.28 5/5/61 | 98.10 5/19/60 
ae 4,015 3-1/2 - 2/70 &/}| 90.06 -00 4.09 +.01 2/14/58 106.26 21/58 | 84.08 
si 3 =a 85.20 +.06 3.76 -.01 2/15/55 101.12 8/55 | 79.08 6/60 
3,529 3-1/2 6s nue 5/ 6/| 89.06 -.02 4.07 +.01 10/3/60 95.14 5/12/61 | 87.14 14/61 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
— (Price decimals are 32nds) 
Price Yield Price range since first traded 2/ 
tg . Change Change High Low 
out- To first Issue 
standing Segeription Bid a call or i date 
(millions) ponent maturity 4/ pr Price Date Price Date 
ran $1,485 2-3/4% - 12/15/60-65 100.16 +.02 2.02% -.16% 12/15/38 | 119.00 1/25/46 95.16 12/28/59 
L/ Includes approximately $100 million issued for cash on June 14, 1961, call date as more significant when an issue is selling above par, 
as part of a "strip" of additional amounte of eighteen series of Treas- and to maturity when it is selling at par or below. 
ury bills, maturing each week from August 3 to November 30, 1961. 5/ The following exchanges resulted from the advance refunding offer 
2/ Beginning April 1953, prices are closing bid quotations in the over- dated September 7, 1961: . $2,231 million of the 2-1/2% bonds of 
the-counter market. Prices for prior dates are the mean of closing March 15, 1965-70 and $1,527" of the 2-1/2% bonds of March 15, 
bid and ask quotations, except that before October 1, 1939, they are 1966-71, for $1,274 million of the 3-. bonds of November 15, 
closing prices on the New York Stock Exchange. "When issued" prices 1980, $1,296 million of the 3-1/2% bonds of February 15, io oq and 
are included in the history beginning October 1, 1939. Dates of highs $1,187 million of the 3-1/2% bonds of November 15, 1998. 
and lows in case of recurrence are the latest dates. "Debt Operations,” Table 6. 
3/ Not quoted on September 29, 1961. 6/ Included in the average yield of long-term taxable Treasury bonds 
4/ On callable issues market convention treats the yield to earliest as shown under “Average Yields of Long-Term Bonds." 
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— AVERAGE YIELDS OF LONG-TERM BONDS 








Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 


(Percent per annum) 




































































‘s Aaa Moody's Aaa Moody's Aaa 
Treasury prawn tise Treasury Treasury 
Period corporate Period corporate Period corporate 
bonds }/ bonds }/ bonds ]/ pate 
Annual series - calendar year averages of monthly series 
IQAB...«c seocscettbense 2.46 2.83 2.31 2.66 1996. csccrcave esses 3.08 3.36 
1943. cccccccccsccadsos 2.47 2.73 2.32 2.62 1957. wccccee oeceee 3.47 3.89 
Whhecccccccccccedece 2.48 2.72 2.57 2.86 1958...6+- oocseccece 3.43 3.9 
ere pe 2.37 2.62 2.68 2.96 1959. esccseses esecoce 4.08 4.38 
IDB, oc cvcccccrosecss 2.19 2.53 2.94 3.20 1960. .cccccccses eves 4.02 4.41 
WT occcccccccesecees 2.25 2.61 2.55 2.90 
IMG nc ccccscecnehdnse 2.44 2.82 2.84 3.06 
Monthly series - averages of daily series 
2.97 2/ 3.23 1956-April.......... 3.07 3.24 1959-APPil...ecscces 4.01 4.23 
3.11 3.34 May...... eeweoet -Bct 3.28 Mago von.apevruve 4.08 4.37 
3.13 3.40 FUR. coccccccce 2.93 3.27 FUND. cc cccccces 4.09 4.46 
3.02 3.28 TUly..esecscees 3.00 3.28 TUlLy. .cccccceee 4.11 4.47 
3.02 3.24 August......... 3.17 3.43 August... 4.10 4.43 
2.98 3.29 September...... 3.21 3.56 September...... 4.26 4.52 
2.83 3.16 October........ 3.20 3.59 October......+-| 4-11 3/ 4.57 
2.86 3.11 November....... 3.30 3.69 November....... 4.12 4.56 
2.937 3.13 December....... 3.40 3.75 December....... 4.27 4.58 
2.69 3.06 1957-January........ 3.34 3.77 1960-January......++ 4.37 4.61 
2.62 2.95 February.......| 3.22 3.67 February.....++ 4.22 4.56 
2.53 2.86 March......+++. 3.26 3.66 March......0.0+ 4.08 4.49 
2.48 2.85 a aa 3.32 3.67 DPRL. wsciecces 4.18 2/ 4.45 
2.54 2.88 MAY. .ececsceees 3.40 3.7% MAY... .sceeeee 4.16 4.46 
2.55 7/ 2.90 pe OCCT ETT 3.58 3/ 3.91 IMBciscss0060 3.98 4.45 
2.47 2.89 FARYZs csccccccce 3.60 3.99 Tuly..c.ee cove 3.86 4.41 
2.48 2.87 August......... 3.63 4.10 occcecece 3.799 4.28 
2.52 2.89 September...... 3.66 2/ 37/ 4.12 September......] . 3.84 2/ 4.25 
2.54 2.87 4.10 October......+. 3.91 4.30 
2.57 2.89 4.08 November....... 3.93 4.31 
2.597 2.90 3.81 December......+ 3.88 4.35 
2.68 2/ 2.93 3.60 1961-January......+. 3.89 4.32 
2.78 2.9 3.59 February....... 3.81 4.27 
2.78 3/ 3.02 3.63 March. ....cc0es 3.78 4.22 
2.82 3.01 3.60 APPil....seevee 3.80 4.25 
2.81 3.04 3.57 eee 3.73 4.27 
2.82 3.05 3.57 3.88 4.33 
2.91 3.06 3.67 3.90 4-41 
2.95 3.11 3.85 4.00 4.45 
2.92 3.13 4.09 4.02 4.45 
2.87 3.10 4.11 
2.89 3.10 4.09 
2.91 3.15 4.08 
2.88 3.11 r 4.12 
2.85 3.08 5 4.14 
2.933 7 3.10 y 4.13 
Weekly series - averages of daily series for weeks ending - 
1961-April Tee 3.82 4.23 1961-June 2..) 3.799 4.28 1961-August 4ee 3.95 4.45 
lu. 3.81 4.24 9..| 3.86 4.31 1l.. 4.03 4.45 
21.. 3.81 4.26 16..| 3.86 4.33 18.. 4.01 4.45 
28.. 3.78 4.28 23..} 3.90 4.34 25.00 4.01 4.44 
30 3.93 4.3% 
May 5.. 3.72 4.29 July Tee 3.92 4.38 September 1.. 4.01 4.44 
22. 3.70 4.27 u4..} 3.92 4.41 . 4.02 4.46 
19.. 3.71 4.25 21..]| 3.88 4.41 15. 4.06 4.46 
oe 3.78 4.27 28..| 3.89 4.42 BA 4.02 4.45 
29.. 3.98 4.45 
Daily series - unweighted averages 
1961-September } 4.01 4.45 1961-September 12..| 4.06 4.46 1961-September 21.. 4.00 4.46 
13.. | 4.05 4.46 os 4.00 4.45 
4. 4/ 4/ 4.. | 4.06 4.46 
5. 4.01 4.46 15..| 4.06 4.45 25... 3.99 4.45 
@. 4.01 4.46 oo 3.97 4-45 
7.. 4.01 4-46 18.. | 4.04 4.45 27.. 3.97 4.44 
8.. 4.06 4.46 19.. | 4.03 4.45 28.. 3.98 4.45 
20.. | 4.02 4.45 29.. 3.98 4.44 
1l.. 4.06 4.46 
Source: Beginning April 1953,. Treasury bond yields are reported to the given number of years as follows: April 1953 to date, 10 years; 
Treasury by the Federal Reserve Bank of New York, based on closing bid April 1952 - March 1953, 12 years; October 1941 - March 1952, 
quotations in the over-the-counter market. Yields for prior periods 15 years. For bonds currently in the series, see Table 4 under 
were computed on the basis of mean of closing bid and ask quotations. "Market Quotations on Treasury Securities" in this issue of the 
Moody's Investor Service is the source for the average of Asa corporate Bulletin. 
bonds. For definition of taxable bonds, see footnotes to the "Treasury 2/ One or more new long-term bonds added to the average. 
Survey of Ownership" in this issue of the Bulletin. 3/ 4m existing bond dropped from the average (see footnote 1). 
1/ Series includes bonds which are neither due nor callable before a 4/ Market closed. 
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3% INTERNAL REVENUE COLLECTIONS 
ms Table 1.- Summary by Principal Sources 
2 (In thousunds of dollars) 
4 Individual i tax and employment t 
4 Fiscal Budget Adjustment of |Total collec- Corporat tun ee ee ee — 
PS year receipts from} collections j|tions reported income and Individual Individual Old-age and | Railroad | Unemploy- 
or wonth internal to budget by Internal profits Total income tax nut| income tex disability | retire- | ment 
revenue receipts }/ |Revenue Service | taxes withheld 2/ withheld 3/ | insurance 3/| ment insurance 
Wakes cdsnaiwend 70,299 ,652 +364 ,672 69,934,980 21,546,322 | 37,921,314] 10,736,578 22 ,077,113 4,218,520 605 ,221 283,882 
OO EGER: 66 ,288 ,692 ji 66,288,692 4/ | 18,264,720 | 37,869,770} 10,396,480 21,253,625 4/ | 5,339,573 4/ | 600,106 4/| 279,986 
Se k000a c000 75,109 ,083 -3,566 5/ | 75,112,649 $/ | 21,298,522 | 42,633,426| 11,321,966 24,015,676 5/ | 6,336,805 34 , 323 324 ,656 
Wee cdinevesae 80,171,971 - 80,171,971 21,530,653 | 46,610,293] 12,302,229 26,727,543 6,634,467 616,020 330,034 
WII cs dcccscct 79,978 ,476 - 79,978,476 20,533,316 | 47,212,944] 11,527,648 27,040,911 7,733,223 575 ,282 335 ,880 
WOR cckaieaes 79,797,973 - 1,797,973 18,091,509 | 49,588,488 | 11,733,369 29,001, 375 8,004,355 525 , 369 324 ,020 
| SRE 91,774 ,803 - 91,774,803 22,179,414 | 56,104,300} 13,271,124 31,674 ,588 10,210,550 606 ,931 341,108 
Folie cc ecceusee 94,396 ,478p -4 ,608 94,401,086 21,764,940 | 58,655,452 | 13,175,346 32 ,977 ,654 11,586 ,283 570,812 345 , 356 
1961-Jan....... 5,168,694 - 5,168,694 533,550 3,546,607 2,156,062 1,345 ,659 12,842 32 ,045 
Feb.....0. 8,847,264 - 8,847,264 444 , 362 7,381,077 875 ,692 6,139,136 77,142 289,106 
MEP. ii <'c'00 11,590,743 - 11,590,743 5,798 ,996 4,519,130 848 ,674 3,607,801 47,953 4,702 
REP. vonces 6,623,896 - 6,623,896 492,776 5,055,614 3,828,929 1,210,457 14,285 1,943 
MR cadens 9,389,672 ~ 9,389,672 411,293 7,719,231 1,156,593 6,483 ,083 77,262 2,293 
June...... 12,018,207p -4,608 12,022,815 5 5245 , 769 5 569,265 1,943 ,583 3,580,056 44,527 1,099 
July..... «| 3,427,747 - 3,427,747 519,563 1,785 ,961 245,119 1,525,870 14,261 710 
MIE. + cde 8,373,396 - 8,373,396 382,280 | 6,635,584 160,611 6 , 389 ,944 84 ,163 865 
Excise taxes 
Fiscal Estate and Other excise 
pay Ee itt tame ve A Alcohol Tobacco Documents, Manufacturers' 
Total ote. 6/ and retailers’ 6/ Miscellaneous 6/ 
19Bhs.cc00veeses 935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 
1955.... céss dell 936 ,267 9,210,582 4/ 2,742 ,840 1,571,213 4,781,843 112 ,049 3,177,160 1,492 ,633 
1956... «desu awe 1,171,237 10,004,195 2,920,574 1,613,497 5,501,333 114,927 3,777,909 1,608 ,497 
IGSFs . vcweccay 1,377,999 10,637,544 2,973,195 1,674,050 5,924,062 107,546 4,098,006 1,718 ,509 
IOFB sca ssneces : 1,410,925 10,814 ,268 2,946,461 1,734,021 6,166,535 109,452 4,315,756 1,741,327 
WR cnscsacnay 1,352,982 10,759,549 3,002 ,096 1,806 ,816 5 ,884 ,286 133,817 4,314,517 1,435,953 
ae uren 1,626,348 11,864,741 3,193,714 1,931,504 6,639,879 139,231 5,113,818 1,386 ,829 
ee “ 1,916,392 12,064 , 302 3,212,801 1,991,117 6,941,327 149,350 5 5294,451 1,497,526 
1961-Jan....... 170,997 917,540 204 ,070 128 ,439 86 , 374 
ee 161,021 860,804 168 ,837 115 ,935 1,111,747 39,874 403,448 369 ,469 
Pere 190,339 1,082 ,278 312 ,620 213,016 614,670 
MPs 6 se s 244,149 831,358 230,581 160,108 41,180 
eee 186 ,833 1,072,315 284 ,654 176,424 1,289,138 41,554 1,167,210 361,001 
June...... 145 ,460 1,062,321 327,134 189 ,833 239 445 
July..... ° 146,726 975 ,497 237,581 137,430 94 , 834 
Aug...+. 158,216 1,197,316 291,600 196 ,209 905 ,519 
Source: Internal Revenue Service reports for detail of collections by type in the month in which the depositary receipts are issued to the tax- 


of tax; monthly statement of receipts and expenditures of the Government 
for budget receipts from internal revenue (for explanation of reporting 
bases in this publication, see page II). Certain detail by type of 
tax is available only from returns filed with the Internal Revenue Service. 
The figures shown include collections for credit to special accounts for 
certain island possessions, as reported by the Internal Revenue Service. 
Beginning with the fiscal year 1955, they include the amounts of tax 
collected in Puerto Rico upon articles of merchandise of Puerto Rican 
manufacture coming into the United States. Figures for 1954 have been y 
revised to the same basis. 

1/ Differences between the amounts of internal revenue reported by the 
Internal Revenue Service as collections for given periods and the 
amounts reported in Treasury statements as budget receipts for the 
same periods arose because of differences in the time when payments 
were included in the respective reports. Tax are included 4/ 
in budget receipts when they are reported as credits to the account 
of the Treasurer of the United States. Prior to July 1954, they were 
included in Internal Revenue Service collection reports after the 
returns to which they applied had been received in internal revenue 5/ 
offices. Under procedure begun in 1950 with withheld income tax and 
old-age insurance taxes and leter extended to railroad retirement 
taxes and many excises, these taxes are paid currently into Treasury 
depositaries and the depositary receipts, as evidence of such payments, 
are attached to quarterly returns to the Internal Revenue Service. 
Under this procedure, the payments are included in budget receipts 6/ 


payers. Revised accounting procedures effective July 1, 1954, 
extended the same practice to Internal Revenue Service collection 
reports. 
2/ Monthly figures include social security tax on self-employment 
income, which is levied and collected as part of the individual 
income tax. Fiscal year figures exclude this tax, on the basis 
of estimates (see footnote 3), and it is included under "Old-age 
and disability insurance." 
In Internal Revenue Service reports current collections are not 
separated as to type of tax; the breakdown shown for fiscal years 
is based on estimates made in accordance with of Sec. 201 
of the Social Security Act, as amended (42 U.S.C. 401), for transfer 
of tax receipts to the trust funds (see "Budget Receipts and Ex- 
penditures," Table 1). 
Beginning with the fiscal year 1955, collections shown include undis- 
tributed depositary receipts and unapplied collections. For excise 
taxes these receipts are included in the total only. Total collections 
include "Taxes not otherwise classified." 
Budget receipts for 1956 were reduced by $3,566 thousand represent- 
ing tax collections transferred to the Government of Guam pursuant 
to the act approved August 1, 1950 (48 U.S.C. 1421 h), but this 
amount was included in collections reported by the Internal Revenue 
Service. Beginning with 1957, such collections are excluded also in 
Internal Revenue Service reports. 
Detail is reported by quarters beginning with the fiscal year 1956. 
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Billions Total * Billions 
100 F— iscal Year 
Comparison first 
80 «~ 2 months fiscal 80 
years 1961 and 1962 
1954.. 
1955.. 
60 60 1956.. 
1957.. 
= 40 1958.. 
1959.. 
1960. . 
20 20 1961.. 
° t 0 1960-1 
1961-. 
I 
DOLLARS DOLLARS } 
Billions . Billions J 
rporation income 
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|___ Individual income Tex and 
a Employment Taxes* r 
ae aa F 5 eS ba —— 20 
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a a AV 
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20 
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bad T with the fiscal year (955, includes undistributed dep ipts and pplied collections. The whole amount of 


such receipts for excise toxes /s included under “Other excise taxes.” F 
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Table 1.- Money in Circulation 
(In millions of dollars except per capita figures) 









Paper money 2/ 















































Total 
End of fiscel money in Totel Gold Silver frecey United Federal Federal National 
year or month circula- paper certif- certif- notes of States Reserve Reserve bank 
tion 2/ money icates icates 1890 notes notes or notes 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,715 28,767 33 2,148 1 318 26,055 u47 64 
31,082 29,040 33 2,162 1 321 26,329 133 62 
31,172 29,071 32 2,200 1 R17 26,342 120 59 
31,914 29,699 n 2,155 1 316 27,029 110 57 
32,065 29,726 30 2,127 1 n8 27,094 100 56 
32 405 29,943 30 2,094 1 8 27,353 92 54 
1960-December....... sped 32,869 3/ 30,442 30 2,110 1 313 27,837 8 55 
1961-January........ soceucece 31,7% 29,385 30 1,986 1 305 26,913 95 55 
February...csscccccccecs 31,769 29,377 30 1,994 1 307 26 ,896 94 55 
MOR, coi vce ccccconsoves 31,891 29,484 30 2,025 1 310 26,970 94 55 
April. oe eccececes 31,830 29,414 30 2,043 1 3u4 26,878 93 54 
Ww uicksas 9escacsenesee 32,197 29,752 30 2,100 1 317 27,157 92 54 
JUNC. .0 ees shosenndes 32 ,405 29,943 30 2,094 1 318 27,353 92 54 
July...... cevcesoces ° 32,477 30,002 30 2,077 1 315 27,434 9 54 
Pe I Ee aL | 32, 30,118 30 2,075 1 315 27,553 90 54 
September......seseeeees 32,658 30,152 30 4/ 2,079 5 1 3u 27,584 6/ 90 54 
Coin 
Money in 
End of fiscal cireulation 
poe Total Stendaré Subsidiary Minor per capite 
yeer or h ‘ate silver 41 nn 
Roktene silver co (in dollars) 7/ 
1,795 212 1,165 419 184.24 
1,858 223 1,202 433 182.91 
1,948 237 1,259 453 182.64 
2,042 253 1,315 474 181.52 
2,101 268 1,346 487 179.08 
2,215 285 1,415 5u 180.20 
2,338 305 1, 549 177.48 
2,462 329 1,548 585 176.45 
2,427 n9 1,533 574 180.34 
2,391 n9 1,501 571 1%.12 
2,392 320 1,501 571 173.88 
2,406 321 1,512 573 174.31 
2,417 323 1,518 5% 173.77 
2,445 326 1,538 581 175.54 
2,462 329 1,548 585 176.45 
2,475 332 1,555 589 176.59 
2,491 335 1,563 593 177.04r 
2,506 337 1,572 598 177.02 





























Source: 


Circulation Statement of United States Money. 


account of the Federal Reserve Banks and agents. 
The following paper currencies are’ in process of retirement (redeemable 
from the general fund of the Treasury): Gold certificates issued before 
January 30, 1934, silver certificates issued before July 1, 1929, 

Treasury notes of 1890; and Federal Reserve notes issued before the 


series of 1928, Federal Reserve Bank notes, and national bank notes 


for which the United States has assumed liability. 


of 1890 have been in process of retirement 
the Treasury, 


411) upon recetpt by 


since December 23, 1915 (12 U.S.C. 441). 
Currency Adjustment Act, approved June 30, 


authorized by the Old Series | 
The act authorizes the Secretary of the Treasury to determine 
from time to time the amount of currency of the following types which 


1961. 


The Treasury 
since March 1900 (31 U.S.C. 
the Federal Reserve Bank 
since June 12, 1945 (12 U.S.C. 445 note), and the national bank notes 
Retirement of the others was 


)/ Excludes money held by the Treasury and money held by or for the 


2/ 


notes 


notes 


REKER 


include Alaska, and with August 1959, Hawaii. 
Revised. 


have been destroyed or lost, and to reduce the amounts thereof on the 
books of the Treasury: Gold certificates issued before January 30, 
1934; silver certificates, United States notes, Federal Reserve Bank 
notes, and national bank notes all issued before July 1, 1929; Federal 
Reserve notes issued prior to the series of 1928; and Treasury notes 
of 1890. No such determinations have yet been made. 

Highest amount to date. 
Issued prior to January 30, 1934. 
Includes $30 million issued before July 1, 1929. 

Includes $36 million issued prior to the series of 1928. 

Based on the Bureau of the Census estimated population. Through 1958 
the estimated population is for the conterminous United States (that 
is, exclusive of Alaska, Hawaii, and the outlying areas such as Puerto 


Rico, Guam, and the Virgin Islands). Beginning with 1959 the estimates 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) a 


Ratio of silver to 
gold and silver in 
monetary stocks 
(in percent) 





Gold Silver 
End of fiscal 

($35 per ($1.29+ per 
year or month fine ounce) fine ounce) 





i. 0.5 enniecdattnadtadabecasabecdsbituveeechétaibankecseesnanta 21,927.0 3,863. 
RONG Fass 5x chad ia ha shia Aas Ge Raeh odes sce cekaebskasdstbessccdetatee 21,677.6 3,922. 
ME Whcsectsegeataecesammtesen’ Jesh nebicdauntescumantedy shen RSIS 21,799.1 3, 
Sl ad cha cthankekdinthsddinkacoaene dabisnacemianLaaiebkyncieeddenss 22 622.9 4,116. 
Dsl d hin vebccesdenuas askeatiesbladns VenkantahetweddidasWenséirt be A 21,356.2 4, 


DOOD c chin cddtets acnedbecctondide cccuqeteededgndornecededasbecdobacabeuds 19,70%.6 )/ 4y 1 
WONT cnn 0.000 0h00nsbasudeeds (cccuneecssenné babesdeedensedhdeeccecedésness 19,322.2 4,394.5 
| ae Bebdse66bdisececencedqumnsbudnibebaheeeentbsabeterscbtp tse 17,550.2 4, 5 





195. 
195: 
1951 
195 
195) 


195! 
196 


1960-December.......ssccceseces Su daagenieraiie naabeal pahibineb<acateene 17, 766.6 4,375.6 19.8 
20.1 19% 
20.1 
20.0 


20.0 
20.0 
19.9 
19.9 


19.9 
20.0 


a 


17,441.3 
° 17,372.6 
BPO cvccccccedcs esesecscccce seccese ‘ 17,388.2 
FB c cc cccccdcccccccccccccocccccccceseecoccesectusccocccccoscceoss 17,550.2 
July. csecseces eoescececcee ecresececcccocesee Cecctcoccccccoccece ovee 17,526.9 
MUQUBt. cece ccc ccceeeeewenee PTTTTITITITTIT TTT TTT iT Tt ecese 17,451.1 
September... ....ssececseveees PPUTTTTITITITTITT TTT TTT Te 17,376.0 





BB: 


Ea ait tt at at ot toe 
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¥ ¥yVV ww 
ww vw 
FPYwS BOW @ 
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Source: Circulation Statement of United States Money. For detail of )/ See Table 3, footnote 3. 
silver monetary stock see Table 4, 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities: 
= Balance of gold in 
Gold assets }/ Gold certificates, Treasurer's account 


etc. 2/ 





SENG... akecapsgenstnes Pie Mr errs SEN et “Ree oa 21,712.5 21,223. 489.0 
vane 21,690.4 21,199. 491.2 
1956...... <abngear ; Sierra keds sae 21,949.5 21,458. 491.2 


5 
1 
3 
TDS. wcccccccccvceccccscseses ETUSTTTIVICT TTT TTT Tet 22 ,781.0 22 ,272.9 508.1 
2 
5 
6 







i bicdcnsicsdas pie pedbichsightlcndadkedietassdbanacus 20,534.3 20,13 396.1 
5 


Bs ccdcwcchncndacokddbaddachscteddeendiaeeddedhasesedeedsadenancese 19,455.9 3/ 19,3 105.4 
Pike cb cevicessocsbsdecdectandddasddecasesdbovadaatenesparndsesseceues 17, 766.6 17,66 101.0 


WD TONUBPY. 2 ccc cccsccccccccccccccesesscccsecesccecccsssssecsess cocces 17,441.3 17,325.6 115.7 
February....... OPT eTOTT TTT TT TTT TTCTT TTT TTT TTT 17,372.6 17,261.0 111.6 
MATER. cccccccccccccccceccccccccecsscecsecceseceeeesecesseseseesece 17,388.2 17,285.0 103.3 


Gh >. c:  sascabah Lednescuilindbetiasbehabesncekehaenestedeie 17,389.9 17,2%.9 115.0 
iahdbaecscdsschsnediacndcdsubiasisedsbaetsvasacksaebiecesaatea 17,403.1 17,280.8 122.2 
ML ahigdlyss nnckc sdbehcnecadheths<danenuanekedenbehcecoiensssnla 17,550.2 17,441.5 108.7 
iii ca gn in chia ccs nies sndsucasidurns taeabbceationbalade 17,526.9 17,378.7 148.2 
RI in - c nn ea adhd set nee cee senetaceskacenckepeaiin 17,451.1 17,342.6 108.4 
SN accu dadiiebasstcaneudhasaliphdndducenskaes ceaditecaesidors 17,376.0 17,254.7 121.3 














Souree: Circulation Statement of United States Money. (b) the redemption fund - Federal Reserve notes; and (3) reserve of 

)/ Treasury gold stock; does not include gold in Exchange Stabilization $156.0 million against United States notes and Treasury notes of 1890. 
Fund. See "International Financial Statistics," Table 1. 3/ The United States payment of the $343.8 million increase in its gold 

2/ Comprises (1) gold certificates held by the public and in Federal subscription to the International Monetary Fund, authorized by the act 
Reserve Banks; (2) gold certificate credits in (a) the gold approved June 17, 1959 (22 U.S.C. 286e) was made on June 23, 1959 
certificate fund - Boerd of Governors, Federal Reserve System, and (see "Budget Receipts and Expenditures," Table 3, footnote-10). 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 









































Silver held in Treasury 
Silver outside Total 
Securing silver certificates }/ In Treasurer's account Treasury silver 
End of calendar at $1 29+ 
year or month fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars )/ coin 3/ oumee 
lD5h eccescccce ee cove 2,171.1 267.6 48.0 ~ 11.0 223.1 1,242.7 3,886.6 
1955... 000 es cvececseeoss 2,194.4 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
1956...ceccesees ceccacnd 2,208.9 236.3 2.3 od 62.9 252.2 1,338.2 4,064.1 
WF icvavcovcctsvcesen 2,212.9 219.0 8.2 ~ 92.3 269.3 1,402.6 4,185.4 
1996. .cécsce Cevsedseos 2,245.0 202.7 u.9 ~ 148.3 285.4 1,446.2 4,362.5 
1959... Ss ccdedscece¥e 2,251.4 182.3 3.2 - 127.4 305.5 1,513.4 4,382.7 
1960...... Soovcoeee vose 2,252.1 161.2 2.6 ~ 88.2 326.5 1,576.0 4,375.6 
1961-January.........0. 2,252.1 160.3 4.6 - 85.8 327.4 1,575.7 4,372.8 
February......... . 2,252.1 159.5 5.3 ok 9.6 328.2 1,575.7 4,362.3 
MBPCh. . 2006000 eevee 2,252.1 155.8 9.0 - 73.9 331.8 1,578.9 4,358.3 
AGUA. cccccccesoss 2,252.1 153.1 7.9 - 67.0 334.5 1,587.8 4,353.1 
MaFococcvedcoesese 2,252.1 152.4 11.2 - 60.4 335.2 1,594.3 4,350.3 
June..... eoee 2,252.3 149.2 4.7 ~ 56.6 338.4 1,603.9 4,346.5 
TORS. oc ccciccecven 2,252.3 147.2 6.7 - 53.5 340.4 1,605.3 4,343.8 
Aagust..ccccccsced 2,252.3 U4.7 5.7 - 45.3 342.8 1,613.4 4,335.6 
September........ 2,252.3 137.9 6.5 - 39.3 349.6 1,619.9 4,331.5 
Source: Circulation Statement of United States Money; Office of the 3/ Valued at $1.38+ per fine ounce. , 
Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 


DV Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver 
2/ Includes silver held by certain agencies of the Federal Government. coins or for recoinage of standard silver dollars. 
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Table 5.- Seigniorage 
(Cumulative from January 1, 1995 = in millions of dollars) 





Sources of seignicrage on silver bullion revalued )/ 










Newly mined silver 





Proclamation 
of Dec. 21, 
1933 


Acts of 
July 6, 1939, 
and July 31, 1946) 
























End of calendar on coins Misc. silver | Silver Pur- | Nationalised 
yeer or month (silver and (incl. silver | chase Act silver 
minor) 2/ bullion held | of June 19, | (Proc. of 
June 14, 1934)] 1934 ug. 9, 1934) 

18.5 48.7 226.2 4.5 

46.1 48.7 302.7 %.7 

63.7 48.7 366.7 3.7 

6.5 48.7 457.7 4.7 

91.7 48.7 530.7 %.7 

122.2 48.7 562.7 %.7 

1@2.1 48.7 580.4 %.7 

245.7 48.7 584.3 «7 

299.6 48.7 584.3 %.7 

32.3 48.7 584.3 &.7 

429.5 48.7 701.6 «.7 

47.9 48.7 832.1 %.7 

520.5 48.7 8632.1 %.7 

559.2 48.7 632.2 4.7 

578.7 48.7 833.6 3.7 

596.6 48.7 833.7 %.7 

642.3 48.7 633.7 %.7 

694.2 48.7 633.7 %.7 

742.2 48.7 833.7 «7 

F2.9 48.7 833.7 %.7 

807.0 48.7 833.7 3.7 

839.6 48.7 833.7 «7 

WIT. cccccscee eeecccccsccoccce eee 890.3 48.7 833.7 «7 
WB os occccccccedesceccccceccce 932.0 48.7 833.7 4.7 
WP. cccvece Cvccce Seeccesce 961.6 48.7 633.7 «4.7 
1960... ..405 PTTTITITITT TTT TT Te 1,038.5 48.7 833.7 %.7 
1,041.0 48.7 633.7 4.7 

1,043.7 48.7 833.7 3.7 

1,067.8 48.7 833.7 %.7 

1,053.3 48.7 833.7 M.7 

1,061.0 48.7 833.7 «4.7 

1,065.2 48.7 833.7 «4.7 

REE OOUEL MPP RET . | 1,068.4 48.7 833.7 4.7 
MED ci catddceieancacs 1,076.2 48.7 833.7 34.7 
September REND he eecece 1,082.9 48.7 833.7 34.7 
Ostober p....... cocscce 1,091.6 48.7 833.7 %.7 





NSSSII IIIII BERKS 


APAAAGAG AMAAAAH AABAAHA KHIFADHA wwooos 


SSIII IIIIII 


3 333 3323 333 
HAH AAA AHH 





OOORD BOwROy VOU RUBWY HIE t 


SSS SERRER seegs sees » 








Potential 
on 
silver bullion 
seigniorage} at cost in 
on silver /| Treasurer's 
revalued 2/| account 3/ 
326.2 27% .9 
422.1 397.5 
508.1 541.6 
616.0 758.8 
705.6 950.6 
759.4 1,055.8 
9.7 1,089.0 
618.9 1,048.2 
820.6 967.3 
820.7 717.3 
938.1 333.2 
1,069.6 161.2 
1,077.6 146.8 
1,087.8 129.9 
1,098.1 127.2 
1,209.3 111.7 
1,119.2 81.9 
1,130.0 57.2 
1,139.3 3-9 
1,148.4 6.6 
1,155.4 u.3 
1,159.8 50.0 
1,161.0 72.9 
1,170.6 14.0 
1,172.5 98.3 
1,172.5 70.8 
1,172.5 70.0 
1,172.5 65.2 
1,172.5 60.8 
1,172.5 55.0 
1,172.5 49.4 
1,172.5 45.9 
1,172.5 44.0 
1,172.5 37.4 
1,172.5 33.2 
1,172.5 25.0 








Source: Bureau of Accounts. 
VY ee ee eens oeneen Pan Snes Natee ent 
value of silver bullion revelued and held to secure 
since eeeiaanan. 
2/ Total of seigniorage on coins and on newly mined silver, beginning 








7 


with that for July 1959, is included under coins; the break- 
down is not available after Jume 1959. 

The figures in this colum are not cumulative; as the amount 
of bullion held changes, the potential seigniorage thereon 


changes, 


p Preliminary. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of September 30, 1961p 





































pam a Charges against ja nan balance of 
Exchange Stabilisation Pumd,.....ccccscescceccecscccccccecccccscees #2000, 000, 000, 00 #2,,000, 000,000.00 os 
Payments to Federal Reserve Banks for industrial loans 2/,......... 139,299, 557.00 139,299, 557.00 “3 
Philippine currency TeSETVE......ccc-creccecseccsceccseesecccorsees 23, 862,751.00 23, 862,751.00 mn 
Melting losses on gold COIN,.....sssccccrsecsececcsceccocesecsseces 2,175,121.93 1,857, 771.96 $317,349.97 
Retirement of national bank notes........sccececserscecssececserces 645 , 387,965.45 645 , 387,965.45 ~ 
Unassigned, ....s.ccccccecccceccccccccccccseccecccecccesseccsesssons 8, 781,946.28 - 8, 781,946.28 
Total increment... .ccscccccccccccccccccccccccccvcceccsccesecesecors 2,819,507, 341.66 2,810,408 ,045.41 9,099,296.25 

















Source: Bureeu of Accounts. 
Y Thé euthority, purpose, end amount through 1940 of these allocations 
are summarized in the 1940 Annual Report of the Secretary of the 


30. 

2/ Pursuant to Public Law 85-699, approved August 21, 1958 (72 Stat. 698) 
the $111,753,246.03 unexpended balance of this allocation was covered 

into the Treasury as miscellaneous receipts; and the $27,546,310.97 


which nad been advanced to the Federal Reserve Banks under this 

allocation was repaid into a special fund from which it was 

appropriated to the Smell Business Administra 

sequent legislation (73 Stat. 209) the unused portion of this 

appropriation was rescinded and the balance, $23,653,582.01, was 

covered into the Treasury. 
Pp Preliminary. 


tion. ‘Under Sub- 





No 
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Table 1.- Balance Sheets as of June 30, 1960, and June 30, 1961 



















































June 30, 1960 June 30, 1961 
on 
lon Assets: 
Cash: 
Treasurer of the United States, checking accounts...... $338 449.43 $745,020.70 
—_ Federal Reserve Bank of New York, speciai account...... 203 ,814 ,653.98 111,866 ,950.15 
Disbursing officers' balances and advance accounts..... 3,093.91 - 
pS PEPE ONSET EoT eT Tr rer fro tt per ere eee $204 ,156,197.32 $112 ,611,970.85 
Special account of Secretary of the Treasury with 
Federal Reserve Bank of New York - gold.....scceseceseeess 40,383,713. 74 52 ,810,064.16 
Foreign exchange due from foreign banks: ]/ 
Central Bank of Argentina.......scssccccecsceeseccceees 25 ,000 ,000.00 14,000,000, 00 
Bank Of England.......ccccccccccccccccssccccccovcsccece - 25 ,399 951.81 
Deutsche Bundesbank. ........cccescocccesecccccsccessecs - 20,132 ,000.22 
Swiss National Bank........ssscccccccccccsccesssesesess - 64,999 ,028.28 
Investments in U. S. Government securities......sesssessess 60,000 ,000.00 46,000 ,000.00 
Accrued interest receivable. .......cccecccsccccssccsecesess 321,111.28 306,291.55 
Accounts receivable......scsccsccscccccccesccccccceceseeses 264,429.64 91,356.15 
Unamortized premium on U. S. Government securities......... 15,670.52 1,943.28 
Office equipment and fixtures.......cscscccqeccescccsccseses 40,190.27 46,093.27 
Less allowance for depreciation.......cccccsseccesveces 21,867.42 18 , 322.85 25,610. 34 20,482.93 
TORGL BOBOEH... od ccrcccccccccccccccccescceccocoesscocessoese 330,159 ,445.35 33% , 373,089.23 
lS ———— ee 
Liabilities and capital: 2/ 
Accounts payable: ; 
Vouchers payable. ....cccoccccccccvcccccccccccescocccace 11,232.62 162,719.11 
Employees' payroll allotment account U. S. 
OBVINGS BOMABs. 2.2 cccccccccccccccsecsccccsccccesoveses 2 , 784.24 2,682.47 
MI SOSLISREIUE. 0 oc vcccccccccccccccbesecsocccocososccese 142,114.38 231,052.33 
Total accounts payable......cccccceccscccccccccsecceves 156,131.24 396 ,453.91 
Unamortized discount on U. S. Government securities........ 31,038.10 9,605.58 
Capital account..ccccrceccesccccccsccccccccccscesccseseeese| 2,000,000,000.00 2,000,000,000.00 
Deduct - subscription to International Monetary Fund...| 1,800,000,000.00 200,000,000.00 1,800,000,000. 00 200,000,000. 00 
Net income: (ean -TAWRO 4 oc ccccccrcccsssocseccesscocceacesos 129,972 ,276.01 135,967,029. 74 
Total liabilities and capital......cscccccsscccsesscecccses 330,159 ,445.35 336 , 373,089.23 
asa 050 
— Note: Annual belance sheets for fiscal years 1934 through 1940 appear in ) For foreign exchange future contracts, see Table 2. 
the 1940 Annual Report of the Secretary of the Treasury and those for 2/ For contingent liabilities under outstanding stabilization 
succeeding years appear in subsequent reports. Quarterly balance sheets agreements, see Table 3. 
beginning with that for December 31, 1938, have been published in the 
Treasury Bulletin. 
Table 2.- Foreign Exchange Transactions for Future Delivery, June 30,1961 
Deutsche Bundesbank Deutsche marks Dollars 
Account No. 1: 
nea Foreign exchange sales contracted for future delivery: 
Spot GelAvery....csccccccsevccccccescevcsssevcessssssessessssssseessses 10,000 ,000. 00 $2,513, 750.00 
Forward BalOG....ccccsessccccevcccccccecsessecssesessseessesssesesreens 000 , 000. 00 
, , a , ’ ° 
Less deuteche marks On hand......ccccccccvcccccseccssccesesecsssesccers 79,928 ,844.60 20,132,000, 22 
Foreign exchange due on future deliveries.....cssssecescccesssecsersceees 24,071,155.40 6,143,749. 78 
Account No. 2: 
: Foreign exchange sales contracted for future delivery - special.......... 965 ,600 ,000. 00 244 ,070,827.50 
Foreign exchange purchased for future delivery - special........-.++0+++ 965 ,600 ,000.00 244 ,070 ,827.50 
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Table 3.- Current United States Stabilization Agreements, June 30, 1961 
Country Amount 
Argentina: 
Grrigtas) agreement Cited SaeeRr ey Dg BIB e sc 08060085b5 ss sede svcveccccccccetasedeccecesecestovceeccscs soteces eee 0 
Renewed January 1, 1961; expires December 31, 1961. $50,000,000 
$25,000,000 advanced under original agreement, of which $11,000,000 has been repaid. 


Chile: 
ee Cees COGS DUNNE: Se Ms os cet ch aasccceecedenesecdsebessdedbesseccocssocccenedccoecocee 
Expires February 9, 1962; no advances made. 
Brazil: 
Original agreement dated May 16, 1961......c.cccecccccsceccceccs SES CodeewOcedeedecocenccsecccesecdececcoves 
Expires May 15, 1963; no advances made. 
Mexico: 


Cen Ses Gane Shee Da DOGG, «ois odin dhbndbhn <des cscebbbbccsecsdccceseevercccsocccectoceceeccse es 
Renewed January 1, 1960; empires December 31, 1961; no advances made. 





15,000,000 195: 
195: 


195’ 


70,000 ,000 1958 
195! 


75 ,000 ,000 
196! 





Table 4.- Income and Expense 





January 31, 1934, through 
Classification June 30, 1960 r 


January 31, 1934, through 
June 30, 1961 





Income: 
Profits on British sterling trangactions.........eesceccecececers $310,638.09 
Profits on French franc transactions, .......scsccccsesccesecesece 351,527.60 


Profits on gold bullion (including profits from handling charges 
CB BODA). cccccccccccccccccccesecceccoccesevcssseccccecces ocebea’ 70,630, 725.75 


Profits on other-gold and exchange transactions..........s+eeee: 51,474 ,262.57 
Profits on silver transactions. ......ssseccececcvecsescecscescese 102,735.27 
Profits on sale of silver bullion to Treasury (nationalized)..... 3,473 , 362.29 
Profits on investments...... ocebsbedeccceccccssacecoocccecesenase 2,478 ,947.81 
Beterens oth SvOGtMOMte. oc cccccccccccccscesesoeeéscccccccccccces 20, 338,595.82 
Miscellaneous profits... ..ccccccecccccecccccccesssesecsesesseces 867,754.27 
Interest earned on foreign balances........ssecececsccccscececece 3,359,502.16 
Interest earned on Chinese yuan......sscseccscccccecccesesesesese 1,975 ,317.07 





Total Income... .ccccccccccccccccecccocccccccccecccccccececcccoees 155 , 363 , 368.70 





Personal SETVICES......cccccccccccccccesccceccsceceresessseeseses 19,575 ,567.18 
BAUER ic cc ccecccccccececccecccecccseceveseeeesovcevsccseceseeses 1,028 ,483.56 
Transportation of things......cscccececsecccevceccssevescssseeses 1,378,141.03 
Supplies and materials.......ssccceccccecscecccccccssceseerseeses 157,955.42 
IE IE ee Ope ee rN: eee na, Ory: 2,557,119.44 





Total Oxpense.....cccccccccccceccccccccevescccccseccceseseseseses 25,391,092.69 





Net Income... .cccccccccccccccccccccecsccscessseseceeesnsesessssesssess 129,972 ,2'76.01 








$310,638.09 
351,527.60 


«| 


76 ,876,717.99 
51,776,574.21 
102 , 735.27 
3,473 , 362.29 
2 ,554,630,63 
21,709,798. 70 
1,034 ,901.27 
4,179,817.45 
1,975 ,317,07 





164 , 346,020.57 





21,591,018.59 
1,185 379.47 
1,846,797.63 
728 ,455.88 
168 ,547. 36 

2 ,858,791.90 





28 , 378,990.83 








135 ,967 ,029.'74 
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Table 1.- U. S&S Gold Stock, and Holdings of Convertible Foreign 
paces Currencies by U. S. Monetary Authorities 


(In millions of dollars) 














Gold stock Foreign 

End of calendar year or month currency 

Treasury Total )/ holéings 

1933. orccccescsvee PTYTETTTITITITTI TTT TT iT iT 22 ,030 22,091 - 
| | ee eeweceseces PPOTTTITITITITiITTiirTiT Trier ttt 21,713 21,793 - 
1955 .cccccces coccesee PITTTTTTITITTTTTiTi rr TiiT 21,690 21,753 - 
1956.0 ccccnvccciccosccwnsecscavcesccccescccgececed semebcoctecovecs 21,949 22, - 
IVT. ccccvecccece PPUTTTTITITT TTT TTT TTT 22,781 22,857 - 
20,534 20,582 - 

19,456 19,507 * 

17,767 17,804 - 

17,441 17,480 me 

SAE 17,373 17,412 - 
17,388 17,433 25 

ABBE. ccccvccccecsoccesoess Covcccvcccesecesenccccccscceceses 17,390 17,435 175 
MAY... ccccccccccvccccccccsccecccocceseccsoccseseeseesooescses 17,403 17,451 165 
June....200. oocevecesoce Cove ccccccccccepecceocosoecoceescees 17,550 17,603 186 
JULY. ccvcccecccccccscscescccececscccsccveseecccecccceeseces 17,527 17,590 105 
August..... PPPTTITITITITITITT TTT Teri 17,451 17,530 106 
SANE 965.00 dn hi ivi se ciete OE ATIR SoS ii 17,376 17,457 62 
OURIBOR Ba's Seco se coe sie cecsscaccguecseseeeeceoccocouceesées 17,301 17,331 2/ 














Y/ Includes gold in Exchange Stabilization Fund, which is not included 2/ To be published in following issue. 
in Treasury gold figures shown in "Circulation Statement of United Pp Preliminary. 
States Money." See "Monetary Statistics," Table 3. 











Data relating to capital movements between the United 
States and foreign countries have been collected since 
1935, pursuant to Executive Order 6560 of January 15, 1934, 
Executive Order 10033 of February &, 1949, and Treasury 
regulations promulgated thereunder. Information on the 
principal types of data and the principal countries is re- 
ported monthly, and is published regularly in the "Treasury 
Bulletin." Supplementary information is published less 
frequently. Reports by banks, bankers, securities brokers 
and dealers, and industrial and commercial concerns in the 
United States are made initially to the Federal Reserve 
Banks, which forward consolidated figures to the Treasury. 
Beginning April 1954, data reported by banks in the Terri- 
tories and possessions of the United States are included 
in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official institutions of foreign countries, wherever 
such institutions may be located, and international organ- 
izations. “Short-term"® refers to original maturities of 
one year or less, and "long-term" refers to all other 
maturities. A detailed discussion of the reporting cov- 
erage, statistical presentation, anc definitions appeared 
in tke June 1954 issue of the "Treasury Bulletin," pages 
45-47. As a result of changes in presentation introduced 
in that issue, not all breakdowns previously published 
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will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by coun- 
tries, of data on short-term banking liabilities to and 
Claims on foreigners and transactions in long-term securi- 
ties by foreigners, and present detailed breakdowns of the 
latest available preliminary data. 


Section IV provides supplementary data in six tables 
which appear at less frequent intervals, Table 1, short- 
term foreign liabilities and claims reported by nonfinan- 
cial cancerns, is published quarterly in the January, 
april, July, and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by banks 
and bankers, and Table 3, estimated gold reserves and 
dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 
September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues. Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented anmally, appearing in the Avril 
issue through 1958 and in the March issue thereafter. 
Table 6, purchases and sales of long-term securities by 
foreigners during the preceding calendar year, also appears 
annually, beginning with the May 1959 issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement Between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 


























Analysis of net capital movement 
Calendar year cote Changes in liabilities to foreigners Changes in claims on foreigners 
or eonth movement Total Short-term Transactions in Total Short-term Transactions in 
banking funds domestic securities banking funds foreign securities 

5,253.2 3,661.3 3,034.6 626.7 1,591.9 73.3 855.5 

622.6 532.5 485.9 46.6 90.1 97.5 -7.4 

1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 77.7 

452.8 431.1 220.4 210.7 21.7 -71.8 93.5 

1,056.6 1,166.3 1,279.4 -113.1 -109.7 -63.1 -46.6 

~803.0 752.6 -418.4 -3%4.2 -50.4 -315.5 265.1 

345.5 547.2 636.2 -89.1 -201.7 -240.7 39.0 

244.7 409.3 601.5 -192.2 -164.6 -69.8 -%4.8 

193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 

1,749.6 1,971.2 1,026.8 944.4 -221.6 -76.2 -145.4 

-374.3 73.1 657.4 584.3 -447.5 -70.5 -377.0 

WIZ. cccee geeccvccese 1,260.6 1,558.8 1,243.9 3u4.9 -298.2 -80.3 -217.9 
1993. ccmcceccesseces 1,162.8 1,090.9 1,102.4 -11.5 72.0 144.2 -72.2 
Wh. ccccvcccccccsece 637.1 1,419.5 1,270.2 49.3 ~782.4 -482.0 -300.4 
WH vccccccvccecccese 1,175.0 1,367.3 682.1 685.2 -192.4 -162.0 -30.4 
WaBccccccceccccccese 586.5 1,494.7 1,338.4 156.4 ~908. 3 -397.2 -511.1 
1997. cecccccccccccces 614.9 360.9 219.1 41.8 -975.8 253.7 ~722.1 
WIS. cccccccccccccces ~-707.1 998.1 1,000.8 -2.7 -1,705.2 ~342.6 1,362.5 
WHDicsiccccsocevcese 3,522.2 4,354.0 3,229.6 1,124.4 -831.8 -82.0 -749.7 
693.0r 2,315.9 1,937.4 378.4 -1,622.9r -978.2r 644.7 

-439.6r ~403.0 ~410.3 7.3 -%.6r 5.6r 42.2 

-.3r 1244.1¢ -146.5r 270.6 124.47 -71.6r -52.8 

-16.9r 338.3r 320. 3r 18.0 -355.2r -27%.2r -81.0 

-47%.1r -202.4r -232.1r 29.6r -271.7r -172.0r -99.7 
137.Q0r 206.4r 212.0r -5.6r -69.4r 34.2r -103.6r 

408. Or 415.5 422.0 6.5 -7.5r 38.6r -46.2 

137.2 288.4 264.7 23.7 -151.2 64.9 86.4 

44.7 27.3 -128.4 155.7 17.4 28.6 -11.1 

243.5 312.0 315.3 -3.3 68.5 -46.2 22.2 
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Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 








(In millions of dollers; negative figures indicate a net outflow of capitel from the United States) 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 1 
ae (Position at end of period in millions of dollars) 






























































































»S Calendar year 1961 
Country 
1957 1958 1959 1960 March April May June July August p |September p 
348.9 411.2 331.4 243.1 197.8 193.6 189.4 186.8 194.8 211.6 226.1 
130.2 115.1 138.1 142. 0r 146. 7r 183.2r 219.7 233.2 310.1 300.1 312.5 
7 .6 7 1.0 1.1 1.1 1.0 9 1.0 1.0 1.0 
112.5 168.8 136.5 54.2 57.9 57.2 A704 50.1 35.6 38.3 48.2 
64.5 68.8 70.9 46.0 43.7 4hed 51.0 67.1 77.0 86.8 88.7 
PUREOD: ccccsnns ocncdesesganceedy 353.7 532.1 655.3 519.0 591.3r 632.8 722.9 842.1 | 1,011.6 871.4 889.5 
Germany, Federal Republic of....) 1,557.2 | 1,754.7 | 1,987.3 | 3,475.7 3,510.2 | 3,184.2 | 3,085.8 | 3,074.9 | 2,969.5 | 2,791.0 | 2,756.2 
PE ES EE SE EE 126.3 186.3 63.1 66.6 68.4 61.8 58. 58. 54.8 43.2 
Ttaly....0. 1,120.8 | 1,370.3 877.1 783.9 822.6 857.8 924.9 | 1,008.4 | 1,096.1 | 1,151.4 
338.7 485.2 328.5 279.8 264.7 250.0 270.8 252.4 199.6 223.2 
WON a docdanscancdinsvqeaseses 4 129.6 95.5 81.2 82.8 83.5 97.5 100.9 100.7 104.6 104.6 
WR ci descadcndccdccqdacseveds 3.2 4.9 4.0 6.1 5.8 4.9 7.6 6.1 7.1 8.3 6.8 
Portugal..ceccrccesesceces 142.1 163.0 137.5 83.6 75.6 80.3 81.9 73.1 n.9 83.6 85.9 
8 9 9 1.1 2.0 1.2 1.1 19 1.2 1.4 9 
Spain... 24.3 36.2 86.1 148.5 111.2 117.9 124.8 134.6 133.9 133.2 128.4 
BWOAED, ccccccccececcccccccccces 260.3 303.4 212.5 226.6 267.7 282.1 338.5 404.0 422.9 387.4 386.2 
Switserland.....ccccccccccsesccs 967.0 851.9 969.3 678.2 556.4 538.1 522.5 578.9 551.9 661.1 705.2 
Turkey. .... 18.3 20.1 30.7 18.4 23.7 16.7 13.1 15.9 13.4 16.9 18.8 
U.S.S.R. 006 7 2.2 2.6 12.1 5.8 5.8 6.1 9.0 6.8 6.2 6.9 
United 1,275.4 872.9 989.6 | 1,667.3 1,754. 1,618. 1,642.2 | 1,708.6 | 1,690.9 | 2,434.4 | 2,620.5 
WUBOS1AVIA.....ceccceccccccccees 10.6 9.5 6.2 10.0 13.6 10.3 7.2 9.0 7.0 7.8 8.5 
Other BUrOpe..sssccccsesseceeeees| 343.7 676.1 575.7 | 362.3r 298.0r]  356.6r} 376.4 396.6 365.7 365.0 416.8 
Total BUrope,..ssccsccocseeeeeee! 7,141.8 | 7,707.9 | 8,472.6 | 9,045.0 | 8,875.6r| 8,568.4 | 8,705.9] 9,147.6 | 9,300.6 | 9,862.6 | 10,229.4 
————_ = So [= 
CONAMR...cerececcccccscccecccesese! 1,623.0 | 2,019.2 | 2,198.0 | 2,438.8 2,429.2r| 2,436.8 | 2,620.2 | 2,658.8] 2,712.3 | 2,707.7 | 2,647.5 
Seer erceccceseseceseese 136.8 149.8 336.8 315.0 313.5 325.8 307.7 282.8 277.6 275.3 252.5 
Wade piisiacensccnddbesouke 26.3 22.2 24.4 23.1 23.3 21.2 21.0 21.3 23.2 23.5 22.7 
BEOBL1, .ccccccocccccccocccocoese 132.2 138.1 150.7 194.1 192.7 184.8 220.3 185.9 231.0 218.1 263.3 
pecccccccscccccccecocccceos 75.1 100.0 184.5 135.1 132.8 128.4 118.7 124.1 115.7 124.6 130.0 
GN ini dicicscnhesisstinosbe 152.9 168.8 216.8 158.3 160.3 149.5 132.3 119.2 150.0 133.9 136.7 
CUDA. .seerccceccccrcescccccceecs 235.0 286.5 163.8 77.0 63.2 62.4 61.4 57.6 53.4 48.7 45.4 
=e oan ooreeccccccese 53.6 39.7 36.9 36.9 31.1 29.2 32.2 31.3 32.3 30.3 29.1 
GueteMAld...secccccercscccceese 65.4 41.6 37.1 43.9 53.0 57.6 58.3 58.8 54.7 48.7 45.9 
eeeeeereesecereesssesesese * 3 a Z. - x m. “ by) » 13.2 
po nae aseinsspeosoate 386.3 418.2 442.4 397.3 336.2 358.1 332.2 332.7 338.9 430.4 413 
SUPINAM, ..00eseecereveeseoscene 73.4 9.4 87.8 72.0 7.8 84.2 82.5 89.9 87.0 81.4 87.0 
Panama, Republic of ,.....sssseee 136.0 146.3 129.2 123.0 94.5 88.8 1.8 77.7 77.3 77.8 79.0 
COCO E OSES SEES ESE OSES EOEEES 59.9 77.1 82.2 72.2 65.4 66.0 64.0 70.5 82.6 86.5 7.6 
Hl bbtncdsahacdobdensipa 27.2 26.2 28.0 24.3 28.1 28.6 28.3 26.7 31.2 26.9 25.9 
WEedcccdicccccsccccéicccane 55.1 82.4 61.5 51.3 47.3 49.3 46.5 50.3 49.5 51.6 48.9 
VENneBUClA..cccccccccccseseccccece 835.3 494.1 276.9 398.2 493.6 458.2 454.2 428.1 438.6 366.6 447.9 
Other Latin America,....sscccese 124.4 133.0 148.3 300.6 260.4r 251.7 255.0 259.3 264.1 249.8 254.1 
mF Latin America.......ssese 2,573.1 | 2,403.4 | 2,407.5 | 2,422.4 | 2,372.3) _2,343.6r| 2,294.4 | 2,216.1] 2,307.1 | 2,2%.2 | 2,357.1 
China Mainland,....sccscsccssee 36.3 36.0 35.8 34.8 34.6 34.4 34.6 35.4 35.1 34.9 34.8 
Hong Kong. .cccccccseccccsccccses 69.7 61.6 60.0 57.3 52.7 51.3 50.5 51.8 52.5 53.1 54.7 
BD cadchtissoncebecctaecsedbe 82.4 77.3 114.3 53.9 47.6 39.6 42.9 41.0 36.7 77.7 85.5 
Peececceececeseeseosecs 150.7 108.4 138.6 178.2 100.5 88.5 85.7 85.5 Tht 78.5 7.6 
Miihbsctsdonretssebeccasceowe 55.3 42.7 46.6 22.4 43.1 41.5 40.6 47.5 32.4 38.6 37.4 
Tarnel,..ccccccccsccccccccccsccce 52.2 55.9 86.5 14.7 62.1 49.6 42.4 47.5 51.1 64.1 62.2 
EES EE RRR EE I SRE 585.7 935.1 | 1,285.1 | 1,887.5 2,026.9r] 2,095.7] 2,036.0] 1,983.1} 1,913.5] 1,765.7 | 1,649.3 
Korea, Republic of .....ccsscccces 117.0 145.5 147.6 152.2 155.2 153.6 162.8 167.5 177.7 186.3 193.7 
iheacehteiienceadae 174.5 176.3 171.5 202.8 194.8 171.6 172.9 162.8 182.3 173.8 152.1 
TAIWAN... o ccccccccccccccccccccece 85.8 98.7 %.1 83.7 7.3 16.7 1.7 80.7 80.3 88.8 90.1 
Thailand...esscccccssccccccseree 156.5 133.3 41.2 185.8 214.5 215.2 223.3 227.5 231.4 236.6 239.6 
Other ASIR.....eseccccrerccceces 380.2 334.6 458.3 179.5 179.0 180.7 208.5 202.4 223.2 232.6 224.0 
Total ASIA. ..scccccccessescseoes! 1,946.3] 2,205.3 | 2,779.6 | 3,112.9 3,187.2r] 3,198.2 | 3,177.1] 3,132.6 | 3,090.9] 3,030.8 | 2,900.0 
i SS _C O™Te S—_—_—_— eS _———_—____—_+ 
AustrAlia.....scccccccesescesses 84.8 78.9 110.5 88.1 83.2 123.8 75.7 83.3 80.9 1.2 86.5 
Congo, Republic of the 2/. 39.3 29.8 31.3 31.9 31.1 31.5 22.3 29.6 29.5 27.4 42.7 
Egyptian Region - U.A.R. 3/..... 40.1 16.2 20.3 21.9 21.2 20.6 21.6 16.2 16.0 21.1 4.7 
Union of South Africa........0+- 37.6 29.6 48.7 29.3 30.9 30.3 40.3 38.7 39.6 40.2 46.0 
All ODHEP, ..cccccccccccccecccees 153.0 124.9 162.1 181.1 J 181.8 186.7 192.2 199.0 1 180.7 184.8 
1 other countries, ......s0 
Tota 354.7 279.3 372.9 | 252.2 248.2 2.0 Z2u2 266.9 62.) 348.5 | 27408 
International....csaccccsecesecsee| 1.517 1,544.0 | _3 158.1 | 3,954.9 2,877.) 3,917.5 3.219,8 3,269.6 | 3528343 21404.) Labdhn} 
2/ Liabilities to countries not regularly reported separately are pub- 3/ Data on liabilities to the Syrian Region - U.A.R. are published 
lished annually in Section IV, Table 5. annually in Section IV, Table 5. 
2/ Formerly Belgian Congo. p Preliminary. r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1961 
Country 
1957 1958 1959 1960 March April May June July August p | September p 
-6 -1,018 70 “4 334 pos u 153 30 -35 87 
9,886 4,795 5,897 4,661 2,084 | -1,045 258r -27% | -1,664 -1,723 m1 
2% - - - - - o - ° ~ oe 
-702 678 57,037 | -34,480 -% -27 242 108 -719 + -124 -143 
WT ~4,476 200 -236 5 . 1,916 -1 - -279 ~ 
9,543 5,235 62 , 303 20,039 2,518 -298 4,385 -1,176 -604 -128 1,693 
Germany, Federal Republic of.... 3,012 1,337 22,749 19,345 685 123 1,649 3,465 1,561 153 3,872 
OBR. cccdccccve eseesses esbeces 61 -5,715 276 - -58 -69 -94 135 -101 - -294 
TREDP. cccccatccccces eecccces eee 672 1,871 6,937 28 ,099 109 752 4,599 -1,761 -3,327 -260 50 
ROUREEOMEG, . Secscccccescen’ sees] 39,416 -7,645 38,327 -3,348 -3,236 3,382 5,137 2,557 -1,916 5,746 1,916 
19,046 18,303 24,196 1,156 7,599 -3,615 1,599 -11,210 2,351 851 -7,601 
37 -26 -9 -2 - ~ -21 6 - o is 
4,494 2,109 2,415 10,655 495 -18 1,106 478 605 1,080 56 
-4 ~ - 4 - - - -1 - - - 
-651 -2 249 -517 372 575 -48 654 192 107 -1% 462 
6,111 4,339 92,384 | -23,252 859 -272 -754 -39,280 -197 19,989 334 
98 , 302 32 ,303 265 ,643 | 139,149 16,639 21,130 26,799 17,069 -7,215 -7,362 1,444 
ve) % 391 145 26 -5 22 77 71 -29 24 
Me ‘i « 3 o ‘a ra S = a pea 
79027 -12,228 143,358 41,367 || -9,283 18,718 |-29,798 18,299 38,090 16,739 -2 5943 
-165 -26 -2 -13 = - - - - - 2 
23,161 3,624 23,644 -5 ,230 1,508 800 1,770 863 420 27 2%, 
Total Europe.....csesecees seinen 291,273 -40,197 745 ,282 | 198,182 19,633 39,552r 19,483r -10,301 | 27,492 34,628 544 
aaS=—_ iH — 
eS cincsees Scassscdesatac -8,357 | -202,213 80,696 | -81,890 -554 -7,160 |-27,988 -7,617 | -14,925 -26,312 -10,196 
Latin America:- 
MEN bb 000s iesescoseevoces ‘ 1,255 281 3,385 -722 -454 -339 465 200 4 -1% 351 
BRRENESs scbscsnccccccsceve oeccce 448 -333 169 113 -12 33 -29 43 4 6 -11 
BN De ss chiscsiecccsecse cvcevcecs 869 623 2,147 2,59 183 675 1,403 1,210 570 -707 537 
CEES site ccase eseoeperbsdcoeed 963 -2,601 -497 1,762 -59 48 -305 537 16 52 342 
OUDRERES. . ccicdvccccescckenesess 1,292 410 1,094 62 -166 54 -™% 191 -20 53 13 
Cuba...... EEGs iventcebnceaeececen Suen 68,517 =2,27%6 | -43,437 399 -46 6 -130 208 25 32 
Dominican Republic......sssesees -20 232 3799 1,249 159 62 399 116 191 -15 88 
GeeGEBIS. 2 ocevccccccsccess oeeee 408 1,656 292 941 -146 -1 47 87 125 235 23 
MeOX1C0. ..ccccccccccccccccrcscvce 2,028 2,561 1,321 -990 260 -1% 219 -905 437 2,039 982 
Netherlands Antilles and 
Surinam, .....sececeeeeeees eoces 3,810 25,546 19,538 22 5425 -118 2,888 5,041 42 1,000 825 -570 
Panama, Republic of....... 524 -726 2,912 2,948 -2,168 2,704 468 1,313 417 549 2,073 
PTC s0sccndcdsctcsceccs wis 257 -8799 1,449 533 1% 526 -53 267 186 -207 47 
BL GahwROeis ccieccccccvcdssccve 1% -181 -256 -265 7 18 18 -4 2 3 a 
Uruguay....sesseeee saben 4,185 -2 533 9,514 ~888 ~101 271 1,768 704 -229 ~782 53 
Venezuela....cssseseses Seccccces 1,483 -1,210 8,841 4,071 467 1,434 13 535 220 702 595 
Other Latin America.........+++. 125 917 -1,227 -506 3,381 19,701 95 8,717 35 21,656 565 
Total Latin America.......... eos 8,117 -46 ,000 46,785 | -10,110 1,808 27,852 9,291 12,839 3,166 22 ,644 5,220 
Asia? 
China Mainland.......ssssssesees 219 403 -2 43 -21 -31 -29 10 -17 28 6 
Hong RomQecccccccccccccccs ecccce| —tg300 4,231 18,454 9,791 5,390 6,691 2,495 -519 3,111 1,855 329 
Wane sceicncccscccccceeusseees -453 -1,389 1,044 39,839 3,994 3,013 1,030 -3,992 2,955 -2 ,969 -% 
Indonesia... cscccceseccccssccece 85 58 1,156 -1,032 17 -9 10 9 29 25 -39 
TFERs cvccccces Reseccesceesenece e 94 1% 186 215 -98 -72 65 -35 40 7 1 
ISPOGL, soos sereccescsscsees cesses] =181 91 1,281 -% 107 -276 -29 107 47 -55 26 
MER piksnsancndars donseosesine -1,6%4 -572 981 558 94 -15 -61 59 33 17 -27 
Korea, Republic of..... ereccoces 2 -2 22 9 6 ~ u 15 18 5 2 
Philippines. ....0..seccessecee ee <756 -1,993 505 1,347 252 -109 83 2 92 -4 201 
Taiwan....... Sdececeecege ee -493 -1,091 1,357 | -1,504 -112 -30 7 65 5 -56 -201 
THRITIOE caicWocccccceccscocccee ‘ 545 58 -%9 9 23 4 -22 53 13 - 49 
Other Asie...cccccccecccece es 9,577 3,542 23,832 53% 568 798 666 565 357 15 368 
Total Asia........... dsDeawsveet 4,610 2,704 45,733 47,133 2,032 9,964 4,300 -3,739 6,683 -1,152 679 
————_ 
Other countries: 
ustralia....... es rey: ~ -1% 150 -323 648 -10 153 1 -23 48 26 -97 
Congo, Republic of the ecccece 60 -48 45 62 1 - 4 3 - a o 
Egyptian Region - U.A.R. 2/..... 77 105 44 -191 12 -3 1 6 -15 = ss 
Union of South Africa,.... . 441 129 187 769 wll -3% 15 33 3 -2 -59 
ALL CRRRR sos cide csscddecccces 4 3,u49 -786 18,881 | -13,331 -39 435 -809 352 93 -11 451 
Total other countries.........+. 3,553 -450 18,834 | -13,339 -47 549 -788 37 129 13 295 
International......ssescscescccces 157,420 283,453 187,023 | 238,440 4,864 |}+-41,112 -9,853 1,946 1,167 115,876 1,218 
Gramh WORE s vesccesseescccesees s-| 141,776 -2,703 | 1,124,353 | 378,416 18,008 29 ,645r -5,555r -6,501 23,712 155 ,697 -3,328 
)/ Formerly Belgian Congo. p Preliminary. 
2/ Date on transactions by the Region - U.A.R. are not available r Revised. 
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Calendar year 1961 
Country 
1957 1958 1959 1960 March April May June July August p | September p 
2,402 -18,018 -137 197 1,909 ~ 15 -2 9 1,501 
602 21,299 7,500 14,385 1,108 ~637 442r = 456 -1,110 -1,182 
= of e « - ie is e pa - = 
3,387 3,256 -13,630 177 4,997 -2 ,820 339 8 -21 l21 -22 
288 5,102 5,021 3,282 7 -411 2 - - - 865 
17,602 18,912 93 ,465 10,325 -5,192 -1,5u4 -3,790 -12 ,093 -923 -1,3% -1,731 
203,837 99,082 47,539 -41,730 2,134 -3 ,836 2,561 -1,167 10,357 479 -10,151 
885 -912 552 -1,564 3 - -1 3 44 -% -69 
4,585 7,345 -35 ,375 26,968 29 -103 -682 1,595 1,044 81 3,357 
-8,641 | -234,089 -32 ,383 -87 ,643 -7,882 -2,418 3,539 2,297 -3,3% -3 ,296 -2,498 
9,065 -16,325 1,449 6,819 2 434 1,768 -15 ,962 1,845 1,687 694 2,530 
4 -7 - ~- - - - 1 - -11 - 
358 3,513 407 414 17 178 62 -7 -17 -51 154 
-5 wo wo é a o ‘a é e ~ . 
66 -57 -739 1,409 624 243 -57 -48 -257 -812 3,733 
519 691 -10,643 5,271 -518 6 630 363 -260 -152 232 
27,90% 92,200 51,384 -5,871 -7,218 -2 ,503 344 -1,607 208 -2,028 -3,661 
17 -16 3% 182 2 13 -22 3 2 -120 - 
3,909 -27,801 17,726 1,384 3,365 670 -1,675 -2 463 5u -1,664 -1,794 
35 24 + 500 500 ~ - - - - - -500 
35,745 -26 ,268 5 348 -35 ,339 -1,692 3,296 1,77% -5,019 4,571 7 4,118 
231,066 72,072 ~49,714 | -117,320 |] -23,535 8,554 -25,941r | -17,063 11,899 10,216 -5,118 
COMBED. cocccccccccccccescccceeses «| 552,227 | -543,274 | -443,009 | -195,849 || ~42,150 -55 ,097 ~49,731 -23,475 | -66,298 5,309 5,640 
Latin America : 
Argentina......++++. eccccccccese -370 442 -92 3,154 -136 132 15 =315 154 -148 3,806 
BOLAvin....cecccccseccscccees oe 292 69 24 47 6 -10 2 - - -35 180 
Brazil....... eoccce Ceccceccecce e 8,697 4,99 7,804 5 ,864 178 649 -2,194 3,235 689 362 235 
GRR Ie. . ccccccccccccecccoccos cove 913 812 2,291 631 177 163 Th “144 195 203 175 
Colombia. ..ccrcccccccccscccccece 3,339 2,421 2,437 4,168 -3 16 -963 699 184 52 -1,104 
GBR cceccccosceccoscese cecccees 806 -152 -588 -5,551 73 33 3 =5 -4 - 1 
Dominican Republic........sseses -350 -80 2 614 124 7% 16 - - 41 5 
Guatemala....ceccccscecees ecccce -4 -60 21 2 5 - -1 a4 4 lu 10 
MOZIC0. oc ccccccccccccccccccce coe 13,488 17,060 507 -53,597 183 2u4 -673 43 325 285 5 5924 
Netherlands Antilles and 
Surinam, ....seeeeeees eeccccee ee 1% 1,547 1,790 3,492 Th 784 42 549 356 -141 =2 ,894 
Panama, Republic of ......sseeees 106 -13 ,669 +3 ,599 34,435 -165 146 1,647 454 -317 -233 4 
PERU s cc ccccccececcecccccsccccecs -2,310 443 -1m& -1,760 -17 -41 -138 19 102 55 157 
El Salvador....scscececcccecs eee -72 -703 2,443 -1,080 - - - ~ - in a 
UPUQUBY. «.secscvcccccccees ecccce -1,642 3,532 1,913 3,034 -512 -80 -618 813 -199 -290 -17 
V@MCZUEIA. 2... csccccccesccccccees 8,045 253 1,321 688 152 309 -656 -210 -4 47 =-2,692 
Other Latin America........+0++ 95 10,266 4,905 26 ,634 -1,2u4 22,479 -2,100 595 56 272 -926 
Total Latin America.........e+++ 15,109 4,858 11,245 | -107,431 -373 -20,088 5,544 3,122 501 581 2,394 
Asia: 
China Mainland..........+. eoccces -103 8 59 -52 ~ - - - * an P 
Hong Kong.....seseseesseesces eee 4,490 28,318 15,283 1,513 -68 -149 70 -118 -627 51 -361 
Indda.cccccccccccocs ecccvecccces - -50 151 -15 -1 1 4 10 - - * 
42 24 26 - - - - - - -7 
1,015 -30 -2,117 -6 -3 -6 3 - - -1,957 
-46,677 | ~-50,536 | -48,113 | -4,889 -3,376 -3,537 6,225 | -3,820 -2,318 -1,126 
598 32,73 763 -5 538 15,165 -18,935 15,958 -885 -397 1,814 
-693 1,762 1,879 -3 u 16 9 13 33 -7 
-52 -370 -3 1 - - 453 - ~ - 
~185 -955 553 - ~ 1 - 3 - 350 
Other Asia....sccsessecesess eoce -9,87% -27,167 29,326 4,939 ~43 -10 -6 33 16 22 -1,739 
Total ABIB...ccccecscececees cose} 45,188 44 ,843 9 ,654 40,627 || -10,547 -18 ,688 -22,401 9,217 -5 ,300 -2,609 6,661 
Other countries: 
Australia......ss+. 6,051 44 434 ~18,166 43,094 -1,118 -358 ~780 -2,056 | -25,517 462 4,521 
Congo, Republic of the }/... 283 | -16,099 6 -16 6 - - - a = 
Egyptian Region - U.A.R. -308 - -356 - 7 - - - 3 3 - 
Union of South Africa....... 5,633 ~66,917 9,067 8,535 428 339 -402 -799 4,441 -13 282 
All Other... cccceccccees cces 1,221 22,175 5,554 -1,869 -20 4 2 260 52 60 18,060 
Total other countries........... 12,880 | -149,625 -15,015 36444 -1,560 -15 -1,180 -2,595 | -29,905 512 22 ,299 
International.......sseecesesesees| 383,783 | -557,576 | -156,583 | -147,046 -2 ,825 2,773 1,235 -15 ,387 2,%3 5,923 3,797 
Grand total....ccscccccccecevecs e+] =722,143 +1,362,532 | -749,730 | -644,717 || -80,990 -99,669 |-103,562r | -46,181 | -86,350 11,118 ~22 ,247 
)/ Formerly Belgian Congo. p Preliminary. 
Data on transactions by the Syrian Region - U.A.R. are not available r Revised. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities To Foreigners as of September 30, 1961 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars Sinet:tere 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country short— vs vs payable 
oon Treasury Treasury ia 
liabilities! Total Deposits |)111s and Other Total Deposits |hi119 and Other | foreign 
certificates certificates’ currencies 
Europe: 
OG lee Aree 226 ,052 224 ,669 217,087 ~ 7,582 1,347 1,333 - 14 3% 
Regt ss os scdscoovesestoacene 312,543 270,813 251,240 11,190 8,383 41,559 31,790 336 9,433 171 
Czechoslovakia, ...sccecccsccccce 971 708 596 - 112 263 263 - ; - 
Dermrk, occcccscccccccccccssece 48,180 41,258 14,565 25,700 993 6,898 6,339 45 514 24 
PERIBOAS cccvcvacoceencdsbscgees 88,677 86 ,895 454164 35,300 6,431 1,692 1,692 ° - 90 
PONG. dss ccccanebavesnscebssea 889 ,538 837,186 270,468 532,310 34 ,408 51,354 45,078 2,879 3,397 998 
Germany, Federal Republic of...) 2,756,236 | 2,715,875 282 ,070 2,045,100 388 , 705 35,903 30,218 2,088 3,597 4,458 
GPORCE, coccccccccccccocccccccce 43,222 27,843 20,805 7,000 38 15,379 15,379 ~ - - 
TRALY. .cccccosevdeccocccccccces| 1,958,414 1,126,313 144,339 802 ,890 179 ,084 24 565 20,550 3,590 425 536 
Netherlands, ....ccccccccscceses 223,188 194,188 119,724 63,728 10,736 28,843 23,990 1,373 3,480 157 
104 ,561 72,821 52,370 15,000 5,451 31,689 30,915 338 436 51 
; 6,022 5,890 ~ 132 757 738 19 - - 
85,868 45 5294 43,370 - 1,924 40,574 38,856 86 1,632 > 
WER kde cs cecsisvcsrcsccccs 936 660 630 “ 30 276 276 - - - 
QPOIN, ciccrrccscvcesescascsccce 128, 362 107,930 106 ,899 ° 1,031 20,410 20,025 36 349 22 
DUATER. , ccccdccecocccccenesctoe 386 ,223 377,027 94 335 242 ,000 40,692 9,126 8,926 200 - 70 
Detaer tans os cs ccccccccdecovcs 705 ,233 595 426 363 ,280 84 ,567 147,579 101,863 69,442 11,331 21,090 7 Wak, 
TUBA. Scccccscecccccsccoccoose 18,812 17,074 17,035 - 39 1,738 1,718 = 20 ~ 
ViS.BRe odrcccocccccccccccsoces 6,909 6,662 6,554 - 108 247 247 - - - 
United ecccccccccccsceee| 2,620,459 | 2,279,229 | 1,031,060 1,164,481 83,688 301,888 139,255 50,504 112,129 39 , 342 
YUGOSLAVIA... seeseceseceereere 8,474 7,906 7,501 - 405 568 568 - - . 
Other EBurope....cscccrcccccccce 416,780 371,739 84 ,828 86,540 | 200,371 11,480 10,209 370 901 33,561 
Total EUrope....ccesececeseeses| 10,229,417 | 9,413,538 | 3,179,810 5,115,806 |1,117,922 728,419 497,807 73,195 157,417 87,460 
- —_—_—_—__ — 
Canada... cccccccscccecsccccccccese| 2,647,548 | 2,394,041 | 1,799,737 577 5234 17,070 241,599 192 ,202 32,613 16,784 11,908 
=—_—__ ——S==S=anhal SSS S=UC— oJ“ __—_ 
Latin America: 
en peettsececscecesetgece 252,500 180,437 140,734 33,500 6,203 71,990 70,178 70 1,742 73 
BOLSVED, cccciccvvccevccevecccece 22,672 6,814 6,811 - 3 15,855 15,777 13 65 3 
BOREL, cccccevsccocvevcvegcece 263,254 129,943 123,885 200 5,858 133,272 125,919 333 7,020 39 
GERO. chap cccosdcsevseedcoseess 129 ,966 84,853 84 ,595 - 258 45,070 44,317 108 645 43 
CUB. 0s ceastvecbeecebosscce 136 ,669 67,486 64 ,696 200 2,590 69,181 68,655 - 526 2 
occccceceescocesesoucessees 45,387 2,058 2,058 - - 43,329 41,983 95 1,251 - 
Saamass Republic. ....ssseceee 29,085 10,738 10,695 - 43 18,347 18,149 3% 162 - 
Gantembls..ccccccccecceccsocece 45,899 28,142 19,613 1,000 7,529 17,757 17,575 65 117 
MCX1CO....cescocccccccccccccccs 413,240 248,406 229,410 10,000 8,996 164 ,496 159,297 2,839 2,360 338 
Netherlands Antilles & Surinam, 87,0 51,842 35,574 4,269 11,999 35,169 29,572 1,122 4,475 27 
Panama, Republic Of.....s.sss0+ 79,003 14,427 13,617 - 810 64,575 59,093 756 4,726 1 
7% ,628 33,012 32 ,899 113 42,597 40,491 67 2,039 19 
25,927 7,157 5,522 1,500 135 18,770 18,763 7 - - 
48,879 19,485 17,809 - 1,676 29, 387 24,525 650 4,212 7 
oe 447,885 248 ,036 247,672 364 199,452 194,722 1,589 3,141 397 
Other Latin America........00s. 254,070 151,895 114,368 20,952 16,575 100,520 94,851 4,102 1,567 1,655 
Total Latin America..........++| 2,357,102 1,284,731 | 1,149,958 71,621 63,152 | 1,069,767] 1,023,867 11,852 34,048 2 604 
Asia: 
China Mainland.......cscecseses 34,830 28,855 28,774 81 - 5,975 5,969 6 - - 
Mong KonB.ccdcccccscccceccsecce 54,697 27,680 22,727 - 4,953 26,977 25 ,860 60 1,057 40 
INBEB. co ccccdesccccvececocscoes 85 543 77,686 29,611 41,300 6,775 5,920 5,618 300 1,937 
Indonesia... cccoccccccccscccccce 76 ,645 73,934 64 , 366 9,430 138 2,711 2,711 - - - 
THOR ccvcccccidocccccccccsococe 37,357 31,060 31,054 - 6 6,293 6,293 - - 4 
TATOO], cccccccncccecccesococese 62,196 57,513 32 ,606 2,450 22 457 4,683 4,683 - - - 
MPORe ccccccescccccccccsocssces} 15649,283 1,627,878 | 1,989,111 457,905 80,862 21,383 17,716 180 3,487 22 
Korea, OB cccciococece 193,729 192,145 189,491 150 2,504 1,584 1,584 - ~ - 
Philippines,....cccccscccccccre 152,072 131,984 116 ,038 - 15,946 20,087 19,539 348 200 1 
TREE, ccccccccccecvoccgccocece 90,081 84,679 82,808 10 1,861 5,402 5,401 - 1 - 
TRREIAME, cccccoccsccescacsseene 239,604 236,569 65,421 164 ,845 6,303 2,979 2,979 - - 56 
Other Asia. .cccccccccccccsscece 223,968 181,865 128,490 36 ,039 17,336 40,826 36 439 78 4,309 1,277 
Total ASIA, ..ceceseceseeceeeees| 2,900,005 | 2,751,848] 1,880,497 712,210 | 159,141 144,820 134,792 972 9,056 3,337 
Other Countries: — 
AusStralia.....ccccccccccccccces 86,478 83,082 42,473 37,400 3,209 2,993 2,823 l 159 403 
Congo, Republic of the ]/...... 42,731 41,456 20,104 4,500 16,852 1,275 1,067 - 208 - 
Egyptian Region - U.A.R, 2/.... 14,741 13,889 12,049 135 1,705 697 697 - - 155 
Union of South Africa,....e..+- 45,981 41,714 41,604 - 110 3,812 3,133 110 569 455 
All Other....sscccccccsees 184,829 150,882 140,739 5,158 4,985 32,854 31,204 400 1,250 1,093 
Total other countries........0 374 , 760 331,023 256,969 47,193 26,861 41,631 38 ,924 521 2,186 2,106 
oO —————S -——————— ___—_—_—_—_—_—_ 
International....cccccccccccccces| 3,434 529% 3,434,229 413,438 3,018,741 2,050 65 - 65 - - 
SS .——_—__—__—_—__—__~ So 
Grand total,..cccccccccccccscvess 21,943,126 19,609,410] 8,680,409 9,542,805 | 1,386,196 |_2,226, 301 1,887,592 119,218 219,491 | 107,415 _ 








V/ Formerly Belgian Congo. 


2/ Data on liabilities to the Syrian Region - U.A.R. are not available 


separately, but are included in "Other Asia." 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of September 30, 1961 // 
(Position in thousands of dollars) 







































Short-term claims payable in dollars Short-term claims payable in 
Total Ste te Collections ere adh 
Country short- outstanding Deposits of re- 
tern Totel Foreign for own porting banks 
clains banks and Other |Sccount and} Other Total and domestic Other 
official domestic customers with 
institutions customers foreigners 
2,530 2,330 441 - 1,386 503 200 200 - 
igi 10,371 9,273 1,566 317 7,152 238 1,098 1,094 4 
Cuechoslovakia.....ccccccsccceceece 1,592 1,592 1,560 1 31 - - - - 
Dommart, .cccccccccccsccsccocccecces 9,752 9,280 125 1,843 2,14 5,198 472 472 - 
WITTTITITIT TTT TTT TTT TTT 15,750 15,618 786 186 1,471 13,175 132 132 - 
PEOROG, coccccccccceccoccoceccoocces 34,453 31,577 2,897 5,069 10,587 13,024 2,876 2,482 394, 
Germany, Federal Republic of....... 146,459 131,837 25,044 60,653 21,610 24,530 14,622 13,465 1,157 
BB ORs ccccecisccdaccesecsssocecese 6,815 6,815 395 2,243 4,177 ~ - " * 
We nisdiiéinboons 34,067 32 ,430 7,246 4,726 16,980 3,478 1,637 1,482 155 
Nether la 44,951 38,920 6,329 21,808 8,104 2,679 6,031 5,816 215 
MOFWRY. occccccccccccccccccccccccces 13,318 12,394 1,184 675 1,948 8,587 924 436 488 
5,992 5,992 92 129 1,037 4,734 ~ - - 
1,871 1,793 257 31 1,055 450 78 78 fe 
BUMMER cc coccccccscoococccescocosce 47 47 2 Sat 47 = = nae — 
DORs cccccccccccccccccecescccccece 7,105 6,450 2,469 962 1,421 1,598 655 654 1 
SwOdEN, .ccccccccccccccccccceccccccs 14,834 13,619 1,339 552 5,859 5 ,869 1,215 1,193 22 
RR LOGS 1 AER 66 ,667 38,945 11,621 13,677 8,035 5,612 27,722 9,392 18,330 
TUPRCYcccccccccccccccccesccsccccce 31,212 31,207 27,105 33 4,069 - 5 ] - 
UBB Re ccccocececcccecoccecceccece 172 170 4% bo 168 2 2 2 
United pevcccocceccocecccece 182,993 76,410 22 ,003 1,582 13,149 39,676] 106,583 77,577 29,006 
SeeerPnnccooccoscccssnocoqecose 8,445 8,445 4,712 6 1,242 2,485 - * = 
eccccccccccccccecoscoce 11,592 11,197 2,010 4,281 4,601 305 395 39% 1 
Total Burope,.ccscccccccccccccccces 650,988 486 , 341 119,181 118,774 116,243 132,143] 164,647 114,874 49,773 
—— ————S— —=—— ————_ SSS ——_ ———— 
CODAGS oc seccccccccccccsceseccesccece 455,567 259 594 18,682 193,874 9,863 37,175 195 ,973 72,899 123,074 
+ ca: ———— —————_— ———— — 
APAOMRING, occcccccccccccccccccccccs 161,502 150,168 16,1799 24,797 40,035 69,157 11,334 11,073 261 
BOLLVi8. ccccccccccccccccccccccccces 5,162 54162 72 272 4,636 182 - -: . 
BROSL1,.cccccccccccccccccccccccoccs 179,931 144,698 65,950 27,398 36,391 14,959 35 ,233 35,020 213 
CRELC. .ccccccccccccccccccccoccccoce 116,571 116,434 46,322 22,512 16,006 31,594 137 12 125 
COLOMDIS, ..cccccccccecececccccceces 89,623 89,575 9,167 12,838 26 ,649 40,921 48 47 | 
CUBE. cocccccccccccccccccccccccccccs 19,455 19,423 - 1,697 17,723 3 32 19 13 
On Republic. ..sssccccccsccece 12,171 12,171 4,700 1,343 4,008 2,120 = = - 
Guatemala. .cecccccccccesccccceccecs 15,911 15,900 2,407 1,393 6,628 5,472 11 - 11 
MOX100, . csccccccscccccccsccccccsece 383 ,556 378 ,507 125,34 71,344 34,806 147,043 5,049 3,046 2,003 
Netherlands Antilles and Surinam... 6,107 6,107 178 3,966 1,933 30 - - - 
Paneme, Republic CP cccesocccce . 30,186 30,136 1,398 18,663 6,210 3,915 - - - 
POTU. coccccccccccces e 67,712 67,560 3,039 10,714 22 ,872 30,935 152 121 31 
Bl Salvador, .sccccccscscccccccccces 15,329 15,323 504 733 5,331 8,755 6 “ 6 
UPUQ™UBY. . cccccccsgccccsvesccecceces 38,537 38 ,526 4,445 3,819 4,591 25,671 11 11 - 
VeneSUels ..scccccccccessccccccccces 137,190 135,165 14,898 24,727 73 ,208 22 , 332 2,025 628 1,397 
Other Latin America,....ccccscccees 72,075 71,951 7, The 15,147 28 ,668 20,392 124 109 15 
Totel Latin America....cccccccccece | 1,351,018 1,296,856 302 ,317 241, 363 329 ,695 423,481 54,162 50,086 4,076 
, ————————————— ———— SS ——————— = — 
~~ Chine Mainland,...ccccccceccesccces 1,704 1,699 1,668 2 31 md 5 5 ©e 
10,366 10,348 4,200 2,110 2,752 1,286 18 18 a 
8,256 7,78 1,919 255 4,775 769 538 284 254 
447 447 157 - 290 ~ am om * 
34,729 33,627 2,593 10 30,067 957 1,102 1,096 6 
TaPRO] . cocccoccccecccccocecoocosoce 30,618 30,618 3,249 2,523 3,075 21,771 =" ad = 
TOPAN, .sccccccccccccsccsccccceseces | 1,288,009 1,262 ,996 162 ,933 2,470 135,526 962 ,069 25,011 24,968 43 
Korea, Republic a rccccccccccccoce 3,272 3,272 4 og 3,268 = at - - 
Philippines,...cccccccccccececcsece 38,435 38,430 34,979 913 687 1,851 5 5 - 
TOAWAN, .opcccccccccccccccccsccccces 10,107 10,107 1,571 60 817 7,659 - - - 
Thailand,..cccccccscccscccsesscccces 31,568 31,568 12,730 673 3,851 14,314 - - - 
Other ASL®, ..cccccccccssccccscccccs 120,799 120,420 98 , 586 2,392 17,090 2,352 379 289 90 
Total ASI®, .cccccccccscsecegecceees | 1,578,310 1,551,252 324 ,589 11,406 202 ,229 1,013,028 27,058 26 ,665 393 
oe —————— oF —S ———_ — 
Other countries: 
aime eee eareperzgrorcoecese 26,745 24 ,096 1,726 479 11,318 8,573 2,649 733 1,916 
3,492 3,450 1,937 - 1,513 - 42 42 * 
12,800 12,642 5,577 - 529 6,536 158 158 - 
19,118 18,823 2,518 7 8,207 8,091 295 258 37 
All Seebabuisadenbcosésdesbecaees 26 ,096 25 564 722 4,665 18 ,903 1,274 532 163 369 
Total other countries,.....scccesee 88,251 84,575 12,480 7,151 40,470 24,474 3,676 1,354 2,322 
—_—__—_—__—__—47 =S— =———_—_ __—*_ 
International....cscccsccsecsccecsces - - - - - - - - - 
—————_—F = ——___—_—__4 
Grand total. .cccccccccccscccccccccece | 4)124,134 3,678 ,618 TT7 249 572,568 698 ,500 1,630,301 445,516 265 ,878 179,638 
a —_—_:_:___ = EEE EE SSS == EEE 
































)/ Excludes convertible currencies held by U. S. monetary authorities. 


2/ Formerly Belgian Congo. 












































3/ Data on claims on the Syrian Region - U.A.R. 
separately, but are included in "Other Asia." 


are not available 
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Section III - Preliminary Details by Countries 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During September 1961 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 











































































































Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U. Ss. Corporate and Total |U. S. Corporate and 
purchases | Government other Bond gal Government other 
bonds and | ponds | Stocks ™ a Bonds | Stocks 
notes nohée Bonds | Stocks 
ee aS 1,699 - - 198 1,501 - 111 - - 11 - - 
Belgium, ...ccoccccscsescccces 6,187 15 5 3,209 2,868 90 6,578 72 133 2,233 3,720 420 
Caechoslovakia.....cccccsces * - - - = - . os “a rs a a 
Dermark, ..ccccccccceccccdoce 1,184 15 25 139 1,003 2 1,349 30 35 257 1,021 6 
Finlamd...cccccccccccsccsese| 2,625 - - - 2,625 - 1,760 - - - 1,760 = 
FPYOMCO, cc cccccccccecccccocce 11,330 l 27 9,361 1,065 622 11,368 10 177 7,763 1,101 2,317 
Germany, Federal Republic of 29,525 9% 43 7,695 20,670 1,021 35,804 29 37 3,896 28,801 3,041 
GPOC0E, . co ccccccccccccccecce 1,074 ~ - 73 1,000 1 1,437 ~ - 367 1,001 69 
TRALY. ccocceccccvcccccccccce 9,478 - 59 2,520 6,648 251 6,071 28 525 1,976 2,931 611 
Netherlands,....ccecscccesse| 13,697 6 435 9,715 333 3,208 44,279 31 1,536 6,673 804 5,235 
Een Tnesesnainmnebesanens 3,628 9 58 619 2,830 112 8,699 7,008 456 823 271 41 
0. eseadcccncosccscoscecs wo - ° ° * ° ie am te wi! of a 
Portugal. ..ccccccccccccccoce 297 - 50 7A 138 25 87 - ~ 78 9 ~ 
RUMANIA. . ccccccccccccccccoce os * - m ~ ~ a ° - ~ ~ - 
BAIN. cc cccccceccccosccescce 5,340 - 13 1,255 4,062 10 1,145 - 26 780 32 307 
SWOdEN, ..cceccccccccccccoses 1,719 - 645 32 1,040 2 1,153 - 290 53 801 9 
Switzerland,...cccccsccesese| 80,426 422 2,085 68,714 7 422 1,783 82 ,643 591 2,110 67,076 8,601 4,265 
TUPROY. occ cccwcccccccccccese 55 os - 55 - - 31 - 15 16 - - 
U.B.BRocvccocccscececcccces * a a * pas ol “ “ = “ - 
United wccccccccccccs| 50,706 7,026 2,107 34,526 3,247 | 3,800 55 443 11,643 3,791 | 31,168 5,200 3,641 
Yugoslavia, ..cecccccccsccssece 3 - - 3 - - 501 - - 1 500 - 
Other eeeerceseseccees 8,853 69 139 1,197 7,384 64 5,029 2 236 1,461 3,283 47 
Total EUrope...sceccscsceeeee| 227,826 7,669 5,935 139,395 63,836 | 10,991 233,488 19,444 9,367 | 124,732 59 ,836 20,109 
SSeS So ——— SS —————_—_—_ === See ss $s eae ——— = 
CONAdE, ..esceccccccccccesecess| 92,650 11,370 8,317 27,007 17,481 | 28,475 97,206 4,986 | 18,464] 33,440 9,850 | 30,466 
_—=<=<—<—S= | ———— || = 
5,132 re 2 1,088 4,012 30 975 6 15 718 162 74 
251 - - 52 191 8 82 - - 63 19 - 
. 1,906 - - 1,808 71 27 1,604 u 7 1,250 4 329 
CRALO, .cocccccccccccccccccce 964 ~ 68 71 179 6 447 - 22 415 - 10 
Colombia. .ccccccccccccsceses 252 ~ ° 192 42 18 1,343 1 - 178 1,150 u 
59 - - 58 1 - 26 - - 26 o o 
605 - - 145 450 10 512 - - 57 455 ~ 
87 - 3 7% - 10 54 - - 54 - - 
eoece 9,873 150 125 3,430 6,040 128 2,967 120 234 2,369 37 207 
Nether: illes and 
Surinam, ..ccccccccsscccccce 2,602 408 91 1,795 172 136 6,066 298 764 1,802 3,14 58 
Panama, Republic of,......0. 5,615 105 183 5,055 117 155 3,538 5 356 2,909 212 56 
POPU, c cccccccccescocccccsces 975 150 - 565 7 260 6 2 - 566 63 40 
El Salvador. ...cccccccsseces - - - - - - - - - - - - 
ececcccccccccocccccce 2,778 1 106 2,372 38 261 2,7. 5 66 2,285 4 172 
Venesuela...cccccccccsccccces 1,990 - - 1,754 122 14 4,087 20 56 1,083 2,915 13 
Other Latin America........- 3,625 1,200 109 1,760 377 179 3,986 686 506 1,312 1,473 9 
Total Latin America......... 36,714 2,014 687 20,859 11,812 1,342 29,100 1,227 2,026 15,087 9,778 982 
SS =—— ——_—_—— —Sae 
Asia: 
China Mainland,.....csecsecs 29 = - 29 - ii 23 » a 23 = = 
Hong Kong. .ccccccccccccccses 10,409 - 12 10,236 91 70 10,441 - 2 9,917 285 237 
Indie. sccccccccccscccccccscce 44 - - 44 - ‘i 80 é 4% 56 + ot 
eecccccccccccccccce 52 o ~ 52 “ ~ 98 a ja 91 ss 7 
THON, ccccccccccccccccccccoce 67 3 = 59 - 5 2,023 1 - 60 1,960 2 
Taree], .cccccccscccccccccces 2,123 4 4 69 2,046 - 3,223 u - 37 2,859 313 
BPM viccnesseccesveceshsoe 2,57 - 7 152 2,384 31 4,415 10 33 143 3,177 1,052 
Korea, Republic Of,....ssee 2 = - 2 - - - pa ° « pe - 
Philippines,...cccccscccesss 243 pa « 230 8 5 49 - - 29 - 20 
WER cubescdncceccdadocoe 19 - = 19 bead bl 220 201 = 19 = bead 
Thailand. .occccocccccccccece 2,564 - - 64 2,500 - 2,165 - - 15 2,150 7 
Other ASIA... cecccccccccccce 6,964 o 19 1,657 5,250 38 8,335 15 4 1,289 7,023 4 
Total ASIA, ..cccccccccccccce 
pa esay 25 2090 7 42 12 2613 12 ,272 ug 31,072 241 63 11,679 17,454 1 2635 
PEPER s ide tcees voescases 2,177 - - 33 2,017 127 6,795 - - 130 1,750 4,915 
Congo, Republic of the ]/... - - - - - - - - - - - - 
Egyptian Regiqn - U.A.R. 2/. - - - - - - - - - - - ° 
Union of South Africa,...... 2,291 - - 45 2,185 61 2,068 - - 104 1,961 3 
All other... ccccccccccccccce 2,242 - 100 582 1,549 1 19,851 - - 231 19,620 - 
Total other countries,...... « - ° 8 
- 6,710 100 660 5,751 199 28,714 465 23,331 4,9 
International.,...cescsssscsees| 113,021 1,221 ve) 240 111,460 25 108 ,006 - - 318 107,688 - 
SS ——SSS —_—— SSE 
Grand total......cccecceseseee| 502,011 22,281 15,156 | 200,774 | _222,619| 41,181 _}} 527,586 25,898 | 29,920} 185,721 | 227,937 58,110 








)/ Formerly Belgian Congo. 


Data on purchases and sales by the Syrian Region - U.A.R. are not available 
separately, but are included in "Other Asia." 
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CUMULATIVE TABLE OF CONTENTS 
December 1960 through November 1961 
Issue and page number 

1960 1961 

Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept.| Oct. | Nov. 
Reporting beses.........sseee+ PITTTTITITIT CITT riiitti iit . Il Il II II II II II II II II II II 
Articles: 

Treasury financing operations......ssecececcccrecseseceeesseeses eves] Anl A-1l A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 A-1 
Summary of Federal fiscal operations. ......ssecscccvevecceseeesesseers ‘ 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources........seeeseeees PPYTTITTTTL ITT TT Tyee 2 2 2 2 2 2 2 2 2 2 2 2 

Detail of miscellaneous receipts by wa jor. categories. siete ckeveces ° 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures. by agencies... .....sscecescaeees conecedececcoeces odocces 5 5 5 5 5 4 4 4 4 4 * 4 

Interfund transactions excluded from both net budget receipts 

and budget expenditures........escsessesseeeee Ceeecceccccoce eee 4 4 “ ~ ” 5 5 5 5 5 5 5 

Summary of appropriations and “quthorizations, expenditures, and 

Ddalances, by agencies......scsccecesecececsees SeoescecesSeccsoccces ° 6 6 6 6 6 6 6 6 6 6 6 6 

Expenditures and belances by functions......... bnebs 6cbesdeonteccee o4 7 7 7 7 ? 7 7 z tf 7 7 7 
Trust account and other transactions: 

Summary of trust account and other trangactions.........-seseeees cove 9 9 9 9 9 9 9 9 9 9 9 9 

Trust account receipts.......csescsceeceeeees rer ii ttT Trt eos 9 9 9 9 9 9 9 9 9 9 9 9 

Trust and deposit fund account expenditures eccete ePeccccceseccécoce eos} 20 10 10 10 10 10 10 10 10 10 10 10 

Net investment by Government agencies in public debt securities. . eco} 11 ll lu ll 11 1 lu 11 ll l ll ll 

Net redemption or sale of obligations of Government agencies in 

the market..... POOTTTTTTTITI LITT TTT eee sroccccoccoccccs oe l 12 l2 12 12 12 12 12 12 12 12 12 

Intertrust fund transections excluded from both net trust account 

receipts and het trust account expenditures.........sseeeeseeeees ese] ccc ess eee ° ee 13 13 13 13 13 

Federal Old-Age and Survivors Insurance Trust Fund..........sesseeeee| oe oe 13 . 13 ove u oes ° u4 

Federal Disability Insurance Trust Fund.......... 1e0d 00 000 opee cee oo] sec bee u ° 4 ’ 15 one 15 

Railroad Retirement Account......ccsccccessccccccsecscceceseseseses oo] ese eee u4 ° 4 15 é 15 

Unemployment Trust Fund. . eccessedooccooccse esescccccecesd eeccecece sh cece bee 15 15 16 ° 16 

National Service Life Ingurance Peat, ccccccccccccetsssocccescssece cccel sae eee 16 16 17 P 17 

Investments of specified trust accounts in public debt securities, 

by issues (latest date September 30, 1961)......cccecccescccrecccecel os Lid 17 17 18 18 
Cash income and outgo: 

Summary of Federal Government cash transactions with the public......)| 14 u4 19 u 4 19 u 15 20 15 15 26 

Summary of cash transactions through Treasurer's account..........++. u u 19 u4 14 19 u 15 20 15 15 20 

Derivation of Federal receipts from the public, and reconciliation 

to cash deposits in Treasurer's accOunt.......ccseseeesceeceeecs ot 28 15 20 15 15 20 15 16 21 16 16 21 

Derivation of Federal payments to the public, and reconciliation 

to cash withdrawals from Treasurer's account........ss+s-++% geeccconh ae 15 20 15 15 20 15 16 21 16 16 21 

Intragovernmental transactions... ...ssccecsesssecvesecsvesecess coves, ae 16 pal 16 16 21 16 17 22 17 17 22 

Accrued interest and other noncash expenditures.............- écoccccan ae 16 21 16 16 al 16 17 22 17 17 22 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account....../ 17 17 22 17 17 22 17 18 23 18 18 23 
Account of the Treasurer of the United States: 

Status of the account of the Treasurer of the United States...... ecoot 29 19 24 19 19 24 19 20 25 20 20 25 

Analysis of changes in tax and loan account balances............ escce, 20 20 25 20 20 25 20 21 26 pal 21 26 
Debt outstanding: 

Summary of Federal securities......... evevcedeeesocesceee coccce|. aa 21 26 21 21 26 21 22 27 22 22 27 

Computed interest charge and rate on Federal securities.......... ecce an 21 26 21 21 26 21 22 27 22 22 27 

Interest-bearing public debt.......cceseccesececcsecces CePoegecesce ool a2 22 27 22 22 27 22 23 28 23 23 28 

Average length and maturity distribution of marketable 

interest-bearing public debt.........e+++e0. PTIvTTrTTiriiy TTT 22 22 27 22 22 27 22 23 28 23 23 28 

Special public debt issues to U. S. Government investment accounts. oof 2D 23 28 23 23 28 23 24 29 24 24 29 

Treasury holdings of securities issued by Government agencies........} 24 24 29 24 24 29 24 25 30 25 25 30 

Interest-bearing securities issued by Federal agencies but not 

guaranteed by the U. S. Government...... evccccccese covccece eosccce ee 25 25 30 25 25 30 25 26 31 26 26 31 
Statutory debt limitation..... edecdecs peseccscoceb chasedoceiicesces ocd ae 26 31 26 26 31 26 27 32 27 27 32 
Public debt operations: 

Maturity schedule of interest-bearing public marketable securities 

other than regular weekly Treasury bDills........ssesceseeceeees cocdel OV 27 32 27 27 32 27 28 33 28 28 33 

Offerings of Treasury DILIS........ccececivccccccccccccssecsecscscees| 29 29 Bu 29 29 34 29 30 35 30 30 35 

New money financing through regular weekly Treasury bills............) 31 n % x e % 31 32 37 32 32 37 

Offerings of public marketable securities other than regular 

weekly Treasury Bills... cccecccccccescccccccccccccseccodeccccosccce! 32 33 38 33 33 38 33 34 39 «4 34 39 

Allotments by investor classes on subscriptions for public 

marketable securities other than regular weekly Treasury bills......| 38 38 43 38 38 43 38 9 44 39 39 44 

Disposition of matured public marketable securities other than 

regular weekly Treasury DI11S........scesecccceccccecccecececeseccs| 41 41 46 41 41 46 41 42 47 42 42 47 
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December 1960 through November 1961 - (Continued) 
sess Issue and page number 
eines 1960 1961 
ash Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept.| Oot. | Mov. 
e United States savings bonds: 
Cumulative sales and redemptions by series............+++++ Pedhadocas 46 46 51 46 46 51 46 48 53 48 48 53 
Seles and redemptions by periods, all series combined...............- 46 46 51 46 46 $1 46 48 53 48 48 53 
Sales and redemptions by periods, Series E through K......seesseeeees 47 47 52 47 47 52 47 49 54 49 49 54 
-1 Redemptions of matured and unmatured bonds........secccsecseveeeseers 49 49 54 49 49 54 49 51 56 51 51 56 
Seles and redemptions by denominations, Series E and H combined...... “ee pad 55 eee vas 55 eee woo 57 eee eee 57 
1 Sales by States, Series E and H combined.........ssesccccsseeseverers ide co. 56 ean ose ods ose ove 58 ‘oe oo vee 
Ownership of Federal securities: 
2 Distribution by classes of investors and types of isouse... MAshhbeaes 50 50 57 50 50 56 50 52 59 52 52 58 
3 Net market purchases or gales for invest s handled by 
4 the TEGRGUNTi dsc 6o ce svcccvesocecnces Cee wecscsseresccvesccccccecoccctes 50 50 57 50 50 56 50 52 59 52 52 58 
Estimated ownership........sscccceccccscvcce gebbitavahnddssecatececcee 51 51 58 51 51 57 51 53 60 53 53 59 
5 
ry Treasury survey of ownership of Federal securities: 
7 Ownership by banks, insurance companies, and othersS.......seeeseseees 52 52 59 52 52 58 52 54 61 54 54 60 
Ownership by commercial banks classified membership in Federal 
Reserve System (latest date June 30, 1961).....seccccccccseecesecees iwe eon vee eer ane ces pais one et eee hie 
9 
9 Market quotations: 
“ End-of-month closing quotations on Treasury securities by issues..... 56 56 63 60 56 62 56 58 65 62 58 68 
Chart - Yields of Treasury securities......ccsccecccciccccccecssceses 58 58 65 62 58 64 58 60 67 64 60 70 
L2 
Average yielda of long-term bonds: : 
L3 Average yields of Treasury and corporate bonds by periods............| 59 59 66 63 59 65 59 61 68 65 61 n 
r Chart - Average yields of Treasury and corporate bonds..............- 60 60 67 64 60 66 60 62 69 62 72 
L5 
L6 Internal revenue collections: 
4 Summary by principal GOurces.......sccccscccccecccccecsccceceseeerees 61 6. | 68| 6] @ | 67] 61] 63 67 | 63] 73 
3 Chart - Internal revenue collections by principal sources... bag bieewe 62 62 69 66 62 68 62 64 71 68 64 Th 
Summary by States, calendar year 1960.......... Feseowesecereccocecere see os aoe eee iaé 69 eee age ose eee 
Detail of excise tax collectionS.....scscccsccccccecceccecccceccesees 63 ete bee 67 one o0¢ 63 cee eee 69 
. Monetary statistics: 
} Money in circulation.........ssse0- cocccece Se ccesevese 65 63 70 69 63 70 65 65 T2 2 65 75 
1 Monetary stocks of gold and silver Sbvenes ovanesedece 66 64 vl 70 64 71 66 66 73 T2 66 7% 
r Gold asséts and liabilities of the Treasury... ececese 66 64 71 70 64 71 66 66 73 T2 66 76 
>} Components of silver monetary stock.......sescseeess F 67 65 72 vse 65 72 67 67 Th 7B 67 77 
02 SeAGNACSORR < « 00006 Kb heh09ecccnee sth bneesss ee bsete sees cveredoscoece 68 66 73 72 66 B 68 68 Me) 7% 68 78 
33 Increment from reduction in wéight of gold dollar (latest date 
. September’ 30. BGT). siccccvcccesccosensescece sebisasaceudtgeececces 3 73 $a Kens Be bee 78 
> 
P Exchange Stabilization Fund (latest date June 30, 1961): 
Balance sheet.....sesee- caeccsevceseess Pevcescccccccccces cocloccccses o'e6 soo 1% eee coe 4 eee oon 76 ee Pp 
25 Foreign exchange transactionS......vscccosccsecveccess Ceepesesce soeosl ces ose eee eee ee coe cee coe oe > ve] 
26 U. S. stabilization agreements....... oseuesnsépece éveces 60bs ad eeeee sé “so cae exe vee ées one eee he eae ae 80 
Income and Cxpense........eeseeeees Coccveccccecvccocsocces Seasroccece ove see 75 ine oes 5 eee oes 7 ees eee 80 
. National bank reports: 
uu Earnings, expenses, and dividends for calendar years 1956-60......... ae sve ar eee vee eee 69 ove eee awe oes ose 
28 International financial statistics......ccescccccseeves Setide side esveecs nee 60 Jigs rr ike +6 oe 69 78 5 69 81 
28 
~4 Capital movements between the United States and foreign countries: 
Summary by periods since 1935........ss0+ ore cceccccccccoces eeevcecese 69 67 7% 73 67 76 70 70 ve] % 70 82 
31 Summary by countries and periods. .....cscscsccccccccccsccceceescesers T2 70 ve) 76 70 ve) 73 73 82 ve) 3 85 
Short-term banking liabilities to foreigners, latest month.. oon: a Th 83 80 1% 83 77 77 86 83 7 89 
32 Short-term banking claims on foreigners, latest month..........++--+- 77 75 84 81 75 84 Mi) 78 87 84 78 90 
Purchases and sales of long-term securities by foreigners, 
Latest Month... .ccccccccccevccsvccccccccces PPTTTTTITiI Ti TTT 78 7% 85 82 7% 85 ve) VD 88 85 2p 91 
Short-term liabilities and claims reported by nonfinancial concerns..| ... 77 eas eee 7 ese 80 éas eae 80 eee 
Long-term liabilities and claims reported by banks and bankers....... ve] sat ane 83 one 80 oee eee 86 joe ee 
Estimated gold and short-term dollar resources of foreign countries 
33 and international inetitutions........csscsescccccssccccccecsecesces 80 6.4 ses : 2 oo - i Gee 
35 Foreign credit and debit balances in brokerage accounts.............- eee 86 ° ° cee ooo oe 88 ee 
37 Short-term liabilities, countries and areas not regularly reported... 87 = - BAS iegeh F Saar RSE ENOTA 
Purchases and sales of long-term securities by foreigners during 
9 CRUMMEEE SIP BIOs oo. cccs ccnccscnvcbeshebbbecoeacteddcanensesscccce 86 ry cae nis de Pe 
4 
Corporations and certain other business-t; activities: 
‘7 Statements of financial condition (latest date March 31, 1961)....... 84 wos ose 88 Ke) ose 83 bee eos eee coe eee 
Income and expense (latest date December 31, 1960)......seeeeeseesees Pipe va) tise ins ‘eae 88 dak ea bey ave a ei 
Source and application of funds (latest date December 31, 1960)...... 98 ‘i 108 ae roe bak bie afi ‘1% 
GPO- 920982 














